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IS LEGISLATION FOR TRUST COMPANIES NECESSARY ? 
ATIONAL and State bank officials of New York City assert with practical 
unanimity that trust companies should keep a legal cash reserve. The 
demand for cash reserve legislation at Albany becomes more and more 
insistent. Several bills, requiring trust companies to maintain a legal cash re- 
serve, have been introduced at the present session of the State Assembly. If one 
should accept the judgment expressed in the headlines of weekly financial re- 
views it would appear that trust company legislation is again “imminent.” It 
would likewise seem—judging from the same authorities—that the banks and 
trust companies are arrayed against each other in hostile factions. 

The actual situation does not warrant such conclusions. Cash reserve legis- 
lation may or may not be passed this session. To every fair-minded student of 
the present banking situation in New York City it must, however, be obvious 
that the issue will be decided sooner or later. National and State bank au- 
thorities base their contention for a trust company reserve mainly upon the ground 
that they are now obliged to maintain cash reserves, while trust companies may 
employ all their funds. It is asserted that in the event of financial panic the bur- 
den would fall entirely upon National banks in this city, and trust companies 
would have all their funds available to meet emergencies. No claim has ever 
been put forward and supported that the trust companies of this city or the State 
are unsound or constitute a public menace. The fact that not one penny of moneys 
entrusted to a trust company in this State has been forfeited since the earliest 
organization of trust companies utterly refutes all assertions that they are unsound 
because they carry no specified legal cash reserves. 

The agitation for trust company reserves is due to the remarkable success 
of trust companies and to the encroachment upon preserves hitherto the virgin 
field for National and State bank operations. From the standpoint of the Na- 
tional and State banks the demand for a cash reserve levied upon trust companies 
which actively compete for commercial and banking accounts is justifiable. The 
trouble thus far has been that the advocates of a trust company reserve have not 
confined their demand for such reserves to deposits or accounts which are com- 
petitive, but demand a cash reserve against a large volume of trust funds which 
is not subject to demand and which does not constitute an item of uncertainty in 
times of financial stress. Such trust companies as the United States Trust Com- 
pany, Farmers’ Loan & Trust, Union Trust Company, New York Life Insurance 
& Trust Company, Central and others, which might be included in the category 
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TRUST COMPANIES 


and which transact largely a fiduciary business, are justified in resisting any at- 
tempt to foist a cash reserve upon their trust accounts. 

A thorough canvass made by the publishers of this magazine indicates that 
the trust companies of this city, which admittedly transact a commercial banking 
business and have large accounts subject to check or demand, are not opposed to 
a reasonable cash reserve. It is to their interests to assure their patrons that 
their deposits are protected by a legal instead of a voluntary reserve. But when 
the New York Clearing House proceeds to arbitrarily levy a ten per cent. cash 
reserve upon all trust companies and without regard to the character of their 
deposits and funds it is an undue usurpation of authority which the trust com- 
panies were justified in disregarding by withdrawing from the association. It 
is improbable that the situation can be solved by voluntary action of the Clearing 
House officials and the trust companies. It is more probable that bills will con- 
tinue to be introduced at Albany until a legal reserve is fixed by statute. 

It requires a master-mind to solve the problem that presents itself in this 
city. Solved it will be some day and to the complete satisfaction of all interests 
concerned. Grave principles, inalienable rights are at stake which must be con- 
sidered. The legislation thus far proposed has been either of an ex-parte char- 
acter or utterly injurious in purpose. What is necessary in the first place is a 
cordiale entente between bank and trust company interests. In the second place, 
a clear line of demarkation should be drawn between trust funds and commercial 
deposits so far as trust company legislation is concerned. The trust companies 
are not over-anxious to re-enter the New York Clearing House Association. The 
net result of the rule passed by the association compelling associate members to 
maintain a 10 per cent. reserve or withdraw has been to throw the burden of 
daily banking operations between banks and trust companies upon the former. 
Moreover, the trust companies are justly entitled to more consideration than they 
have thus far received from the New York Clearing House. They are as strong 
and influential en masse as the National banks. It is but natural that they should 
desire direct representation upon the Clearing House. 

It has become a somewhat stereotyped argument to state that trust companies 
need only point to their admirable record in this State to convince fair-minded 
judges that they are ably and conservatively managed and: that the existing laws 
are sufficient for the general interests of the patrons and the trust companies 
themselves. It may be a hackneyed argument, but it is irrefutable. The trust 
companies are absolutely safe; safer, in fact, than any other class of banking or 
financial institutions. They have been so in the past. The main question is, will 
thev continue to be so? The warning assertion is made by the advocates of 
high trust company reserves that in the event of another panic, the lack of re- 
serves in trust companies and the withdrawal of trust company funds from their 
National bank depositories will bring about a crisis which might be avoided if the 
burden of cash reserves were not placed entirely upon the National and State 
banks. 

This brings us to the vital question, i. e.: Are high legal reserves a safe- 
guard in times of financial distress? A prominent and most successful trust 
company president in this city stated recently to the writer: “It does not matter 
an iota what the cash reserves of a banking institution are. It is a question of 
personality and management. If a bank maintains a cash reserve of over 50 
per cent. and makes loans recklessly, manages its affairs unintelligently or dis- 
regards the principles of conservatism that 50 per cent. is not as much a safe- 
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guard as 3 per cent. cash reserves carried by an institution across the street which 
is conservatively, ably and intelligently managed.” 

That would seem to strike the core of the situation. So far as the old line 
and conservatively managed trust companies of this city are concerned, which do 
not compete actively in the commercial banking field, there is absolutely not the 
slightest pretext for legislation or safeguards, 


So far as trust companies are concerned which actively compete for commer- 
cial accounts, which have large volumes of deposits subject to check or demand, 
there can be no disputing that they should be legally safeguarded. The Massa- 
chusetts cash reserve law has frequently been mentioned as a model for legislation 
in this State. The cash reserve clause provides the following: 

Section 7 of this law reads: 

SecTION 7. Every trust company doing business within the Commonwealth: shall at all 
times have on hand as a reserve an amount equal to at least fifteen per centum of the aggre- 
gate amount of its deposits, which are subject to withdrawal upon demand or within ten days. 

Not less than one-third of such reserve shall consist of lawful money of the United 
States and not less than one-half of such reserve may consist of balances, payable on demand, 
due from any national banking association doing business in this Commonwealth or in the 
City of New York, and the balance of said remainder may consist of bonds of the United 


States or of this Commonwealth, computed at their par value, which are the absolute property 
of such corporation. 


But even this may justly be modified, so far as “old line trust companies” 
are concerned. It should exempt trust funds. No legislature has the moral right 
to compel a trust company to tie up funds of a trust character, and thereby de- 
prive the clients of their rightful income. Trust companies should clearly define 
their demand deposits and their trust funds. We donot lose sight of the fact 
that the contention for reserves is one which has not been provoked as much by 
any economic necessity, but by the agitation of interests which regard trust com- 
panies as competitors. On the other hand there is no doubt that the trust com- 
panies which have commercial accounts are only too willing to comply to an 
equitable law which will assure their depositors legal protection, and incidentally 
allay the continual agitation of the subject. 


MUTUALIZATION OF THE EQUITABLE LIFE {ASSURANCE SOCIETY 


T a meeting of the directors of the Equitable Life Assurance Society, Feb- 
ruary 16, a committee was authorized to formulate a plan to place the 
association upon a mutual basis which will be voted upon in April. A 

committee was also appointed to negotiate with Vice-President Hyde for the 
purchase of his controlling interest in the capital stock. Considerable ferment 
was caused by the announcement that President James W. Alexander opposed 
the policy of Vice-President Hyde. Both officials were re-elected. It was evi- 
dently a prevailing sense of the directors, however, that the association should 
be placed upon a mutual basis. There can be no doubt that such a change of 
policy would be a step forward and redound to the credit of this great institution. 
Credit should also be given President Alexander for his firm stand in behalf of 
mutualization. 
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A TRUST COMPANY EXCHANGE PROPOSED FOR PHILADELPHIA 
TRUST COMPANIES 


JOINT committee, composed of three members of the Clearing House s- 
sociation of the Banks of Philadelphia and three trust company officials 
of that city, are considering plans for the formation of a Trust Company 

Exchange to improve the present system for the collection of checks upon trust 
companies. No organized clearing arrangement exists at present between the 
banks and trust companies of the Quaker City. In this respect the trust com 
panies of Philadelphia have not the advantages for the direct clearing of items 
through banks, which are members of clearing house associations, in operation in 
New York, Boston, Pittsburg, Chicago and other cities, where compliance 
association rules is, however, necessary. 

Three plans were submitted by the trust companies of Philadelphia to the 
Clearing House Association at the last meeting of its members. The plan most 
likely to receive the support of the Clearing House Association and agreeable to 
the trust companies is based upon the formation of a Trust Company Exchange. 
This plan was suggested by an article on “A Trust Company Exchange,” by 
James C. Hallock. appearing in the December issue of TRUstT COMPANIES maga- 
zine and principles of clearing trust company items set forth were adapted to thi 
plan now under consideration in Philadelphia. 

The petition presented by the trust companies of Philadelphia to the Cleat 
ing House Association and signed by most of the companies reads as follows 
To the Clearing House Association of the Banks of Philadelphia: 

The undersigned trust companies of the city of Philadelphia, being desirous 
of improving the present system for the collection of checks upon said companies 
respectfully submit for your consideration the following general plans, it being 
understood that any plan which may be adopted shall be subject to such rules 
regulations and safeguards as may be mutually agreed upon: 

PLAN 1, 

The clearing of trust company items directly through a bank member of yout 
association. 

This plan is in operation in the Clearing House Associations of New York, 
Boston, Pittsburg, Chicago and other cities. 

PLAN 2. 

The appointment by each trust company of a bank member of your associa- 
tion to act as its agent, to receive at the morning exchange sealed envelopes con- 
taining the items upon such trust company, these items to form no part of the 
regular clearings, the bank receiving said envelopes merely as agent, to be ac- 
counted for at the Runners’ Exchange. 

PLAN 3. 

The formation of a Trust Company Exchange, which shall be allotted ap- 
propriate space on the floor of your clearing house, where trust companies can 
be represented at the time of the morning exchange, receiving in sealed envelopes 
the items drawn upon them, the banks receiving therefor a receipt or due bill, to 
be accounted for at the Runners’ Exchange by the trust company’s bank draft 
and return items, if any. 

The advantage to the banks by the adoption of any of these plans (of which, 
in our opinion, the first is the best) would be the saving of the expense, time and 
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risk now incurred by the runners in presenting trust company checks at the offices 
f the various companies. 

The advantage to the trust companies would be that the checks which are 
now presented at various times during the day would be received much earlier, 
hus giving ample time for the proper scrutiny of checks before payment, which 
is not possible under the present arrangement. 

If any of the above plans should meet with the approval of your association, 
t is suggested that a committee be appointed to meet a committee from the trust 
companies, for the purpose of conferring and agreeing upon a detailed working 
plan that would be mutually acceptable. 

Attached to the petition were complete drafts of by-laws, regulations, etc., 
idopted by the Clearing House Associations of New York, Boston, Pittsburg, 
hicago and other cities, explaining the clearing co-operation between the banks 

trust companies of those cities. Inasmuch as both the banks and trust com- 
panies of Philadelphia would materially facilitate the collection of checks and 
ther items by the adoption of a clearing plan, it is very probable that one of the 
three plans under consideration will be adopted. The prospects for a speedy ad- 
ustment are brightened because of the close co-operation and harmonious rela- 
tionship existing between the banks and trust companies of the city. The Trust 


Company Exchange plan is regarded as the most feasible and effective. It pro- 
vides for space on the floor of the Philadelphia Clearing House and the appoint- 
ment of one trust company representative, who shall act for all clearing trust 
companies; receiving and assorting the items every morning. 


THE RUSSIAN UPRISING 


By 
FRANK A. VANDERLIP 
Vice-President National City Bank, New York 


HE effect of a Russian uprising on the world’s finances, and particularly 
upon affairs in America, might at first thought seem to be small. Ameri- 
can financial interest in Russia is practically nothing. A few of the large 

insurance companies have very modest holdings of Russian securities, but outside 
of that and outside of a small interest which some of our manufacturing com- 
panies have in industrial concerns there, there is little intimate financial relation- 
ship between the two countries. 

Russia owes France over $1,800,000,000, however, and anything that should 
seriously undermine feeling in regard to security of that vast sum would be a 
tremendous shock to the world’s credit. It is on the Paris Bourse that we must 
look for a reflection of the deeper significance of the St. Petersburg situation. 
The direct effect on our security market of a French panic would not perhaps be 
great, but we would be indirectly affected through Berlin and London. Berlin 
is a very large holder of Russian securities and of American securities as well, 
and there might be some selling of American issues should the Russian incident 
lead to a serious situation on the Berlin Bourse. 


PUBLISHERS’ ANNOUNCEMENT 


Owing to an accident in the mechanical department, the February issue of 
Trust Compantgs has been unavoidably delayed. The March number, which will 
be one of the most interesting issued, will consequently follow at an early date. 
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NEW YORK’S FINANCIAL STATUS AND STABLE MONEY RATES 


By 
WILLIAM BARRET RIDGELY 
Comptroller of the Currency of the United States 


HE Stock Exchange values have in a large measure recovered their losses, 
railroad earnings are very large and satisfactory, industrial and commercial 
business of all kinds is good, and the crop-moving period has passed with 

less disturbance of the money market than for many years. The funds required 
for crop moving, a marked revival in industrial and commercial activity, a very 
active stock market, and a considerable export of gold have been supplied with 
only slight advances in rates for money compared with former years, and nothing 
approaching a flurry in the money market. This should be a matter of universal 
satisfaction. If this result should be repeated year after year, so that we could 
depend upon rates for money remaining steady and free -from such fluctuations 
as we have so frequently seen, it would be a long step in advance for American 
finance. 

Although we are the richest country in the world, with about one-fifth of all 
the money in the world actually in our possession, and our banks have more than 
two-fifths of all the banking power of the world, we do not hold the place in in- 
ternational finance which we should. Our rates for money are subject to such 
fluctuations that there is too much uncertainty about transactions which depend 
on these rates. If this condition could be changed and our financial system could 
be so improved that rates of money in New York could be depended upon to move 
only within certain reasonable limits, it would be a great step in advance, and as 
soon as it was thoroughly demonstrated New York would be the great financial 
center of the world. It is too much to hope that this can be brought about at 
once, but there is some encouragement in the belief that the better conditions last 
Fall are due in a great degree to permanently changed circumstances. That the 
reaction in business did not go further and last longer and that there has been 
less money market disturbance this year, are in a large measure due to the growth 
in the number of banks, their improved soundness and solvency, and to the great 
increase in the money in the country. 

In 1892 there were in the United States a little over 9,000 banks, with a cap- 
ital of about $1,000,000,000 and deposits of something over $4,500,000,000. This 
was one bank for every 7,190 inhabitants, the capital per capita of our population 
in that year being $13.60 and the deposits $53.06. In 1904 the banks had in- 
creased in number to about 19,000, with about $1,500,000,000 of capital and $10,- 
500,000,000 of deposits. This is one bank to every 4,344 inhabitants, and the 
capital has increased to $18 and the deposits to $127 per capita of population. 

There is now in circulation in the United States, exclusive of coin and other 
money in the Treasury as assets, $2,519,200,000. This is an increase of $152,- 
000,000 over the previous year. Of this amount $134,000,000 is held by the re- 
porting banks, and over $17,000,000 more is not in the Treasury or the banks, but 
is held among the people. Of this increase in the banks there has been $9,000,000 
increase in the Southern States, $19,000,000 in the Middle Western States, and 
about $3,000,000 in the Western States, there being little change in the cash on 
hand in the banks of the Pacific States. 
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BANCO NACIONAL DE CUBA 


S a demonstration of the faith of astute investors and financiers of the United 
A States and European countries in the destiny of the Republic of Cuba, 
the recent speedy over-subscription to $1,000,000 additional capital stock 

of the National Bank of Cuba was conclusive evidence. The National Bank of 
Cuba began its career simultaneously with the birth of the Republic. Its subse- 
quent success has been of such proportions as to leave no doubt of its position 
as the leading banking institution of the island. Its directory is an assurance of 
stability. The official positions represent the American, Spanish and Cuban na- 
tionalities. The officers and directors, including Americans, Spaniards and Cubans, 
are: Edmund G. Vaughan, President; Vice-Presidents, Perfecto Lacoste, Samuel 
M. Jarvis, Pedro Gomez Mena; Walter De Muralt, Acting Cashier; William H. 





PROPOSED NEW HOME OF THE BANCO NACIONAL DE CUBA 


Morales, Secretary. Directors: John G. Carlisle, Ex-Secretary Treasury of 
the United States, New York; James E. Runcie, attorney-at-law, Havana; Juan 
Aspuru, wholesale hardware, Havana; Edmund G. Vaughan, President, Havana; 
Ignacio Nazabal, wholesale sugar, president Produce Exchange, Havana; Thor- 
vald C. Culmell, Danish Consul at Havana, wholesale dealer in molasses and pro- 
visions; Jose A. Gonzalez Lanuza, former Secretary of Justice, Havana; Per- 
fecto Lacoste, Ex-Secretary of Agriculture of Cuba, Havana; Pedro Gomez 
Mena, wholesale dry goods, Havana; Frank Steinhart, U. S. Consul General, 
Havana; Samuel M. Jarvis, Vice-President, New York; William I. Buchanan, 
Ex-Minister of the United States to Argentine, Buffalo. 

The National Bank of Cuba is the successor of the Bank of Spain, which was 
so powerful during the Spanish sovereignty in Cuba. It was organized under 
the laws in force during the United States military occupation of Cuba and took 
advantage of the banking experiences of the older countries and adapted them 
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to the new and favorable conditions 
found in Cuba. Among the most inter- 
; 


esting powers of this bank is that which 
enables it to do trust company business 
of every character. The bank has al- 
ready acquired large trusteeships, and, 
owing to the demand for such services, 
the business is growing rapidly. 

The Spanish law did not contemplate 
any such relationship as that of trustee, b 
as known in the American law. Conse- 
quently, the bank has worked out and in- 
troduced the American system in Cuba. 

The officers and directors are composed 
of well-known Americans, Cubans and 
Spaniards, and, consequently, the bank 
is in touch with the various influences.. 
The. heads of departments are expert 
men taken from the largest and oldest 
banking institutions in the various coun- 





tries, and in its personnel are represented 


MR. EDMUND G. VAUGHAN, President 
American 


all of the principal nations of the world, 
which makes it exceedingly interesting. 
The stock of the bank is held in strong hands and, while principally in the United 
States, large amounts are held in Cuba, England, France, Germany and Canada. 

During the military occupation by the 
United States, the bank was the sole de- 
pository of the government and continues 
to be the depository of the Republic ot 
Cuba, through which its disbursements 
are made both at home and abroad. The 
head office is in Havana, where it has an 
uptown — branch. It also maintains 
branches at the following points: Santi- 
ago de Cuba, Cienfuegos, Matanzas, Car- 
denas, Manzanillo and Sagua la Grande. 
In addition to these, it has correspondents 
and agents at every commercial point in 
Cuba. 

The bank is a member of the American 
Bankers’ Association, and has corre- 
spondents in all of the principal cities of 
the United States. Its foreign exchange 
department is well developed and has fa- 
cilities for doing letter or cable business 
with every commercial point in the world. 

Its deposits amount to $8,000,000 and, 
exclusive of all government accounts, it 
has in Cuba over 5,500 depositors. It has \ 
an enormous collection business from all yp ppREECTO LACOSTE, Vice-President 
parts of the world, and at the head office (Cuban) | 
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in Havana alone the collections run as high as $80,000 per day. When this bank 
began operations in Cuba, the use of checks for current business was generally 
unknown, but it has been well introduced and the main office pays as many as 
2,500 checks per day. 

The present building occupied by the main office is one of the old picturesque 
Spanish houses remodeled, 
with courts in the center and 
earden in the rear containing 
beautiful tropical plants and 
flowers. But the institution 
has quite outgrown its present 
quarters and is now erecting 
an imposing bank building at 
the principal business corner 
in Havana. 

Cuba has no currency of 
her own. The official money 
of the government is United 
States currency. Spanish 
gold, supplemented by French 
gold, is the commercial monet 
of the country, excepting in 
Santiago Province, where the 
only money is United States 
currency, having been so es- 
tablished by the United States 
Government in that province 
during the occupation. Span- 





; " ; : 7 PEDRO GOMEZ MENA, Vice-President 
ish silver is the fractional cur- (Spaniard) 
rency. 


The millions of dollars for the Cuba Railroad Company and other large 
American corporations, have been sent to Cuba through this bank, and it has also 
been appointed trustee for the $28,000,000 issue of Havana City bonds. Its state- 
ment is as strong, perhaps, as that of any bank in the world, as it shows over 66 
per cent. of its liabilities in cash and United States Government and Havana City 
bonds. The bank has over 100 men on its staff. It has also facilities for banking 
by mail and sends large sums of money for pay-roll and other purposes by mail 
and express, covered by insurance, to the different interior points which have no 
other facilities. Through its head office, branches and agents, it is able to or- 
ganize a credit department covering the whole island, which is of inestimable 
value to the customers doing business with the bank. 

An interesting recent event was the issue by the National Bank of Cuba of 
its new currency notes. The issue, which is for $1,000,000, is designated as 
Series A. While the text of the notes is in Spanish, they are very similar in 
general appearance to United States currency notes. These are the first notes 
issued under the Republic of Cuba. 
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RANK PUBLICITY 


By 
GEO. EUSTIS ROBERTSON 
Manager of Publicity, The Northern Trust Company, Chicago, III. 


UCH has been written about bank advertising, some of it helpful, more 
of it useless. Many articles have been written by expert advertising 
men, but from the standpoint of promoting their own business rather 

than that of a bank. A few articles have appeared which were written by bank 
officials, but they are largely generalities that everyone is familiar with. I doubt 
whether I can do any better, but it seems to me that there are several fundamental 
principles that may be profitably considered and followed that have not been 
widely discussed. 

The man who makes advertising a business looks upon the ordinary bank 
advertisement as foolish. His stock argument is that capital and surplus, officers 
and directors are uninteresting to the public, do not attract business and cannot 
be successfully exploited. He reasons that the same methods that have increased 
the sales of soap, automobiles or crackers can be successfully applied to bank 
advertising to increase deposits. He is mistaken. 

There is no definite plan that can be laid down for bank advertising for the 
reason that banks differ as to policy and purpose, as well as being affected by 
local conditions. 

A bank selling bonds may adopt an entirely different course from one which 
has nothing to sell. 

A bank with a savings department can work along different lines from one 
doing a strictly commercial business. 

A bank having banking, savings, foreign and trust departments, as well as 
safety vaults, has a wider field than one confining its business to one especial line. 

General advertising is largely used to produce sales of goods, therefore 90 
per cent. of bank advertising must necessarily be conducted on lines of general 
publicity, and this involves certain fundamental principles which I shall try to 
bring out. 

The general advertiser is accustomed to praise or exaggerate the merits of 
the article he is promoting, and he would apply this method to banking, perhaps 
not knowing that there is a courtesy existing among reputable bankers which pre- 
cludes any statements that would make invidious comparisons. This matter of 
courtesy is often ridiculed, but it exists nevertheless, and is evidence of the high 
standard on which the banking business is concluded. No responsible bank is 
seeking business on any line than that of merit, one that will give it standing not 
only in the community, but among its competitors. 

The use of superlatives in advertising generally has become so common that 
it has lost its force, and no sane person believes this or that to be the biggest, the 
best, the purest or the finest just because the advertisement says so. If used 
in bank advertising it would be ridiculous, if not a boomerang. 

As bank advertising must stand on merit alone, what are the evidences of 
merit that may be properly presented to the public for their confidence and 
support? 

Conservatism, first and always. Banks are always supposed to be conser- 
vative, but the evidence of the fact is demonstrated by the personnel of its man- 
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agement. If its directors are known to be able and conservative men, certainly 
the printing of their names is the strongest way to convince the public of the 
policy of the bank. 

Stability is another factor to win the confidence of the public, and this is 
demonstrated in ample capital and surplus. Not that these alone show stability, 
but they are the evidences that can be the most easily and forcibly presented. 
Age and record have some bearing on stability, but age is not always an element 
of strength, and records are more difficult to show, the longer they are. There- 
fore, the printing of capital and surplus are essentials to wise publicity. 

Efficiency is more difficult to advertise, for the reason that personal contact 
is the only thing that can convince one of the fact, still the official and clerical 
staffs of a bank are an important feature in local advertising. The names of the 
officers, with whom the customer comes in daily contact, is an item that should 
not be overlooked, and these officers should be introduced to the public on every 
possible occasion. 

Location is an important matter, and its convenience and desirability can be 
impressed upon the public in a forcible manner. Other things being equal, the 
matter of location often brings business that would otherwise go elsewhere. 

Statements of condition, from time to time as the calls may come, should 
be printed in such style as to command respect in form as well as figures. A 
cheap statement is an evidence of lack of good business judgment as well as of 
taste. Every piece of printed matter, from the deposit slip up, should bear the 
stamp of the standard on which the bank is conducted. Its circulars or booklets 
should be characteristic, and in keeping with the bank itself; its passbooks and 
checks should be the best to be had. Every printed advertisement should be 
dignified and conservative. 

Educational campaigns are good for the community and the public at large, 
but bring as much business to the competitor as to the bank paying the bill. 
They are therefore expensive and lack that directness of effort which should 
strive to lead the customer to the advertiser. 

Some banks are more conservative than others and cannot compete with 
the more liberal ones. But conservatism is a stronger and better feature than 
liberality and in the long run will benefit both customer and bank more. 

A high rate of interest is not as good a feature as security. Easy money is 
not an evidence of conservatism. “The higher the rate of interest the lower the 
security and the lower the rate the higher the security” is an axiom that no bank 
should forget, either in its policy or its publicity. 

While I realize that local conditions would make a difference in the pub- 
licity of city and country banks and also of Eastern as compared with Western 
banks, still the foregoing facts would apply in modified form to every bank in 
the country. 

In large cities there is great waste in the matter of daily and financial papers. 
These are so numerous that it is difficult to discriminate without antagonism. 
If one of the dailies in every great city could be so conducted as to be recognized 
as the financial medium, much space could be saved that it is now necessary to 
use in order to present your business to the public. Each paper’ has its own 
particular field and features and it is sometimes difficult to draw the line or avoid 
repetition. The hundred and one things that are presented to city banks as 
mediums for this or that particular class should be wisely avoided, for the 
advertisement of a bank often lends character to an enterprise that is not worthy 
of support, while the benefit derived is usually visionary. 
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Cheap novelties and arguments should be strenuously avoided, every compli- 
ment being useful or helpful, yet attractive and distinctive. 

Aside from the fundamentals referred to, each bank must conduct its pub- 
licity on individual lines, which can only be successfully conducted by one identi- 
fied with the interests of the bank, understanding its own particular features and 
desires. 

In the face of strong arguments to the contrary, I believe that banking is 
a local question, and any long-distance method cannot have that safe and con- 
servative status as one conducted on a face to face plan. This personal relation- 
ship which exists between customer and banker is a safeguard to both and elimi- 
nates or minimizes the element of fraud or subterfuge. 

Bank publicity has become a factor in the business of banking, but it should 
be conducted strictly on lines to conform to the high standard that ranks banking 
with the professions. 


CORPORATE AND INDIVIDUAL TRUSTEESHIP—A CONTRAST 


HE daily newspapers and records of criminal court proceedings have empha- 
sized of late the disadvantages of appointing individuals as trustees, admin- 
istrators and executors of estates as contrasted with the great advantages 

offered by trust companies. A strong parallel lesson may be drawn from the 
recent indictment and arrest of Lyman S. Andrews, former manager of the estates 
of Andrew H. Green, William B. Ogden and Marianna A. Ogden. Andrews 
disappeared several weeks ago after a shortage had been discovered in the funds 
of the Ogden estate. He subsequently surrendered himself to the District- 
Attorney. The shortage is said to amount to $200,000. An indictment was also 
returned by the Grand Jury January 26 against Andrews for forging on a check 
for $4,806.25, drawn on the Title Guarantee & Trust Company, the signatures of 
William O. Green, a nephew of Andrew H. Green, and a trustee of his estate. 
Many other instances may be cited from recent court records and newspaper 
accounts showing the inherent dangers of the now rapidly disappearing system of 
appointing individuals as trustees of large estates. The growth of trust companies 
is largely due to the fact that they are not subject to the uncertainties which apply 
to individual trusteeship. 


ANOTHER GREAT TRUST COMPANY HOME IN PHILADELPHIA 


HE Girard Trust Company of Philadelphia contemplates the construction 
of a massive building which will doubtless be another important addition 
to the already large number of mammoth trust company buildings in the 

principal business section of the city. The Girard Trust Company, because of its 
immense growth, has outgrown the accommodations of its present quarters. Ne- 
gotiations have been in progress to secure property bounded by Broad, Chestnut, 
Fifteenth streets and South Penn square, upon which it is proposed to erect an 
elegant banking structure. The titles to most of the property in this block are 
already held by the Girard Trust Company. The most modern adaptions in bank 
buildings both in this country and Europe will be embodied in the proposed new 
Girard Trust Company Building. 
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TRUST FUNDS 


HE degree of success which attends a trust company in the development of 
purely fiduciary business and the accumulation of trust funds depends 
almost solely upon the efficiency with which the cardinal principles of 

corporate trusteeship are observed. The trust company, as such, and aside from 
its more modern attributes, is still in its infancy. In New York City they con- 
trol but a small proportion of funds which may be properly designated as trust 
funds. In Philadelphia the trust. companies have achieved a greater measure of 
success in this one direction. The Pennsylvania Company for Insurance on 
Lives and Granting Annuities reports at the close of business November 21, 1904, to 
the State Banking Commissioner, $120,467,880 in trust funds, with general deposits 
of $18,577,183; the Fidelity Trust Company reports $87,257,645 trust funds and 
$24,661,418 in general deposits; the Girard Trust Company holds $63,938,751 
total trust funds and $27,055,779 deposits; the Philadelphia Trust, Safe Deposit 
and Insurance Company holds $45,820,454. The total volume of trust funds 
accumulated by Philadelphia trust companies November 21, 1904, was $455,180,- 
186. It is doubtful if the trust companies of New York, with a total of $1,071,- 
536,900 deposits, possess as large a proportion of purely trust funds. 

Conservatism is the keynote and genius of the Philadelphia trust companies, 
which have built up a large fiduciary business. Their charters are liberal, and 
although the laws of Pennsylvania applying to trust companies cannot be termed 
restrictive, there is a time-honored and ironclad rule among the senior trust com- 
panies of Philadelphia to preserve a strict line of demarkation between general 
and trust assets. In New York City the largest volume of trust funds is held 
by the United States Trust Company, New York Life Insurance & Trust Com- 
pany, Central Trust Company, Farmers’ Loan & Trust, Union Trust Company 
and a number of others. 

Considerable attention has been bestowed upon the Philadelphia trust com- 
panies by interests from all sections of the country to determine the methods by 
which they have piled up such large volumes of trust funds. One of the first 
facts discovered by the student of the Philadelphia trust companies is the remark- 
able influence of personality. Another is the progress made in educating the 
public to the advantages of corporate over individual trusteeship. There is no 
undignified scrambling for business. Moreover, the record for stability and 
conservatism enjoyed by the trust companies of that city is doubtless another 
potent factor. In any event, the success of the Philadelphia trust companies in 
developing the purely fiduciary side of their business conveys a lesson to trust 
companies of other cities where the trust company, in its elementary capacities, 
is just becoming appreciated. 


FIRST ANNIVERSARY OF TRUST COMPANIES 


With the present issue Trust CoMPANIES completes its first anniversary. 
We therefore desire to embrace the occasion to convey our sincere gratitude to 
the officials of the Trust Company Section, American Bankers’ Association and to 
trust company and bank interests in general, for through their kind co-operation 
we have been enabled to make Trust CoMPANIEs the standard national organ of 
the trust companies and banks in general. THE PUBLISHERS. 
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TRUST COMPANY PROGRESS IN ARIZONA 
An Able Auxiliary in Developing the Resources of the Terrilory 


By 
MORRIS GOLDWATER 
President Commercial Trust Company, Prescott, Arizona 


N attempting to review the subject of trust company growth in Arizona, I.am 
confronted primarily by the paucity of the subject itself. Presuming that 
each institution that uses the words “Trust Company” in its title is a trust 

company in the legitimate sense of the word, and doing a trust business, aside 
from incidental banking, there are only six trust companies in Arizona, with a 
combined paid up capital of $241,000.00. 

One of these has three branches, but I take it that all are to be classed as one 
company. The first company was established in 1900, so that there has not been 
much time for a great showing of either surplus, profits or experience. Owing 
to the great distances in Arizona, and the lack of facilities for acquiring informa- 
tion, the several trust companies of Arizona are probably better informed as to 
what is being done by trust companies in. New York, Pennsylvania, California 
and other States than as to what is being done by sister companies at home. The 
formation of the “Arizona Bankers’ Association” in November, 1903, of which 
association each trust company is a member, will doubtless soon bring about a 
better acquaintance, uniform methods and charges, and a community of interests 
among the trust companies of the Territory. 

Technically speaking, there is no law of the Territory governing trust com- 
panies, but as they each do more or less banking, they are under the control of the 
Territorial Auditor (who is ex-officio Bank Examiner) and subject to the same 
laws and restraints governing banks. There is an act of the Legislature of 1903 
which allows courts to appoint a trust company as administrator, guardian or 
trustee for lunatics, minors or idiots. The coming session of the Legislature mav 
give us some other laws on this subject, but if so, they will no doubt be the same 
as have been found beneficial in other and older communities. 

Dwelling, then, on trust companies with whose methods and business I am ac- 
quainted, while their articles of incorporation give them a large and varied field 
in which to operate, for the present their efforts and energies are directed to 
acting as guardian, trustee, executor or administrator, receiver in bankruptcy or 
assignee, manager of real estate, collector of rents and interest, placing of loans, 
agent for fire insurance, furnishing indemnity and other bonds, acting as reg- 
istrar and transfer agents for corporations and municipalities, renting safety de- 
posit boxes, and, in fact, doing or trying to do any and all things which trust 
companies do in the larger cities. I make no mention of the banking features of 
the business, because desirous of living in peace and harmony with our larger 
brothers—the bankers—our banking is only incidental to our other business. We 
make no special effort to get commercial business; do not discount commercial 
paper, and usually look to the banks to help us rather than invite their opposition. 

It would be a waste of time and space to speak of our methods of doing 
business, keeping accounts, or of blanks and forms used, as we have simply 
adopted the methods which have proved serviceable in older communities. It is 
safe to say of the banks and trust companies of Arizona, that those who have the 
active management of them are men who are fully alive to the requirements of 
their positions. Men who read and study everything tending to give information 
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and are ready to adopt anything which promises better service to their customers, 
or better returns to their shareholders. 

r There are one or two features of the business, however, which are new and 
which I shall speak of in the hope that “wise men of the East” at the next session 
of the ‘“Trust Company Section of the A. B. A.” will throw some light on. 

REGISTRAR AND TRANSFER AGENT. 


This is a feature of the trust company business which, owing to the large 

number of mining companies incorporated and working in this Territory, prom- 

ises to become of some importance. Briefly stated, the facts are as follows: A 

‘ mining company properly incorporated desires to place some of its stock on the 

market and dispose of the same. It asks the trust company to act as its registrar 

and transfer agent. Having satisfied itself as to the moral standing of the men 

with whom it is dealing, the trust company consents to act, and thereupon takes 

charge of the stock certificate book and stock ledger of the company. On receipt 

of the purchase price of stock, or on an order from the mining company, properly 

made, the trust company has the certificate of stock properly filled out, signed, 
sealed and registered, placing on it a certificate in the following form: 


COUNTERSIGNED AND REGISTERED THIS ————-—-—— 
Day or ——-——-——-——,, 190—. 


—————— TRUST CO., PRESCOTT, ARIZONA. 
Registrar of Transfers. 
RicHARD Rog, Secretary. 


. By doing this the trust company undertakes to guarantee that the certificate 
is genuine, that the signatures are correct, that there is not and will be no over 
issue of stock bearing its indorsement. Now, how is the trust company to educate 
the public, and particularly the Eastern investor, that this is all it is doing? That 
it does not know if the mining company owns a mine or not; that if it has a mine, 
the trust company does not know its value or prospective value; that the trust 
company does not even know that money paid for the stock will be spent in the 
development of a mine, or anything else about the mining company. How is the 
trust company to convey this information to the public and at the same time not 
injure the prospects of the mining company? 

In this connection it may not be out of place to say that an Arizona trust 
company is not a mining company, nor a mining bureau, nor does it usually have 
on its staff so-called mining experts. It is surprising the number of letters re- 
ceived by trust companies here, asking if ———— mine is good, or “Shall I buy 

Mining Stock?” Or “I have bought stock in ————, and now need my 
money.” Some of these letters are very pathetic, some are ludicrous, and some 
display a marvelous ignorance. They come from all classes, and a few of the 
worse ones are signed by bank cashiers and bank officials. The difficulty the 
trust company has is the answering of these numerous inquiries in such a way 
as not to lend its influence or recommendation to either unworthy or speculative 
schemes, and at the same time avoid “knocking” or the injuring of meritorious 
or legitimate enterprises. 

Arizona trust companies, while primarily organized to make money for their 
shareholders, are interested in building up and developing the resources of the 
country surrounding them. Legitimate mining is one of the principal resources of 
Arizona, and to assist mining enterprises of this character in all branches is a 
} proper function of trust companies. This does not, however, mean that a trust 
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company should invest its own or its depositors’ money in mining stocks, but it 
often finds it safe and profitable to loan money on mortgages, make advances on 
ores, or underwrite a bond issue for dev eloped and well managed properties. 

The handling of municipal, school, county and other bonds is also a source 
of revenue to the trust companies, and as the country grows in development there 
promises to be a crop of stocks and bonds, viz.: electric light, power, gas, water, 
street railway and other industrials. 

But the most satisfactory field for the trust company is bringing together the 
Eastern capitalist or investor and the prospector and producer. There are few 
places which offer to the investor safer and larger returns than does the Arizona 
of to-day, when the investment is judiciously made. Nine-tenths of the money 
given up by the annual crop of victims who try to get rich quick by investing in 
so-called Arizona mines, never leaves New York City. 

The trust companies and banks of the East are learning the value of the 
local trust company, and letters are daily received offering the small concern of 
the West, the friendship of the large corporation of the East, but coupled with 
the invitation there is always an implied request that an account should be opened 
and a balance kept in the large money centers. I am unable to see how a trust 
company with a small paid up capital and not doing a banking and exchange 
business can make money by keeping a balance where interest earned is so much 
less than it is at home. 

The trust company of Arizona, small in its beginning, has come to stay. 
Organized with officers and directors selected for their knowledge of the coun- 
try, its wants and needs, it offers to the investor an honest, painstaking business 
service, and while aiding in the development of the resources of the country, will 
gradually grow to be a power for the public good. G. 


RAILWAY RATE LEGISLATION 


CIRCULAR has been issued to the holders of Erie Railroad securities by 

F. D. Underwood, president of the company, calling their attention to the 

importance of expressing their views on the subject of rate legislation to 

the Congress committees having the subject under consideration. The circular 
reads as follows: 

“It is obvious that the owners of railroad securities have a vital interest in 
the disposition of bills relating to Interstate commerce, now under consideration 
by the Committees on Interstate and Foreign Commerce of the Senate and House 
of Representatives of the United States, of which the Hon. Stephen E. Elkins 
and the Hon. William P. Hepburn are the respective chairmen. 

“Any law enacted that will prevent the cutting of rates, unjust discrimina- 
tions and all other dishonest practices would be beneficial not only to the public 
in general, but to the railroads as well. It is, however, the opinion of those who 
have had the best opportunity for studying the situation that it would be a serious 
mistake to have a bill passed authorizing the Interstate Commerce Commission 
to fix rates for transportation. 

“As you are a holder of this company’s securities, I feel it my duty to call 
your attention to the importance of the subject under discussion, as you may 
desire to give, if vou have not already done so, an expression of your views to the 
Committees of Congress who are now considering the matter, and who will doubt- 
less appreciate your views as well as all others interested in the general welfare 
of the country.’ 
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A REMARKABLY SUCCESSFUL TRUST COMPANY 


INANCIERS and trust company officials generally are manifesting special 

F interest in the methods and operation of the Title Guarantee and Trust 

Company of this city, in view of the fact that it heads the list of New 
York City trust companies from the viewpoint of profits for the past year. Three 
trust companies earned over one million dollars each. The Title Guarantee and 
Trust Company. shows total profits for the year of $1,578,195, amounting to 36 
per cent. on its large capital of $4,375,000. The Central Trust Company and the 
United States Mortgage and Trust Company are the other companies which 
scaled. the million point. 

The Title Guarantee and Trust Company owes its remarkable expansion 
within recent years to its success in guaranteeing titles and legitimate fiduciary 
business. Its banking department has likewise become an influential factor. Its 
large capital, amounting to $4,375,000, and combined surplus and undivided pro- 
fits of $5,458,230, together with the double liability upon its stock, has made the 
institution popular as a safe depository. It possesses broad trust company and 
banking powers. In the examination and guaranteeing of titles to real estate it 
is acknowledged the most successful institution in the city, and, for that matter, 
in the United States. The loaning of money on bonds and mortgage has likewise 
been an important branch. The fact that it sells mortgages with the payment of 
principal and interest guaranteed by the Bond and’ Mortgage Guarantee Company 
has made these offerings popular with savings banks, trustees, corporations and 
individuals as investments. s 

It may ‘be an interesting commentary upon the latest activities in the local 
real estate market to state that during the last month of January the title insurance 
business of the company- has been double that of January, 1904, which indicates 
the proportionate increase in sales of real estate, due most likely to the low money 
rates prevailing. During the last month the stock of-the Title Guarantee and 
Trust Company has given evidence of the greater demand. The last sale was 
quoted at 685, whereas a year ago it was 410. 

The president of the company is Clarence H. Kelsey, to whose individual 
genius and industry the growth of the Title Guarantee and Trust Company is 
mostly due.. We hope in the near future’ to publish a an article dwelling more in 
detail upon the operation of the title plant. 

The banking department is in charge-of Edward O. Stanley, who was elected 
second vice-president at the last annual meeting. Mr. Statiley is a native of North 
Attleboro, Mass., where he was-born, in 1855. He spent his youth upon the farm 
and graduated with the class of ’76°from Brown University, where he took the 
bachelor’s degree. After finishing his education, Mr, Stanley entered journalism. 
He was for years editor of the Banker and Tradesman, published in Boston. In 
1889 he came to New York-City and was engaged in responsible mercantile posi- 
tions until 1897, when he became treasurer of the Title Guarantee and Trust Com- 
pany. Mr. Stanley remained if this position until January 1 last, when he was 
elected to the second vice-presidency of the company. He has been a resident for 
many. years of East.Orange, where he has been prominent in political circles. 


CO-OPERATION 
To extend the usefulness of TRust CoMPANIES we earnestly invite all trust 


company and bank officials to co-operate by forwarding practical suggestions for 
editorial matter. 





TRUST COMPANIES 


EDWARD O. STANLEY 
wly-Elected Second Vice-President Title Guarantee and Trust Company of New York 
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LATER DEVELOPMENTS OF THE TRUST COMPANY MOVEMENT 
IN CANADA 


By 
ERNEST HEATON 
Author of ‘‘The Trust Company Idea and Its Development’’ 


ANADA is very Scotch, so at least says the Scotchman, who is always ready 
e. to take credit for anything good that is going. He points out that Canada 

has adopted the Scotch system of banking—a large capital and many 
branches scattered throughout the country. Scotch ideas permeate other financial 
institutions. The get-rich-quick idea, a characteristic of most new countries, is 
frowned down unless it is consistent with thoroughness and recognized business 
methods. The people take kindly to criticism in the active sense, and are quick to 
make practical use of the lessons of experience. We are told that all this is 
Scotch and any deviation is due to the progressive influence of the neighboring 
country. 

These characteristics of Canadians and of Canadian financial systems, what- 
ever their source, have a direct bearing upon the later developments of trust com- 
panies in Canada, and they must be taken into account in forecasting the future 
expansion of the movement. It is necessary also to appreciate the lessons which 
have been taught by past experience. In the early settlement of the country pri- 
vate banks were common in country towns; there have, of late years, been a 
number of failures involving wide local disaster, and the public have lost confi- 
dence in the private bank; one by one, through their failuré, or absorption by a 
chartered bank, they have disappeared, and now with the keen competition of the 
chartered banks to push their business in out-lying districts, the reasons for the 
existence of the private bank have disappeared. Again, by the failure of a leading 
firm of Toronto brokers in 1903, there was brought home, and driven home by 
the press, the impropriety of a firm or a company taking the savings of the people 
on deposit and at the same time using these savings for speculation on stock 
margins or the underwriting of the stock of industrial enterprises. The influence 
of the American trust company idea, as was natural, has made it so felt. At 
least one company has reason to be sorry that it has undertaken the underwriting 
of the stock of an industrial enterprise, thereby inducing the public, by the appar- 
ent indorsation of the company, to subscribe for stock in a company which did 
not prove a success, and although the authorities would not tolerate for a mo- 
ment the general discounting of commercial paper, which has been so prominent 
a feature of the development of American trust companies, especially in Penn- 
sylvania, still the thin end of the wedge is apparent in the acceptance by some 
of the Toronto companies of deposits payable by cheque, although this power is 
not contemplated by the Ontario Trust Company Act. 

The American trust company has been described as the “Bank’s Banker.” In 
Canada, as in the States, many bank directors also act upon the board of trust 
companies, but except-in the case of the Royal Trust Company, which is gen- 
erally supposed to be controlled by the Bank of Montreal, this fact has no sig- 
nificance. In no case is there any shuffling of funds and securities between the 
banks and the trust companies, such as was referred to in the recent report of the 
Secretary of the United States Treasury. 

The first Canadian trust company—The Toronto General Trusts Corpora- 
tion—was founded by a Scotchman, who, though he obtained his inspiration from 
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the United States, has always stubbornly resisted every proposal that his company 
should take up any other business than such as was consistent with the strict idea 
of a trust company, and there is no doubt that the stand consistently taken by 
this company has largely influenced the trend of the later developments of the 
trust business in Canada. 

The Scotch banking system has been imitated by several of the Canadian 
companies ; the Toronto General Trusts Corporation, with its head office in To- 
ronto, has established branches in Ottawa and Winnipeg; the National Trust 
Company, with its head office in Toronto, has established branches in Winnipeg 
and Montreal, and the Royal Trust Company, with its head office in Montreal, 
has established branches in Winnipeg and St. John, N. B., and would have estab- 
lished an office in Toronto had not the authorities, acting in the belief that there 
were sufficient trust companies doing business in the Province, demanded a larger 
deposit to be made with the government than this company was disposed to pay 
in order to obtain a Provincial license. 

In dealing with the distinctive features of trust companies we must not for- 
get to mention the employment of trust companies by the Provincial governments. 
Thus the Toronto General Trust Corporation is employed by the Ontario Gov- 
ernment to invest court funds and to manage the estates of lunatics, which are 
placed in the government asylums, and the National Trust Company is similarly 
employed by the Manitoba Government. The British Columbia Trust Company 
of Vancouver makes a specialty of acting for absentees, in attending to their 
mining interests, keeping their government dues paid up, etc., etc. A novel and 
useful function has been added to the duties of the National Trust Company, who 
act as a clearing house for the members of the Toronto Stock Exchange, a service 
which is greatly appreciated by the brokers. One company in London, Ontario, 
and another in Toronto, are closely allied to a loan company—it is found that the 
business connection of a loan company serves as a convenient introduction for 
the business of a trustee. 

To forecast the future, it does not seem probable that there will be many more 
trust companies formed in Ontario for some time, because so far as the business 
as executor and trustee is concerned there is scarcely sufficient business for the 
existing companies, and companies cannot start business here as in the United 
States, upon a banking basis; any new company that is formed must of necessity 
start with a nucleus of a ready made business which will be sufficient to pay all 
expenses. In Manitoba similar conditions seem to prevail. If there is any ex- 
pansion outside of the central cities it is likely to take the form of a branch busi- 
ness of the older established companies. Until lately the Eastern Provinces had 
not been infected by the trust company microbe, but a few years ago the Eastern 
Trust Company was established in Halifax, and they have formed a branch at 
St. John, N. B., where also the Royal Trust Company established a branch last 
Spring. In Halifax, too, a new company is now being organized with a Do- 
minion charter under the name of ‘““The Commercial Trust Company.” 

Public opinion generally is averse to the financial department store idea, 
which is a striking characteristic in the United States, and it is probable that the 
functions of trust companies will be confined to the business proper of executors, 
trustees and agents for absentees and the development of the various departments, 
such as safe deposit departments and real estate departments, which are necessary 
to effectively carry out the duties of executor and trustee. In the last few months 
of 1904 many editorials appeared in the press throughout Canada, and from which 
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the following quotations are interesting, as showing the opinions expressed by 
thinking men. 

That the trust company idea is firmly established in the Dominion of Canada 
appears to be generally recognized. The editor of the Journal of the Canadian 
Bankers’ Association, Montreal, in October, 1904, writes: “With the passing of 
the private bank we are also beginning to see the last of the sole executor and 
trustee, to whose business ability and faithfulness great fortunes have frequently 
been entrusted without consideration on the part of the testator of the changes 
caused by death or financial disaster overtaking the said sole executor; in the 
place of old family banks we have the modern mammoth financial corporations, 
and as successors to the executors and assigns of the past we have the trust com- 
pany of the period, with its perfect mechanism, ensuring absolute security to the 
widows and orphans.” 

The Canadian Journal of Commerce (Montreal) in the same month says: 
“The formation of trust companies empowered to administer estates has made it 
exceedingly difficult to induce suitable persons to undertake the duties of executor 
or trustee.” 

The Montreal Herald on October 8, 1904, says: “Trust companies are here 
to stay. They have proven their usefulness, and all that remains is to provide 
legislation sufficiently intelligent and elastic to confine them within safe territory.” 


The Farmers’ Advocate (London, Ont.) September 29, 1904, says: “The 
substitution of a corporation and its successors for an individual and his personal 
representative in cases of executorship as executor, administrator, guardian or 
other trustee, is in very many cases practically indispensable.” 


Notwithstanding this, the general public in Canada do not appear to thor- 
oughly understand the scope of the functions of a trust company. Thus, the 
Shareholder, Montreal, on September 23, 1904, says: ‘“‘The scope of a trust com- 
pany is not as thoroughly understood as it should be,” and the Monetary Times, 
Toronto, September 16, 1904, says: “There are many persons who have but hazy 
ideas about trust companies. Public opinion appears to be in favor of restricting 
the operations of trust companies to the duties of executor and trustee, and such 
functions as are strictly incidental to such duties. It is important to bear in mind 
that the authorities of a trust company which assumes a fiduciary relation of 
capacity, such as executor of the will of a deceased person, administering trust 
funds for orphans or helpless persons, is by that status debarred from indulging in 
speculative ventures; therefore, such operations as guaranteeing titles to land, 
transact a banking business, underwrite shares of a company, imply a different 
sort of trust company from that which acts in the capacity of trustee for the helpless, 
aged or absentee or guardian of trust funds.” 

The Canadian Law Times in October, 1904, after describing the develop- 
ment of trust companies in the United States, says: “It is better to take pre- 
cautions beforehand than to be sorry that the ground has been fouled. The time 
is opportune in the light of our experience and the experience of other countries 
to make any revisions that are necessary in our laws respecting the functions of 
trust companies, the necessary safeguards and the limitation of their number.” In 
the same month the editor of the Canadian Law Journal writes: “We are apt to 
copy the United States in many things, but if we would learn the significance in 
prestige which attaches to the name of trust company in this country and which is 
to be maintained, Canada would do well to keep her eyes upon Australia.” Trust 
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companies should be trust companies first and last; not banks, loan companies, or 
underwriting concerns doing trust business on the side. 

Dealing with the necessity of a revision of the Canadian laws respecting trust 
companies, the editor goes on to say: ‘The difficulty of limiting the number of 
trust companies so as not to exceed the requirements of the community is in- 
creased by the fact that trust companies are incorporated by the Dominion, as 
well as the Provincial governments. There should, as to this, be a definite ar- 
rangement between the two governments. Our Trust Company Act needs intelli- 
gent revision and the laws in all the Provinces should be the same. There is no 
excuse now for tentative experimental legislation; we have our own experience 
and the experience of other countries to serve as a guide.” 

In reference to the relations between trust companies and the banks, the Ca- 
nadian Bankers’ Association in the article above referred to, after commenting on 
the action of the Commissioner of Banking in the State of Pennsylvania, in warn- 
ing the companies in that State that they were violating the laws by doing a 
general banking business, writes as follows: ‘Fortunately, there is no reason as 
yet for similar action to restrain respectable trust and loan companies from con- 
ducting a general banking business in Canada. They are content, except in a few 
instances, to act as trustees and executors solely, and to leave to the chartered 
banks the custody of the daily deposits of the people, the discounting of commer- 
cial paper, and transaction of the general banking business of the cpuntry. It is 
in the interest of banks and trust companies that the powers and privileges pos- 
sessed by each should be clearly defined and understood, and that both should 
keep well within the field of action allowed them by law.” 


NATIONAL BANK AND TRUST COMPANY DEPOSITS 


HE latest report of the Comptroller of the Currency shows that the trust 
companies of the United States show the largest percentage of increase 
in deposits as compared with other banking institutions, according to the 

following table: 


Per cent. 

1890. 1903. increase. 

UN MI os bens owwsiae aves $1,521,745,065 $3,200,993,509 110.3 
I SIE oi ees dice dawn sass 1,524,844,506 2,935,204.845 92.5 
I i a ki kama iire kanes 553,054,584 1,814,570,163 228.0 
Loan and trust companies.......... 336,456,592 1,589,398.796 372.9 
ree Te TT ere 99,521,667 133,217,900 34.3 
LG a senna ain haat beeen $4,035,622,914 $9,673,385,303 139.7 


The percentage of trust company deposits would doubtless show up much 
larger if the comptroller’s report included all trust companies. Inasmuch as they 
are not required by law to report to the Federal authorities, and in a number of 
States make no official reports, a large proportion of trust company deposits is 
not included in the Federal report. 


Lyman J. Gage, president of the United States Trust Company, of New 
York, is spending the winter months in Florida, and rapidly recovering from 
his recent indisposition. 
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THE TRUST COMPANY AND FINANCIAL OUTLOOK IN THE 
CANADIAN NORTHWEST 


By 
WILLIAM HARVEY, B. L. 
Managing Director of the Standard Trusts Company, Winnipeg 


SOLATED as we are from all large centers, it would be reasonable to suppose 
that there exists a tendency to become more or less narrow. But the fact 
that we are nearly 1,000 miles north of Minneapolis, 600 southwest of Hud- 

son's Bay, 400 from the head of the Great Lakes, and 1,500 more from the Pacific 
Coast, seems rather to broaden and sharpen the people of Winnipeg, doubtless 
because the size of cur land and its atmospheric conditions, particularly at the 
present season, conduce to it. 

This city of the plains, with a population of 75,000, boasts of fourteen or 
fifteen chartered banks, five trust companies, of which one has just been formed, 
and life companies galore. There are a dozen or more land mortgage companies, 
all catering to the financial needs, not of the city alone, but of the vast agricul- 
tural interests that are represented by a hardy, intelligent population, settled be- 
tween the rich valley of the Red River and the foothills of the Rockies, compris- 
ing Manitoba, Assiniboia, Saskatchewan and Alberta, all now but partially settled, 
and all destined to take into their expansive fold the millions of Europe and the 
overflow from the States. 

It is through the medium of the trust and insurance companies chiefly that 
the greatest good will result to the people of the prairies. The former will con- 
serve the estates of the settler, inculcate methods of thrift through their savings 
depattments, and generally by their conservative policy safeguard the interests of 
the living and the dead. The insurance companies and their benefits need no 
enlargement or words of commendation. Wherever they operate nothing but 
good will result, and a steady amelioration of man’s estate prevail. 

Money with us commands, on first mortgage security say, in the city of Win- 
nipeg, rates varying from 5% to 7 per cent., while on improved farm securities 
they run from 6% to 8 per cent. Farm lands, as settlement increases, are becom- 
ing as a consequence higher priced. Land which a few years ago was deemed 
cheap at $3 an acre, the minimum price for railway lands, is now regarded as 
ahsurdly low at $6. Land will never be again so cheap, and the best index of the 
future is current sales of improved farms in settled districts at prices varying 
from $30 te $60 an acre. Bona fide sales in Southern Manitoba, in the Mennonite 
Reserve, and close to the international boundary line, have taken place this past 
Fall at $9,000 a quarter section. 

While our high average of wheat production is maintained, and the superior 
quality of it is demonstrated in the world’s markets, our fame as a wheat center 
will continue to widen. The trust company has its function to perform here 
just as legitimately as in your Greater New York. Our powers and our duties 
may not be as large or varied, but they are just as readily brought into being 
through the farmer, the wholesaler and retailer, the mortgagor and mortgagee, 
the buyer and the seller, the testator and his beneficiary, and the dozen other dif- 
ferent ways of creating business of a fiduciary character—and it will be for the 
country’s good that our trust companies have been formed and fashioned into 
useful agencies. 
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COLONEL F. H. FRIES 
An Exponent of Trust Company Conservatism 


N address delivered at the last session of the Trust Company Section, 

A. B. A., which made a deep impression upon the delegates because of 

the grasp of the subject and foresight revealed, was that on ‘‘Conservatism,” 

by Colonel F. H. Fries, president of the Wachovia Loan & Trust Company, 

Winston-Salem, N. C. It was a tribute to the able treatment of this subject that 

“conservatism” was the keynote of the discussion at the last Section meeting. 

He sounded a warning against certain prevalent practices among trust companies 

which can only serve to dwarf and retard the wholesome growth of trust com- 
panies unless counteracted. 


The personality of Colonel F. H. Fries is an interesting one. He is a man of 
deeds and affairs. He was born February 1, 1855, at Salem, N. C. His ancestors 
came from Saxony, Germany, during the last century, and were among the 
early settlers who came to this country under the auspices of the Moravian 
Church, of which he is a prominent and influential member. He graduated with 
honors in 1873, and at once entered the business of F. & H. Fries, where he 
remained in active management of their cotton and woolen mills until 1887. 


In January, 1885, he was made colonel on the staff of Governor A. M. Scales, 
in which capacity he served during Governor Scales’ continuance in office. In 
1887 he was chosen to build the Roanoke & Southern Railroad across the Blue 
Ridge Mountains, which was done under his management, he remaining as its 
president until it was merged into the Norfolk & Western Railway system in 
1892. 

In June, 1893, he was elected to the presidency of the Wachovia Loan & 
Trust Company of Winston-Salem, N. C., which institution has grown under his 
management to be the largest and most influential trust company in the State, 
with offices in Asheville, Salisbury, High Point and Spencer, N. C., besides the 
home office at Winston-Salem, N. C. 


He is also president of the Washington Banking & Trust Company at Fries, 
Virginia, and a director in the Wachovia National Bank of Winston-Salem, 
N. C., the oldest banking institution in the two cities and one of the most suc- 
cessful in the South. 


Colonel Fries is at present president of the North Carolina Bankers’ Asso- 
ciation. He has served for a number of years on the executive council of the 
American Bankers’ Association and is now a member of the executive committee 
of the Trust Company Section. He is also largely interested still in cotton 
manufacturing, being the president of three large mills and a director in three 
others, all of which are remarkably successful. 


Active efforts are being made in St. Louis for the organization of trust 
companies of the State of Missouri, pursuant to the plan of State organization 
outlined at the last annual meeting of the Trust Company Section, American 
Bankers’ Association. The initiative is taken by Mr. William G. Lackey, bond 
officer of the Mississippi Valley Trust Company, who is vice-president of the 
Trust Company Section for Missouri. 
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TRUST COMPANY RESERVES AND THE NATIONAL BANKS 


By 
ALEXANDER GILBERT 
President of the Market & Fulton National Bank, New York 


EW YORK is the financial center of this country. It is the center of» 


commercial activity; of its great speculative movements. In the hour of 
panic, it is the storm center, and upon the lawful money reserve of its 
financial institutions falls the burden of sustaining the commercial credit of the 
nation, and of averting widespread disaster. The banking reserve of New York 
is so interwoven with the warp and woof of our national prosperity, that the 
entire country has a deep interest in our banking system and methods touching 


this question. Is there any weakness in our system? Is our reserve large enough? 
Are we ready at all times for the approach of panic? These questions are of vital 
import to all who are engaged in credit operations. There is weakness in our 
system; our reserves are not large enough; we are not prepared for a violent 
panic, if it should come. 

We spend hundreds of millions of dollars building up a modern navy, not 
because there is any present need of a strong navy, but because the life of the 
nation in the future may be imperilled if in the hour of attack we should be 
caught without it. So it is with a strong bank reserve. It is not essentially 
necessary in times: when business conditions are normal, and the financial skies 
are clear. The word reserve suggests preparation; the holding of something in 
readiness for an emergency, and emergencies arise so unexpectedly and often- 
times so violently, that we cannot afford, even in normal times, to be without 
ample preparation for a crisis. In the crisis of 1857, under the State banking 
law, the banks went down upon the very outburst of the panic. In 1873, under 
the National banking law, which required National banks in reserve cities to carry 
a 25 per cent. reserve, it was found that the reserve was too small to sustain 
our credit operations without the issuance of clearing house certificates. And so 
in the panics of 1884 and 1&93, a 25 per cent. reserve was found insufficient to 
avert disaster, and the banks were compelled again to issue clearing house cer- 
tificates. If a panic should occur in the near future, it would find the Clearing 
House banks with twelve hundred million dollars of deposits, against which they 
hold a 25 per cent. reserve; the trust companies with deposits nearly as large. 
with a very small cash reserve, not over 3 or 4 per cent., so that the entire re- 
serve underlying the aggregate deposits of banks and trust companies would not 
be over 14 or 15 per cent. It would find the trust companies carrying on deposit 
with the banks balances amounting to nearly one half of the banks’ lawful money 
reserve. On the theory that a withdrawal of trust company deposits would be 
coincident with a withdrawal of bank deposits—which past experience justifies— 
it would find the trust companies’ balances being withdrawn just at the time that 
the banks would require the full strength of their reserve to protect themselves. 
What would save the situation? Would it be an extra large issue of Clearing 
House certificates to protect banks and trust companies alike? How much better 
it would be if the trust companies were members of the Clearing House, carrying 
their own proper share of the reserve, bearing their own share of the burden, 
making possible the adjustment of all withdrawals of deposits through the Clear- 
ing House with the smallest possible amount of cash. 
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CITY TRUST COMPANY OF NEW YORK 


N the article upon the “Enormous Growth of Greater New York Trust Com- 
| panies in 1904,” which appeared in our issue of January, 1905, we reported 
the June 30, 1904, statement of the City Trust Company of New York as 
being that company’s statement rendered December 31, 1904, and in the com- 
parative table we showed the total profits of said company during 1904, including 
dividends, as $111,308, whereas these earnings should have been reported as $200,- 
533, including $80,000 paid in dividends during the year, and taking into account 
the increase in the market value of the securities owned by the company. 
Following is the statement rendered December 31, 1904, by the City Trust 
Company of New York: 


RESOURCES. 


ee ee eee CCP ere TET EET eer e $1, 106,226.00 
(At Market, $1,035,000.00) 

Oieer THiomde gue Decwrities........... 6.52224... 1,482,278.99 
(At Market, $1,527,812.74) 

I I Ns cans nents hoses BAW dnl 501,798.28 

ee ee eh oe er aeun ad nb ed en awn ss 498,846.44 

PI a te hia hus gcd dena eae ae eek n 737.84, 

RG i: I ge cia ts Sh we BE aes EE 12,764,792.16 

Cee Oa Wee I. nn nw ees cw cnieeauce 2,686,993.89 

A | ae er ee 61,826.50 


$19,103,500.10 








COME 2h schintsthati anal Se andeeasededanernaes $1,000,000.00 
I CG te eee Rani ees in aaa gases I,000,000.00 
Undivided Profits (At Market, $801,103.79)....... 826,796.04 
Pre errr re Per eee rT ete 120.00 
a les oe hk Sane a ae ecark uk aa eon 15,439,826.90 
Ce WI hin fe acanee es Mina did we aae ys 795,000.00 
EE SS a Bes kee c ee ewes nae ds 14,000.00 


ee ee Peer eee e wins 27,757.16 





$19,103,500.10 





The company began business March 1, 1899, and its statements for Decem- 
ber 31 of each year since it has been in business show deposits as follows: 


eas sesh ale dese a $9,874,969 1902 ............. $13,525,020 
ae rE of ee Pere 11,752,469 
MO cl i ea bakers OM TONE kan cen cc once 15,439,826 


As Trust Company earnings are reported to the Banking Department, both on 
the book value and the market value of securities, the following comparative 
statement will be of interest: 


At book value. At market value. 
NS Se ana d a aki an dae $179,972 $181,277 
NE ois on a os weeded wow 154,389 141,648 


*Ten months. 
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At book value. At market value. 





BY Si iacheieinc deo Khan wie wee we ei 195,483 162,346 
I hh ER er ie ee oe ida a 252,669 261,447 
his ae We chik ge CSR ea aise on 147,283 93,851 
EE GaSe ehhh dene dee ew Kus 137,090 200,534 

ROtal COPMIMMS 2.2.6.2. cess $1,066,796 $1,041,103 





*Including $80,000 paid in dividends. 

The officers of the City Trust Company of New York are: Jas. Ross Curran, 
president; John D. Crimmins, vice-president; George R. Sheldon, second vice- 
president; Arthur Terry, secretary; Walter W. Lee, assistant secretary. 


AN ABLE THESIS ON TRUST COMPANIES 


S a subject for academic study the trust company, as constituted to-day 
in the metropolitan centers, is becoming more and more popular in col- 
legiate circles. This is evident from the frequent demands upon the 

publishers of Trust Companies for information upon the trust company from 
special and standard sources, and which come from heads of departments in many 
of the leading universities of this country and in some instances from European 
and Asiatic countries. A valuable thesis, which has just been received from 
France, dwells upon trust companies, the law of trusts and trusteeship. It is 
probably the first able exposition in French upon the subject of the American 
trust company. It is written by William A. Preston, an American scholar, who 
recently concluded his law studies in France and recently attained the doctorate. 
Though Mr. Preston’s study is necessarily academic in treatment, it shows evi- 
dences of deep study, clear grasp of legal points and technicalities involved. 
The thesis is divided into five chapters. The author begins with tine early his- 
tory and development of the law of trusts and follows with an exposition on the 
classification of trusts. One chapter is devoted to ‘the creation of trusts and 
another to the administration. An instructive chapter is devoted to the opera- 
tion of the law of trusts and trusteeship in France, while the last chapter gives 
a meritorious review of the trust company in the United States. 

Mr. Preston, besides making a conscientious study of the trust companies 
in the United States, obtained information for his thesis from authorities in this 
country. In his introductory Mr. Preston expresses his appreciation for assist- 
ance rendered by the following: George St. Amant, vice-president of the United 
States Chamber of Commerce at Paris; Edmund L. Judson, secretary of the 
Colonial Trust Company, New York; W. V. King, vice-president of the New 
York Security and Trust Company; L. J. Gage, president of the United States 
Trust Company; A. V. Heely, assistant secretary of the Farmers’ Loan and 
Trust Company; Charles A. Conant, treasurer of the Morton Trust Company ; 
I. R. Wakefield, trust officer of the Old Colony Trust Company, Boston; J. M. 
Graham, president of the International Trust Company, Boston; W. H. Henkle, 
secretary of the Illinois Trust and Savings Bank, Chicago; L. L. Loehr, secre- 
tary of the Merchants’ Loan and Trust Company, Chicago; F. J. Wade, presi- 
dent of the Mercantile Trust Company, St. Louis; E. Hadden, vice-president 
of the Commonwealth Trust Company, St. Louis; F. D. Kilburn, superintendent 
of banking department, New York; C. A. Luhnow, editor of Trust CoMPANIES 
magazine. 
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HORACE G. YOUNG 


Newly-Elected President of the Albany Trust Company, Albany, N. Y. 


HE Albany Trust Company will doubtless continue its successful career 
under the presidency of Horace G. Young, who has been elected to that 
position, to fill the vacancy caused by the death of the former president, 

John D. Parsons, Jr. Mr. Young was born in Honesdale, Pa., January 26, 
1854. His first business experience was as a telegraph operator, and at eleven 
years of age he was assistant operator in the Honesdale office of the Delaware 
Hudson Canal Company. He prepared for college at the Edwards Place School, 





HORACE G. YOUNG 


Stockbridge, Mass., and attended the Rensselaer Polytechnic Institute, graduat- 
ing as a Civil Engineer in 1877. In 1879 he entered the service of the Delaware 
& Hudson Canal Company as superintendent of their canals; was promoted to 
the position of assistant to the general manager in 1881, and later made as- 
sistant general manager. In 1885 he was made general manager of the company 
and later second vice-president and general manager, a position he occupied until 
he resigned on July 1, 1903. He was elected president of the Albany Trust Com- 
pany, January, 1905. Mr. Young has been connected with banking institutions 
during the whole of his active business life, beginning as director of the Hones- 
dale National Bank, of which his father was for many years president. He was 
director of the National Commercial Bank and Union Trust Company of Al- 
bany, N. Y.; is trustee of the National Savings Bank of the same city and a 
director of the Municipal Gas Company. 
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THE FARMERS’ LOAN AND TRUST COMPANY AND ITS 
REMARKABLE GROWTH 


CCORDING to the last semi-annual statement rendered by the Farmers’ 
Loan & Trust Company of New York, January 1, 1905, that company 
now leads the trust companies of Greater New York from the viewpoint 

of deposits and gross assets. The deposits of this powerful trust company increased 
over $33,000,000 during the past year, making the aggregate deposits in trust 
$82,878,000 and gross assets $91,686,879. This increase in deposits is especially 
noteworthy because the Farmers’ Loan & Trust Company conforms to conser- 
vative principles of banking in the payment of interest. Railway holdings con- 
stitute a large proportion of the business of the company. The statement shows: 


RESOURCES, 


clemed States Bomds, at taarket value... i... ccs. ccecesscs $3,940,350.00 
Bonds of the City of New York, at market value............... 1,193,512.50 
Railroad Bonds and other Bonds and Stocks, at market value.... 16,534,327.50 
I aia anal allt 6 bial i en keg OIA Gee Wah Re 1,455,540.20 
i i PONE Aisi wdeccaw teed baw hae cuisereces cbaGe a 1,628,500.00 
I NaS ak cL aierd eh la ie A Wie nd tip a -W RO aye SARS Ae eae Ce 8 52,262,839.71 
lat taaie kina ee oid A212 k ERS awd Mh Reade Kae CRN 3,002,404.85 
NN el DAY hE RGA eh Sess wad ee Se een 11,256,390.69 
Oe Ee ne ee re ree 413,007.86 

$91,686,879.31 

LIABILITIES. 

hae cometh hs ch ARR RSk ek Oa aes wae $1,000,000.00 
a eral nek Wiad ala ee en Blalead s 7,336,456.48 
SP eee, ee Tee eee Tee eer ee er rr ere er 82,878,343.51 


Interest accrued on Deposits. Taxes, and Unclaimed Dividends. . 472,079.32 


$91,686,879.31 


The officers are: Edwin S. Marston, president ; Thos. J. Barnett, second vice- 
president; Samuel Sloan, Jr., secretary; Augustus V. Heely, assistant secretary ; 
William B. Cardozo, assistant secretary : Cornelius R. Agnew, assistant secretary. 


BOOK REVIEWS 


A study of savings banks failures from the legal, historical and financial 
viewpoints, in the State of New York, which is worthy of more than passing 
attention is the volume on “Failed Savings Banks,” by Willis S. Paine, president 
of the Consolidated National Bank of New York, and ex-Superintendent of 
Banks of New York State. Mr. Paine performs a service to the public, and 
especially to the banking fraternity, in his excellent and keen analytical study 
of this subject. He is also the author of other equally praiseworthy works, 
including “Paine’s Banking Laws” and “Paine’s Building & Loan Associations.” 
The latest volume is published by the Financier, New York. 
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ROBERT BURNS ARMSTRONG 


Newly-Elected President of the Casualty Company of America 


HE unusually large number of prominent United States Treasury officials 
who have accepted important positions with large New York financial 
institutions, and especially with trust companies, will be increased by 

the election of Mr. Robert burns Armstrong, assistant secretary of the Treas- 
ury, to the presidency of the Casualty Company of America. In the event of 
Secretary Shaw’s retirement from the cabinet, it is not unlikely that he would 
accept the presidency of a large trust company of this city, with which current 
reports have connected his name. Among the former Treasury officials who 
are now prominent in the local banking field are: Lyman J. Gage, president of 
the United States Trust Company; Frank A. Vanderlip, vice-president of the 
National City Bank; Henry W. Cannon, identified with the Chase National 
Bank; A. B. Hepburn, president of the Chase National. 

Mr. Armstrong will take up his new duties as president of the Casualty 
Company of America March 6, which position he accepted out of several offers 
of importance which had been offered him. Mr. Armstrong is eminently quali- 
fied for this place through wide acquaintance with financial affairs and people 
of note, gained through his experience first as a successful newspaper man, and 
later in his connection with the Treasury Department. Mr. Armstrong is a 
son of Iowa, having been born near Des Moines, August 19, 1873. His parents 
were Dr. Robert B. Armstrong and Sarah E. Hardy Armstrong, and he 
was graduated from the Iowa State Agricultural College in 1892. He mar- 
ried Blanch Orline Hogin, at Des Moines, December 30, 1896, and the same year 
became political editor of the Chicago Record-Herald, coming to New York as 
Eastern representative of that newspaper from 1898 to 1901. He then became 
\Vestern representative of the New York Herald at Chicago, and held that position 
until the Spring of 1902, when Secretary Shaw called him to Washington as his 
private secretary. In February, 1903, Mr. Armstrong became assistant secre- 
tary of the Treasury. 

Mr. Andrew Freedman, who retires as president of the company, becomes 
chairman of the executive committee, which consists of the following: Mar- 
shall S. Driggs, president of the Williamsburg City Fire Insurance Company, 
New York: Andrew Freedman, chairman of board of directors; Robt. H. Mc- 
Curdy, the Mutual Life Insurance Company, New York; Wm. H. McIntyre, 
vice-president of the Equitable Life Assurance Society, New York; Valentine 
P. Snyder, president of the National Bank of Commerce in New York; George 
W. Young, president of the United States Mortgage & Trust Company, New 
York. 

The remaining officers of the company are: Vice-presidents, George P. 
Read and Edwin W. De Leon: secretary and treasurer, Chauncey S. S. Miller. 


Prominent trust company officials have recently visited this city, including 
Mr. Festus J. Wade, president of the Mercantile Trust Company, of St. Louis; 
Mr. Breckinridge Jones, vice-president of the Mississippi Valley Trust Com- 
pany, of St. Louis; Mr. Edwin A. Potter, president of the American Trust & 
Savings Bank, of Chicago; and Mr. Walton H. Holmes, president of the Pioneer 
Trust Company, of Kansas City. 
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GAVIN L. PAYNE 
Newly-Elected President of the Security TrustSCompany of Indianapolis 

HE election of Gavin L. Payne, to the presidency of the Security Trust Com- 
T pany, of Indianapolis, Ind., was a recognition of personal merit and marked 
ability. Mr. Payne began his connection with the company as secretary 
at its organization in 1901. His first pro- 
motion was to the vice-presidency. He 
is a native of Indiana and thoroughly 
acquainted with the banking conditions 
of the section. The remaining officers of 
the Security Trust Company are: George 
J. Marott, vice-president; Alfred M. 
Ogle, treasurer, and H. P. Brown, secre- 
tary. Over sixty Indiana banks are rep- 
resented by the stockholders of the com- 
pany. The board of directors follow: 
Americus C, Daily, president of the Leb- 
anon National Bank; ex-United States 
Treasurer E. H. Nebeker; Robert L. 
O’Hair, president of the central National 
Bank of Greencastle; Grafton Johnson, 
one of the large packers of the State; 
A. M. Ogle, president of the Island Coal 
Company; A. A. Young, United States 
Collector of Customs; Geo. J. Marott, 
merchant and capitalist; John L. Grif- 
fiths, attorney ; Frank L. Powell and Mr. 

GAVIN L. PAYNE Payne, president of the company. 





AN APPRECIATION OF TRUST COMPANIES MAGAZINE FROM 
THE CANADIAN NORTHWEST 


To the Publisher of TRust Companies, New York City: 

Your particularly interesting and unique issue for December, 1904, has reached 
me in the city of Winnipeg, and so pleased am I with the general tone.of your 
publication and the painstaking efforts that have been bestowed upon it, in ren- 
dering it as attractive and instructive as possible, that I feel I shall be but one 
of the many business men in the Canadian Northwest who will be future sub- 
scribers to your magazine. 

I was much impressed by your initial article under the caption ‘‘Retrospec- 
tive.’ We in the Northwest do not, I fear, quite grasp the full purpose and 
meaning of the Trust Company, and it will be only when we witness a similar 
growth in the Dominion of Canada of the “Trust” idea, that the public mind will 
be educated up to the value and benefits of such companies in their midst, 

WILLIAM Harvey, 
Managing Director The Standard Trusts Company, Winnipeg. 
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EDITORIAL 
BANK AND TRUST COMPANY BILLS AT ALBANY 


T is very probable that legislation will be enacted at the present session of the 
General Assembly at Albany affecting both banks and trust companies. 

A number of bills have been introduced and preliminary hearings granted 
before the Senate Committee on Banking. There are now five bills before this 
committee which are credited with having the approval of the State Govern- 


ment. <A bill introduced by Senator Stevens provides for the amendment of the 


law requiring semi-annual examination by directors of banks and trust com- 
panies. This bill provides that it shall be the duty of the board of directors of 
every bank and trust company to examine or cause a committee of at least three 
of its members to examiné twice a year the books, papers and affairs of the bank 
or trust company of which they are directors. Particular attention shall be given 
to loans and discounts to ascertain value and securities. The measure further 
provides that reports shall be rendered by the directors to the State Banking 
Department in the months of February and August, showing the condition of 
the bank or trust company, together with any deductions from assets or additions 
to liabilities which directors may determine upon after examination. The report 
shall also contain a statement, in detail, of loans which, in the opinion of directors, 
are worthless or doubtful, and, in fact, shall set forth the actual value of loans 
and discounts, the collateral security, ete. 

Senator Stevens is also the author of a bill before the Banking Committec 
which prohibits banks and trust companies from making loans or discounts exceed- 
ing in amount one-fifth part of the capital part actually paid in. Provision is 
made, however, that this prohibition shall not apply to loans or discounts secured 
by collateral worth at least 15 per cent. more than the amount loaned thereon, 
nor to the discount of bills or exchange, or commercial paper actually owned by 
persons negotiating it, providing, however, that the total liability of any person 
or corporation shall not exceed one-half of the actual paid-in capital of the bank 
or trust company. It is also provided that where loans or discounts exceed one- 
fifth of the capital the whole of such loans or discounts must be secured by col- 
lateral security worth at least 15 per cent. more than the amount thereof. So 
far as trust companies and banks of good standing are concerned, this legislation 
is not necessary, as ample protection is obtained for loans or discounts. 

Another bill of interest to banks and trust companies is that introduced by 
Mr. Davis and provides for written reports by every corporation and individual 
banker, subject to the act. In the case of a bank, individual banker or trust 
company, each such report shall state, in addition to the matters prescribed by the 
Superintendent of Banks, the amount of deposits the payment of which, in case 
of insolvency, is preferred by law or otherwise over other deposits. 

A fourth bill, introduced by Mr. Davis, applies to the transfers of bank 


_ stock and the liability of stockholders. The bill provides that whenever stock 


is transferred on the books of such banking corporations an officer of such cor- 
poration shall, within twenty-four hours after such stock is transferred, transmit 
to the Superintendent of Banks a statement containing the names of the trans- 
ferrer and the transferree such stock and the number of shares transferred. It 
is further provided that the individual liability of a stockholder shall continue, 
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notwithstanding the transfer of stock, for a period of ten days after the stock 
has been transferred on the books of the corporation. This bill is introduced as 
a result of the collapse of the German Bank in Buffalo. 

A measure, introduced by Senator Lewis, provides that the provision of 
the banking law allowing minors to deposit moneys in State banks and check 
them out shall also in future be extended to trust companies. It is also provided 
that when a deposit is made in trust for another and the trustee dies the person 
for whose benefit the deposit was made may draw out the deposit from trust 
companies in the same manner as from a bank. Provision is also made for an 
interpleader where a number of persons may claim the same deposit in a trust 
company, with duties similar to those of an interpleader where funds in a bank 
are in dispute. 

The Matthews bill, providing for a cash reserve-of 15 per cent. for trust 
companies, one-half of which may consist of deposits in other banks or trust 
companies, will doubtless encounter the fate it deserves. It is an unfair meas- 
ure and merits no serious consideration. It is a bill which doubtless belongs 
to the class of measures introduced which are termed ‘“‘strike bills.” 


THE EAGLE EYE 


OUNTLESS banks and trust companies are handicapped and dwarfed 
because of the lack of what might be termed a harmonious unity of in- 
terest between officials and the clerical forces. In no branch of business 

does personality and harmonious relationship count for more than in the business 
of banking. The time-honored theory that there must exist a fathomless chasm 
between the officials and the clerical force has become obsolete. The injection of 
a spirit which makes the loan clerk, the tellers, bookkeepers and office boy feel 
that he is an integral part of the whole machinery and that all are working for a 
common end, namely, the success of the institution, is a factor which every success- 
ful bank and trust company official appreciates. 

The Cleveland Trust Company is a perfect model of an institution in which 
the esprit de corps makes every official and employee work shoulder to shoulder. 
Good fellowship is promoted in various ways. But the most distinctive feature 
is the monthly publication of a miniature journal, known as the Eagle Eye. The 
editorial preface announces that it is published by the employees as “‘a chronicle of 
their doings, a stimulus to their ambitions and a time for the weary-minded.” The 
publication has just commenced its second vear. The personal interest of the 
employees as well as the officials is preserved by the bright paragraphs, witticisms 
and stimulating reports from department chiefs and branch managers. The offi- 
cial family of the company is composed of 122 members, not including 30 mem- 
bers of the board of directors. 

The Eagle Eye is unique, instructive, and a departure which it would be 
well for other large trust companies to emulate. Through the instrumentality of 
such a home medium the day’s burdens are lightened, petty jealousies stifled and 
a feeling of friendly competition inspired, which is of incalculable value to a 
banking institution. 
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CORPORATION NEWS 


Directors of the Seaboard Air Line will 
meet the latter part of February to ratify the 
reorganization agreement promulgated by the 
Ryan-Blair interests. It is authoritatively an- 
nounced that a majority of the Seaboard Air 
Line stock has been deposited with the Mor- 
ton Irust Company in this city, the old Col- 
ony Trust Company of Boston and the Con- 
tinental Trust Company of Baltimore. 
The success of the reorganization plan 
is assured and from the ready manner 
in which stockholders deposited their 
shares it is evident that the terms of the re- 
organization meet with general approval. <A 
majority of the stock was deposited before 
February 15, the time limit placed for de- 
posits of stocks under the Ryan-Blair agree- 
ment. 

The plan involves the formation of a new 
company, with a capital of $72,000,000, which 
takes over the Seaboard Air Line, the Sea- 
board & Roanoke and the Atlanta & Bir- 
mingham roads. The capital is distributed 
as follows: In common stock, $36,000,000 ; 
first preferred stock, $18,000,000 and second 
preferred stock, $18,000,000. Only $7,500,000 
of the new first preferred stock is to be is- 
sued when the reorganization becomes effec 
tive. This amount is taken at par by a syndi- 
cate, without commission, and provides that 
amount of cash for the road. Equitable 
terms are provided for stockholders to ex- 
change their shares for the new issues. 


There is every assurance that the New 
Orleans Railway Company will be placed 
upon a solid financial basis under the re- 
organization contemplated by a committee 
headed by President Otto T. Bannard, of the 
New York Security & Trust Company. 
Stockholders have until February 28 to de- 
posit their securities and participate in the 
proposed reorganization. The new company 
will have $30,000,cco of 4% per cent. thirty 
vear gold bonds, $10,000,000 of 5 per cent. 
non-cumulative preferred stock, and $20,000,- 
000 of common stock. This is a consider- 
able reduction from the amount of bonds 
and stocks under the former plan. Of the 
bonds, $12,824,500 will be devoted to taking 
un the bonds of the underlying companies; 
$13,356,750 will be issued to depositors of the 
bonds of the old company, at the ratio of 
$75 in new bonds for $100 in old bonds. The 
remainder will he applied to improvements 
Depesiting bondholders will receive  pre- 
ferred stack to the extent of 25 per cent. of 
their holdings. Depositing preferred stock- 
holders will receive $20 in new preferred 
stock on the payment of $20 per share and 
also receive $100 in common stock. Deposit- 
ing common stockholders will be permitted 
to subscribe for $10 of preferred stock at 
par for each share of common held and re- 
ceive in addition $35 in new common stock. 
To Mr. Bannard will largely be due the 


credit for the reorganization and the con- 
servation of the valuable properties embraced 
in the reorganization. 





An evidence of the improvement in the 
bond market is the relatively small commis- 
sions paid to bankers who have been intrust- 
ed recently with the sale of corporate bond 
issues. A year ago issuing companies paid 
over 5 per cent. for such accommodations. 
Commissions for floating loans are now as 
low as 2% per cent. Bankers have, never- 
theless, profited, as recent quotations re- 
quired but a small amount of time, as com- 
pared with the condition a year ago. 

The ease with which bonds have recently 
been disposed of, is illustrated by the rapid 
sale recently of the $75,000,000 new 4 per cent. 
refunding bonds of the Southern Pacific, 
which were sold within twenty-four hours 
after the announcement. About $25,000,000 
were sold abroad, and $25,000,000 go to the 
life insurance, trust companies and other 
large investment houses. 


A mortgage for $10,000,000, recently author- 
ized by the stockholders and executed by 
the International Paper Company to the 
Colonial Trust Company of Boston as trustee, 
was filed for record in the Saratoga County 
Clerk’s office to guarantee an issue of $10,- 
000,000 in the same amount in $1,000 5 ~er 
cent. gold bonds. The mortgagor will pay 
all taxes payable up to January 1, 1935, and 
will pay interest semi-annually in gold. 

The mortgage is secured by the Interna- 
tional Paper Company’s paper mills, real 
estate, etc., in Corinth and South Glens Falls 
and wood lands in Clinton, Essex, Franklin, 
Hamilton, Herkimer, Lewis. Niagara, War- 
ren and Washington counties, New York, 
and in the States of Vermont, New Hamp- 
shire, Massachusetts and Maine, together 
with all mills, water rights, licenses and in- 
terests that the mortgagor now owns where- 
ever located in those States. 


The Illinois Trust & Savings Bank of Chi- 
cago recently paid out $24,000,000 to Chicago 
City Railway shareholders. The money was 
in payment for stock deposited under the of- 
fer of a syndicate formed to reorganize the 
street car system of Chicago. 

The Board of Directors of the Pennsyl 
vania Railroad Company have decided to ask 
the shareholders of the company at their an- 
nual meeting, on March 14, to consider an in- 
crease in the bonded indebtedness of the cor- 
poration. The amount of the increase will be 
more than $50,000,000. 


The directors of the Atchison, Toneka & 
Santa Fe Railroad have issued $32,400,000 of 
the recently authorized 4 per cent. convertible 
bonds. The total authorized issue is $50,- 
000.C00. 
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The Colonial Trust Company of New York 
as trustee has purchased from the New York 
Loan & Improvement Company the entire 
capital stock of the Albany & Greenbush 
Bridge Company. The sale was conducted 
by the Loan & Improvement Company’s Al- 
bany representative, Randall J. LeBoeuf. 
The new stockholders have elected Ashley 
T. Cole. of New York, vice-president of the 
Bridge Company. 





Figures of new companies formed in the 
Eastern States in January with a capital of 
$1,000,000 or over, as compiled by The 
Journal of Commerce and Commercial Bul- 
letin, reached a total of $116,250,000. This is 
an increase over the December figures, which 
aggregated $107,300,000, and also over Janu- 
ary figures of last year, which were only 
$59,508,200. 

E. H. Harriman, president of the Southern 
Pacific, has completed arrangements to issue 
through New York bankers $10,000,000 of 
bonds on the Lucien cut-off of the Central 
Pacific. The bonds will be secured by a 
first mortgage on the new cut-off, and the 
securities will be known as the “Through 
Short Line first mortgage 4 per cent. bonds.” 


The largest mortgage ever recorded in 
Northern Minnesota was filed recently in the 
office of Register of Deeds Stair, Polk 
county. It was given by the Soo Railway 
Company to the Central Trust Company of 
New York for $21,000,000, with interest at 5 
per cent. The mortgage matures on July 
31, 1938. 


The largest mortgage filed in Niagara 
county was placed on record recently. The 
sum named in the mortgage given by the 
Niagara, Lockport & Ontario Power Com- 
pany, in favor of the Standard Trust Com- 
pany, of New York, is $s.000,000. This is 
the first big step in the financing of the power 
canal, which is under construction in a limit- 
ed way west of Lockport. 


The stock of the Morrison mine, near 
Greenwood, B. C., has been placed in trust 
with the Spokane & Eastern Trust Com- 
pany, pending a plan for the transfer of the 
property to the Montreal & Boston Consoli- 
dated Company. 


The City Trust Company of New York 
is now making delivery of the preferred and 
common shares of the Bethlehem Steel Cor- 
poration in exchange for certificates of de- 
posit of the first mortgave sinking fund gold 
bonds of the United States Shipbuilding 
Company, duly indorsed in blank. 


Holders of bonds of the Michigan Lake 
Superior Company held a meeting in the 
offices of the Provident Life & Trust Com- 


pany, February 14, to take action upon a 
proposition to raise funds to place the com- 
pany in a position to utilize the full power 
of its plant at the “Soo.” 


The directors of the United States Steel 
Corporation have made public the corpora- 
tion’s net earnings for the quarter ended 
December 31 last, which amounted to $21,- 
458,734, as compared with $18,775,932 for 
the previous quarter, and $15,037,182 in the 
last quarter of 1903. These figures were 
nearly $1,000,000 greater than Wall Street 
had booked for. 





Announcement was made by Harvey Fisk 
& Sons of the formation of the Hudson Cam- 
panies of New York, with $21,000,000 capi- 
tal, to operate the tunnels now being con- 
structed under the North River from Ho- 
boken to Christopher street, and that soon 
to be begun from Exchange place, Jersey 
Citv, to Church and Cortlandt streets, in this 
citv. 


The New York Court of Appeals handed 
down a decision lately in the litigation over 
the Birmingham, Sheffield & Tennessee River 
Railroad, holding that the acts of a reorgani- 
tion committee of a corporation, irrespective 
of explicit or general surrender of rights by 
depositing security holders, are reviewable by 
the courts, and that damages may be en- 
forced by those who have suffered injury 
unjustly. 


The Equitable Life Assurance Sociecy of 
the United States, in its annual statement, 
makes a very strong showing. The excess 
of assets over liabilities, or the surplus, 
amounts to $80,794,269.21, and is larger by 
many millions than the corresponding fund 
held by any other company. 


BUFFALO & SUSQUEHANNA RAIL- 
ROAD. 


The Buffalo & Susauehanna Railroad Com- 
pany has recently made a trackage agree- 
ment with the Buffalo, Rochester & Pitts- 
burg, whereby it will use the latter com- 
pany’s tracks between Stanley and Juneau, 
a distance of about fifteen miles. This 
agreement will give the Buffalo & Susque- 
hanna Railroad Company immediate access 
to its coal properties at Sykesville, Big Run 
and Troutville, where upward of 30,000,000 
tons await shipping facilities. It is stated 
that below Juneau the Buffalo & Susque- 
hanna interests will construct their own road 
through to Plumville, where a tract contain- 
ing about 55,000,000 tons of coal is owned. 
Arrangements have been made to finance 
this extension and to provide funds for the 
immediate development of the coal properties 
above mentioned. 
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New York Cily 


State Superintendent of Banks F. D. Kil- 
burn has completed his tabulation showing 
the condition of the trust companies of the 
State on January 1 last. The total resources 
were $1,364,018,157, as compared with aggre- 
gate resources on June 30 last of $1,208,450,- 
930, showing an increase during the six 
months of $155,567,227. The surplus funds 
of the companies showed a decrease of 
$5.602,324. The detailed statement follows: 

Resources: Bonds and mortgages, $64,- 
549,029; stock investments, $295,663,164; 
loaned on collaterals, $631,449,715; loaned on 
personal securities, $72,346,979; over drafts, 
$30,648; due from banks, etc., $6,196,122; real 
estate, $17,331,755; cash on hand, $35,133,862; 
cash on deposit, $178,233,926; other assets, 
$13.073.053. Total, $1,364,018,157. 

Liabilities: Capital stock, $61,850,000; 
surplus, $104,465,543; undivided profits, $42,- 
875,197; deposits in trust, $275,665,112; gen- 
eral deposits, $695,031,064: due trust com- 
panies, $69,152,622; due savings banks, $42,- 
144,633; due bankers and brokers, $45,643,- 
669: other liabilities, $27,200,311; total, 
$1,364.018,157. 

Supplementary profits for the year, $54,- 
267,074: interest paid, $25.954,661; expenses 
of institutions, $8,031,093; dividends declared, 
$9,508,000 ; taxes paid, $2,137,144; interest- 
bearing deposits, $1,163,189,423; bonds and 
mortgages purchased, $101,968,925; mort- 
gages paid or sold, $96.953.676. 

The annual statement of the company 
shows splendid results. The resources of 
the company are of excellent value, embrac- 
ing real estate and stocks and bonds. The 





capital stock of the company paid in cash 
is $1,700,000 and the total resources are over 
$3,000,000. The reserve for unadjusted and 
resisted claims is $223,389.62; legal premium 
reserve, $1,079,840.84; surplus and undivided 
profits, $301,574.41 

The premiums written in 1904 amounted 
to $2,102,589.24; premiums received in cash 
for the year 1904, $2,135,330.50; gross earn- 
ings, $2,313,0904.41; earnings over expenses, 
$1.024,806.72; net losses paid for 1904, °*75,- 
718.97; dividends paid shareholders, 7 per 
cent., $119,000. 

The losses paid from the organization of 
the company in 1897 to and including 1904 
amounted to $2,308,633.34. As an evidence 
of the growth of the company the following 
figures are given: Premiums written in 
1897, $109,961.25; 1904, $2,102,589.24, and the 
surplus and reserve increased from $53,012 
in 1807 to $1,604,804.87 at the close of 1904. 

Philip S. Babcock was elected a vice- presi- 
dent of the Colonial Trust Company of New 
York City at the last meeting of the com- 
pany. He has been identified with the affairs 
of trust companies for over nineteen years, 
and has been trust officer of the Colonial 
Trust Company since its organization, in 
1897. He began his career as clerk in the 
Central Trust Company of New York City 
in 1886 and continued until 1897, when he 
was called to the Colonial Trust Company. 
He is a member of the Executive Committee 
of the Trust Company Section of the Ameri- 
can Bankers’ Association and takes an active 
interest in its affairs. 

Statements were recently circulated in the 
nress that George W. Young, president of the 
United States Mortgage & Trust Company, 
has decided to resign from that position at 
the annual meeting, in March. No authori- 
tative statement to this effect has been made, 
however, although it is regarded as prob- 
able that Mr. Young contemplates a change. 
Under his administration the United States 
Mortgage & Trust Company reveals a record 
of growth which compares favorable with the 
most successful New York trust companies. 
Mr. Young is also president of the Trust 
Company Association of the State of New 
York. 

Discussion has been revived as to the pos- 
sible merger of the Equitable Trust Com- 
pany and the Mercantile Trust Company, 
both of which have among their stockhold- 
ers and directors leading interests of the 
Equitable Life Assurance Society. The com- 
bination of these two companies would give 
the consolidated company the largest volume 
of deposits and assets of any trust company 
in the city. The Mercantile Trust Company 
has deposits of $60,000,000 and the Equitable 
$36,000,000. 

Brayton Ives, president of the Metropolitan 
Trust Company and a trustee of the New 
York Stock Exchange Building Company, 
has posted his seat on the Stock Exchange 
for transfer to John H. Ware, whose spon- 
sors are John P. Grier and E. D. Winslow. 
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Mr. Ives had been a member of the Stock 
Exchange since 1869. 

The Empire State Surety Company of 
Brooklyn has taken over the outstanding 
risks of the City Trust, Safe Deposit & 
Surety Company of Philadelphia, which has 
been known as the most conservative bond- 
ing company in the business. The entire 
agency force has also been taken over, and 
the move will give the Empire State Com- 
pany representation in about fifteen new 
States. 

The Standard Bank of South Africa has 
opened an agency at 40 Wall Street, in 
charge of W. H. McIntyre. The head office 
of the bank is at 10 Clements Lane, Lombard 
street, London. 


A. J. Hemphill has resigned as secretary 
and assistant treasurer of the Norfolk & 
Western and has heen elected to a vice- 
presidency of the Guaranty Trust Company. 
Mr. Hemphill has for a number ot vears held 
executive office with the Norfolk & Western, 
and has had wide experience in corporation 
management. 

General Christian T. Christensen, a former 
president of the Brooklyn Trust Company 
and manager for Drexel, Morgan & Co., 
died recently in Copenhagen, Denmark, 
where he spent his declining vears. His 
death is deeply regretted by his many former 
associates and intimates. 

William Brown, president of the Flatbush 
Trust Company, died January 18 at his home 
in Melrose Park. He was a native of Brook- 
lyn. 

The Williamsburg Trust Company, of 
Brooklyn, has taken possession of its hand- 
some new building on Fulton street. 

Oakley Thorne. president of the North 
American Trust Company. has purchased the 
Paran-Stevens plot at the southeast corner 
of Forty-fourth street and Fifth avenue, for 
a consideration of $850,000. 

The announcement is made that J. Edward 
Swanstrom, former president of the Borough 
of Brooklyn, had decided to accept the presi- 
dencv of the Home Trust Company. which 
is being organized, and will soon be ready to 
start business. Former Commissioner of 
Public Works William C. Redfield is to be 
vice-president of the institution. 

The Washington Life Insurance Company, 
of 141 Broadway, has elected eight new 
directors, as follows: Samuel P. Colt, presi 
dent of the Industrial Trust Company, of 
Providence; Charles E. Dickey, of Brown 
Brothers & Co., bankers: H. Ward Ford. 
treasurer of the Windsor Trust Company: 
G. G. Haven, Morgan J. O’Brien, Justice of 
the Supreme Court of New York; James A. 
Parker, vice-president of the Old Colony 
Trust Company, of Boston; Valentine P. 
Snyder, president of the National Bank of 
Commerce; E. B. Thomas, president of the 
Lehigh Valley Railroad. 


LIBERTY NATIONAL BANK OF NEW YORK 
CITY 


The official report of the Liberty Nationa) 
Bank of New York City to the Comptroller 
of the Currency January II, 1905, testifies 
to its substantial growth. The president is 
E. C. Converse. The other officers are: 
Charles H. Hout, vice-president; Daniel G. 
Reid, vice-president; Charles W.  Riecks, 
cashier; Fred P. McGlynn, assistant cashier. 
Henry P. Davison is chairman of the execu- 
tive committee. 

The statement rendered January 11 last 
is as follows: 


Resources. 
Discounts and time loans...... $3,430,471.04 
U. S. bonds to secure circulation 980,000.00 
U. S. bonds to secure U. S. 

MURS) Go. a0: 3 is ia ca hace ate 260,000.00 
Bonds, securities, etc......... 4,323,730.92 
$444,751.24 
2,001 925.35 


Due from banks.... 
Demand loans 
Exch. for Clearing 


House........... 1,800,320.02 


ASM ces esis feces Q2941902:04 (6,400:507105 


$15,484,.605.91 


Liabilities. 
Capital stock $1,000,000.00 
SHEDIMS. os ics ccecsicccss sess F600 000:00 
Undivided promts: 2... ceva. 1,01 1,832.69 
Reserve for taxes, etc.......... 2,666.67 
Circulation 969,200.00 
DDEROSHS: 4.5450 65505440 SSe00%s00 EE, 5OOIOO.5S 





$15,484,605.91 


MISSISSIPPI VALLEY TRUST COMPANY 


At the annual meeting of the Board of 
Directors of the Mississippi Valley Trust 
Company, held recently, the following offi- 
cers were elected for the ensuing vear: 
Julius’ S. Walsh, president; Breckinridge 
Jones, John D. Davis and Samuel E. Hoff- 
man, vice-presidents; James E. Brock, secre- 
tary; Hugh R. Lyle and Henry C. Ibbotson, 
assistant secretaries: Frederick Vierling, 
trust officer; Henry Semple Ames, assistant 
trust officer; William G. Lackey, bond offi- 
cer; Eugene H. Benoist, real estate officer; 
William McC. Martin, safe deposit officer, 
and Breckinridge Jones, counsel. 

The Executive Committee elected for the 
ensuing year consists of the president, three 
vice-presidents and Messrs. Charles Clark, 
David R. Francis and William F. Nolker. 
in addition to other matters, this committee 
has supervision of trust estates and passes 
on all investments of trust funds. 
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Boston 
SPECIAL CORRESPONDENCE 


Owing to a lack of uniformity in the man- 
ner of reporting returns under the last call 
on trust companies, the Savings Bank Com- 
missioners are confronted with the necessi- 
ty of revising the schedules. The commis- 
sioners failed to supply the trust companies 
with suitable blanks, so that it was prac- 
tically impossible to compute the cash re- 
serve position of the trust companies under 
the new law passed by the last Legislature. 
Uniform blanks are to be provided showing 
the items of cash on hand, in depositories, 
ete. In all other respects the new cash re- 
serve law is working satisfactorily and the 
trust companies are strongly fortified as to 
cash reserves. 

The committee on banks and banking of 
the State Legislature is considering an 
amendment to the recently enacted cash re- 
serve law. This permitted one third, or 5 
per cent., of the required 15 per cent. re- 
serve to consist of balances due from any 
National bank in Massachusetts or New 
York City. The amendment extends this 
provision so as to permit the trust companies 
to carry the 5 per cent. in the National banks 
of any of the reserve cities designated in the 
national banking system. The Savings Bank 
Commissioners favor the amendment, and its 
passage by the Legislature is practically as- 
sured. 

At the recent annual meeting of the Amer- 
ican Loan & Trust Company the following 
were re-elected directors: C. F. Adams, 2d., 
F. Lothrop Ames, Hobart Ames, Edwin F. 
Atkins, Charles S. Bird. George W. Brown, 
Samuel Carr, Gordon Dexter, E. N. Foss, 
Flmer P. Howe, N. W. Jordan, David P. 
Kimball, John Lawrence, Francis Peabody, 
Jr.. S. E. Peabody, Albert A. Pope, N. W. 
Rice, Roval Bobbins. P. L. Saltonstall and 
C. W. Whittier. The statement of condi- 
tion of this company on January 2, 1905, 
shows a capital stock of $1,000,000; surplus 
earnings of $1,628.2906.09 and deposits of 
nearly nine millions. 

The monev market continues quiet. Bonds 
are in excellent demand and the absorbing 
power is greater than the supplv. Municipal 
bend issues are the favorites. Jn fact, the 
municipal bond market is the ‘strongest in 
vears. Call loans average 2% per cent. Time 
money ranges from 3 to 3% per cent. for 
short periods, and as high as 4 per cent. for 
longer periods. A year ago money on call 
loaned at from 5 to 6 per cent. and time 
money from 5% to 6 per cent. Owing to the 
low money rates local institutions prefer to 
retain balances in New York City banks at 
the uniform rate of 2 per cent. 

The Committee on Banks and Banking has 
favorably reported a bill authorizing the 
State Street Trust Company of this city to 
hold additional real estate to the amount of 


$350,000. The law provides that no trust 
company shall hold real estate in excess of 
25 per cent. of their capital and must not 
exceed over $250,000. The State Street Trust 
Company had to obtain a special act of the 
Legislature to hold their recent purchase at 
the corner of Boylston and Massachusetts 
avenue, on which it is proposed to erect a 
one-story fireproof bank building. 

Trust companies of this city are continu- 
ing to increase their business in all depart- 
ments. At the annual elections few changes 
were made. The Old Colony Trust Com- 
pany added Charles F. Ayer and Thomas L. 
Livermore to the board of directors to oc- 
cupy the vacancies caused by the death of 
Charles S. Tuckerman and Henry C. Wes- 
ton. 

At the annual meeting of the Federal 
Trust Company the following officers and 
directors were re-elected: President, Joseph 
H. O’Neil: vice-presidents, James W. Ken- 
ney, Timothy E. Hopkins, James J. Phelan; 
secretary. Joseph S. Dean; directors, Theo- 
dore C. Bremer, John T. Burnett, William J. 
Carlin, C. James Connelly, William J. Emer- 
son, Thomas F. Galvin, Francis Gray, Wil- 
liam F. Hammett. Timothy E. Hopkins, John 
W. Horne, James W. Kenney, Lawrence J. 
Logan, James M. Morrison, Joseph H. 
O’Neil. James J. Phelan, Pierce Powers, 
John E. Etanton, James M. Morrison suc- 
ceeds Jacob Morse, deceased. 

At the annual meeting of the Common- 
wealth Trust Company the following direc- 
tors were elected: S. R. Anthony, Walter C. 
Bavlies. Junius Beeb, Albert L. Brown, Fred- 
erick D. Carpenter, Daniel Dewey, Walter 
G. Garritt. William A. Gaston, Otis Kimball, 
David J. Lord. Josenh P. Manning. Frederick 
S. Moseley, A. Wilder Pollard, H. Staples 
Potter, James MM. Prendergast Henry H. 
Proctor, George F. Putnam, William B. Rice, 
Tames L. Richards, Horace D. Shepard, A. 
Shuman, Harold F. Smith, Harold G. Smith, 
Thomas C. Thacher. Edwin S. Webster, Ed- 
ward B. Wilson and Robert Winsor. 

At the annual meeting of the Columbia 
Trust Comnanv of East Boston, the retirihg 
officers and board of directors were re- 
elected. 

At the annual meeting of the Boston Safe 
Deposit and Trust Company. directors were 
re-elected and the following were added: 
Henry B. Day, James R. Dunbar, Elwyn G. 
Preston, Alfred L. Riplev. Charles E. Rog- 
erson, Richard M. Saltonstall. 

At a meeting of the stockholders of the 
International Trust Company the following 
directors were elected for the ensuing vear: 
A. N. Rurbank. William W. Crapo. Tohn 
Hogs. Oliver W. Mirk. Lyman Nichols. 
Thomas F. Temple. C. T.. H. Woodbury. 
Roland O. Lamb P. A. Collins. John M. Gra- 
ham, Albert C. Houghton, Robert M. Morse, 
Tames Phillins. Jr., Aaron Davis Weld, Fred- 
erick Aver. Henrv O. Houghton. The new 
members of the board are Frederick Aver, 
Roland O. Lamb and Henry O. Houghton. 
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Elmer H. Bright, of Pettigrew, Bright & 
Co., has been elected president of the Cam- 
bridgeport National Bank, which will become 
the Cambridgeport Trust Company the lat- 
ter part of February. David H. Ritchie, of 
Cambridge, has been elected first vice-pres- 
ident in place of Edgar R. Champlin, re- 
signed. . 

At the annual meeting of the New Eng- 
land Mutual Life Insurance Company, Gor- 
don Abbott, president of the Old Colony 
Trust Company, was elected a director for 
three years. T. Jefferson Coolidge, Jr., 
chairman of the board of directors of the 
Old Colony Trust Company, declined re- 
election and Reginald Foster was elected in 
his place for a term of three years. 

A petition has been filed at the State 
House to authorize the City Trust Co., of 
Boston. to increase its capital stock from 
time to time to an amount not exceeding 
$3.000,000, 

T. Jefferson Coolidge, Jr., chairman of 
the board of directors of the Old Colony 
Trust Company, has returned from a pro- 
longed European visit fully recovered in 


| Buffalo 


At the annual meeting of the trustees of 
The Fidelity Trust Company, the following 
officers were elected for the ensuing year: 
George V. Forman, president; George L. 
Williams, vice-president; Robert L. Fryer, 
second vice-president; Edgar <A. Taylor, 
secretary: Myron S. Hall, assistant secre- 
tary; Walter L. Curtiss, assistant secretary. 
The executive committee is constituted of 
the following: Franklin D. Locke, chair- 
man; George L. Williams, Loran L. Lewis, 
Henry M. Watson, Robert L. Fryer, George 
V. Forman. 

The annual statement of the company re- 
vealed an exceedingly prosperous vear in 
all departments, with total resources of $8,- 
534.484: deposits, $7,527,257. The capital 
stock is $500,000, and $507,226 surplus net 
earnings. 





The United Security Life Insurance and 
Trust Company of Philadelphia is making 
excellent progress, judging from its latest 
statement. The company has a capital of 
$1,000,000; surplus and undivided profits of 
$643.531.05. The special and general deposits 
amounted, January I, 1905, to $1.542.816, and 
including $764,coo trust certificates. the total 
liabilities amounted to $3.950.347. The com- 
pany operates banking, trusts. safe deposit 
and real estate departments. The officers are: 
William M. Coates, president; Joel Cook, 
vice-president: Esmonde H. Austin, second 
vice-president and treasurer; Clayton French 
Banks, assistant treasurer: Henry LaBarre 
Jayne, counsel; Francis H. Hemperley, ac- 
tuary; T. Hewson Bradford, M. D., medical 
director. 


MORRISTOWN TRUST COMPANY 





A Remarkably Successful Country Trust 
Company 


General interest has been directed toward 
the Morristown Trust Company, of Morris- 
town, N. J., because of its remarkable growth. 
The total resources of this banking institu- 
tion, according to the last report, amounted 
to $9,465,525, placing it upon a par with 
many older metropolitan trust companies. 
The Morristown Trust Company was organ- 
ized December 15, 1892, and since that date 
has paid to its depositors the sum of $846,- 
171.99 in interest. The directory of the com- 
pany is one of the most powerful in New 
Jersey. We give herewith the present board 
of directors: Samuel Freeman, who is pres- 
ident of the institution; Frederic Cromwell, 
treasurer of the Mutual Life Insurance Com- 
pany of New York; Charles F. Cutler, pres- 
ident of the New York Telephone Company; 
Willard W. Cutler, ex-judge in Morris Coun- 
ty; Aurelius B. Hull; Gustav E. Kissell, of 
New York City; Luther Kountze, of Kountze 
Bros.. New York; Richard A. McCurdy, 
president of the Mutual Life Insurance Com- 
pany of New York; H. McK. Twombly; 
Tames A. Webb; G. G. Frelinghuysen; Geo. 
G. Haven; D. Willis James, vice-president 
United States Trust Company of New York; 
O. H. Kahn, Walter G. Oakman, Wm. B. 
Skidmore, Henry F. Taylor, Thomas W. 
Cauldwell, Louis A. Thebaud, John W. Cas- 
tles, president Guaranty Trust Company of 
New York. 

The officers of the flourishing Morristown 
Trust Company are: President, Samuel 
Freeman; vice-president, Aurelius B. Hull; 
second vice-president, Willard W. Cutler; 
secretary and treasurer, John H. B. Coriell; 
assistant secretary and treasurer, H. A. Van 
Gilder. 

The splendid condition of this trust com- 
pany is exhibited in its last report as fol- 
lows: 


Resources. 
MRD re ee en ere sees $4,905 ,822.25 
PNR SoS Siok ds Sse tore aed wea GOE 300,350.00 
See ot sss yore tc, aia Atohtnie- sata 2,638,489.78 
IIS o6n.8 csi ae nes 243,050.00 
Bi OREN ose ivan, vccd ous abiwseuwsais 48,044.38 
Interest accrued, etc. .......... 93,042.13 
Due from banks (collections). . 613.06 
ROMANIA Woe Gea Reaches 1,227,113.68 


$9,465,525.28 


RE rs nk acd eases aca ae tens $600,000.00 
Surplus and profits............  1,572,290.78 
NN cetacean ane 7,288,440.08 
ie 618.50 
mterest acetued .....05 i060 285.58 
Due to banks (collections)..... 3,890.34 

$0,465,525.28 
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New Jersey 


The annual meeting of stockholders of the 
Mechanics’ Trust Company, of Bayonne, for 
the election of directors for the ensuing year 
resulted in the election of the following di- 
rectors: James H. Alexander, Charles E. 
Annett, Alfred W. Booth, George Carragan, 
W. C. Farr, Warren Delano, Jr., Dr. Lucius 
F. Donohoe, Oscar Gubleman, Charles Eddy, 
John Middleton, Charles S. Noe, Edward 
G. Perrine, De Witt Van Buskirk, George W. 
Young, John Warren Hardenbergh. The 
only changes being ex-Mayor Farr in place 
of Thomas J. Daly, resigned, and the adding 
of Charles Eddy and J. Warren Harden- 
bergh. 

The most notable proceeding of the an- 
nual meeting of the Union County Trust 
Company of Elizabeth for the election of of- 
ficers was the elevation of Charles H. K. 
Halsey, the secretary and treasurer, to the 
presidency. Albert B. Carlton, of the Public 
Service Corporation, was re-elected vice- 
president, and Russel W. Lewis was advanced 
to the position of secretary and treasurer. 
Mr. Lewis will take the place of Mr. Halsey, 
who will succeed Frank Bergen, now gen- 
eral counsel of the company. 

At the annual meeting of the stockholders 
of the Security Trust Company of Camden, 
the following directors were elected: Joshua 
E. Borton, David Baird, Howard Carrow, 
S. C. Childs, Francis R. Fithian, John F. 
Harned, Francis C. Howell, William K. 
Hurff, S. Stanger Iszard, Valentine Kissling, 
Henry D. Moore, J. Willard Morgan, Harry 
Reeves, Isaac H. Smith, Edward C. Stokes, 
Thomas W. Synnott, Henry J. West. 

The Greenville Banking and Trust Com- 
pany elections were: Edward S. Peirson, 
president; Thomas Cogan, vice-president; 
O. P. Vreeland, secretary and treasurer; di- 
rectors, F. R. Baldwin, Thomas Cogan, J. J. 
Detwiller, James Dodds, R. L. Edwards, H. 
H. Holmes, C. F. Kyte, C. A. J. Lignot, G. 
W. Lembeck, Edward S. Peirson, Henry 
Puster, B. L. Stowe, O. P. Vreeland, George 
W. Vreeland and Daniel Peirson, Jr. 

The New Brunswick Trust Company at its 
annual election selected the following direc- 
tors: James Deshler; T. N. McCarter, pres- 
ident of the Fidelity Trust Company, of 
Newark; John C. Eisele, of Newark; Wil- 
lard P. Voorhees, M. F. Ross, E. A. Fisher, 
Nathaniel King, of Newark; Dr. F. M. Don- 
ohue, Edwin Furman, R. W. Johnson, J. W. 
Johnson, John H. Conger, William H. Wolf- 
son, R. M. Pettit and Frederick Weigel. 
James Deshler was chosen president. 

At the annual meeting of the German- 
American Trust Company of Paterson, Ed- 
ward R. Weiss was elected president, Rob- 
ert Fordyce secretary and Wesley Benson 
cashier. 


Philadelphia 


SPECIAL CORRESPONDENCE 


The harmonious and mutual character of 
transactions between Philadelphia banks and 
trust companies is emphasized by-recent fa- 
vorable efforts to secure a clearing arrange- 
ment in behalf of the trust companies on the 
floor of the local clearing house and also be 
the representation of trust company interests 
on the boards of directors of National banks 
and vice versa. Almost every trust company 
has direct associations with one or more 
prominent banking institutions, and there is 
not that active competition for commercial 
accounts or deposits which stimulates ri- 
valry among banks and trust companies in 
some other cities. One of the reasons for 
the remarkable success of the trust com- 
panies and their prestige in this city is the 
fact that the functions of the trust company 
and their fiduciary facilities have become 
matters of common knowledge. A number 
of companies have likewise made a success 
of the title and life-insurance business in con- 
nection with operations of a fiduciary char- 
acter. 

President Effneham B. Morris, of the Gi- 
rard Trust Company, was recently elected a 
director of the Philadelphia National Bank. 
He is also a director of the Franklin Na- 
tional, Fourth Street National, Girard Trust, 
Commercial Trust and prominently identi- 
fied with the Pennsylvania Railway as a 
director. 

Among the local trust companies which 
show substantial progress is the Land Title 
& Trust Company. The last statement is- 
sued shows resources and liabilities as fol- 
lows: 

Resources. 

Carta: om Rae... écsicsacesese $368.595.98 
Checks and other cash items... 2,891.29 
Due from banks and bankers.. 3,259,416.64 
Call loans upon collateral...... 1,600,425.01 
Time loans upon collateral..... 1,015,150.00 
Loans on bonds and mortgages. 1,021,297.890 
Investment Securities Owned, 


viz. : 
Stocks, bonds, etc..$2,666,759.90 
Mortgages ........ 766,033.00 


_ ———— 3,432,792.00 
Real estate, furniture and fixt.. 1,006,669.63 


LORIE, Sisiviaives acuwascdass 1,652.29 
Miscellaneous assets .......... 340,787.39 
EE Bike a vGecwk ae biden $12,058,679.02 
Liabilities. 
Capital stock patd Mm. .... <2... $2,000,000.00 
ie ar 1,600,000.00 
Undivided profits, less expenses 
and faxes Paid... ..3......008% 314,682.97 
Deposits subject to 
check ...........$7,267,980.22 
Deposits special..... 875,931.83 
—————— 8,143,912.05 
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Dividends unpaid: ...3 6:0 54.433 84.00 
REINA ito a Lee os $12,058,679.02 


Amount trust funds invested. . .$10,794,831.32 
Amount trust funds uninvested 

including also principal await- 

ing distribution, $220,254.79; 


and income, $206,126.48...... 426,381.27 


= 








Total ene ie PIT,227, 212.56 

Money is still abundant in this city. Loans 
have recently been made below 3 per cent., 
although that is quoted as the official rate. 
This is rather surprising, in view of the ac- 
tivity in the stock market. One of the an- 
nouncements which may relieve the situation 
somewhat is the prospective issue of a large 
bond issue by the Pennsylvania Railroad 
Company. The increased earnings of rail- 
road properties has created a big demand for 
railway shares and caused higher values. 

The Farmers and Mechanics’ National 
Bank, in its recent official report, shows gains 
in all the principal items. Since the last pre- 
vious report it has added $637,000 to its total 
resources, which now stand at $18,141,242. 
Surplus and net profits are $1,048,370, and 
deposits, $13,684,774; loans, $11,058.206, and 
cash and reserve, $3,325,242. 

The deposits of the Girard National Bank 
on January 11, $30,749,868, were the largest 
in its history. Total resources were $37,038,- 
063; surplus and net profits, $2,796,594; loans 
and investments, $23,367,856, and cash and 
reserve, $8,436,734. 

Owing to the large oversubscription to its 
stock, it is said that the capitalization of the 
Broad Street Trust Company will be $1,000,- 
coo capital and $500,000 surplus. The origi- 
nal purpose was to make the capital $500,000 
and surplus $250,000. 

The Corn Exchange National Bank reports 
under date of January 11 deposits of $16,- 
208,859; surplus and net profits of $889,208, 
and total resources of $18,084,468; loans and 
investments were $11,107,718, and cash and 
reserve, $5,161,063. 

The West End Trust Company, in its an- 
nual statement, makes the strongest show- 
ing- in its history. Its resources increased 
$714,306 over the figures of May, 1904, and 
now aggregate $6,240,085. 

On Monday last the Philadelphia Rapid 
Transit Company sold $10,000,000 of bonds 
to Drexel & Co., of this city. The proceeds 
from the sale of these bonds are to be used 
in completing the Market Street Subway. 

The Fidelity Trust Company will add con- 
siderably to its building. The addition will 
consist of a two-story extension, 38 by 72 
feet, facing on Orianna street, to be used as 
a dining hall, with offices on the second floor. 
On the Chestnut street front, at the corner 
of Orianna street, will be erected a two- 
story fireproof banking house, to be occu- 
pied by E. W. Clark & Co. 

At a special meeting of the stockholders 
of the Central Trust Company on January 

















































COMPANIES 


25 it was decided. to increase the capital 
stock from $500,000 to $750,000. All the new 
stock has been subscribed for by the stock- 
holders. 

The American Trust Company in three 
vears has made gains in deposits equal to 
66 per cent. 

A comparative statement of its condition 
at present with that of a year ago has been 
prepared by the Commercial Trust Company. 
It shows an increase of $5,149,892 in re- 
sources and a gain of $5,041,907 in deposits. 
The company’s capital surplus and undivided 
profits aggregate $2,520,867. 

The officers of the Tradesmen’s Trust 
Company have decided to erect on the south- 
east corner of Juniper and Chestnut streets 
a twelve-story building. 

The Colonial Trust, which has been far 
removed from the business center, being lo- 
cated in the fashionable section of West 
Chestnut street, has purchased property in 
the heart of the city, northwest corner of 
Thirteenth and Market streets, together 
with the building adjoining at 1239 Market 
street.. The purchase price has not been 
made known, but the assessed valuation is 
$385,000 





The directors of the Reading Trust Com- 
pany have organized by the re-election of 
these officers: President. James Nolan; vice 
president, William R. MclIlvain; treasurer 
and trust officer, S. K. Spang: secretary and 
assistant treasurer, R. M. Hoffman; counsel, 
Isaac Hiester. 

The report of the trust department shows 
the invested trust funds to be $3,627,400.70; 
uninvested trust funds, $12,028.92, with in- 
comes and accounts held for distribution, $3.- 
770.372.03. Its deposits subject to check are 
$435,897.80, and special deposits $309,196.94, 
with a surplus of $209,320.23. 


Huntington, W. Va. 


That the triumphal progress of trust com- 
panies is not confined to any one section of 


the country is evident from the healthy 
growth of the American Bank and Trust 
Company, of Huntington. This institution 


opened its doors October 8, 1902, with $30,000 
deposits, and December 31, 1904, reports 
$271,648.50. Every year represented a ma- 
terial advance. The total resources are 
$384,275.61; capital, paid in, $100,000. The 
officers are: Thomas H. Harvey, president; 
R. L. Hutchinson, vice-president; A. G. 
Blake, vice-president; H. C. Harvey, cashier, 
and J. C, Kiger, assistant cashier. 


ANNOUNCEMENT 

We desire to direct the attention of Trust 
CoMPANIES subscribers to the special direc- 
tory of attorneys appearing in another part 
of the publication. This list is obviously of 
practical value to trust companies in the ad- 
ministration of their extended legal require- 
merts. 
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Chicago 


SPECIAL CORRESPONDENCE 
The statemerts rendered January 11 by the 
National banks of this city to the Comp- 
troller of Currency and by the trust com- 
panies and State banks to the banking au- 
thorities at Springfield demonstrates the 
wholesome conditions which prevail in the 
local banking community. Deposits increased 
materially over the volume reported last No- 
vember, and reserves are the highest point 
in years. The clearings of the local banks 
for January were $814,137,382, as compared 
with $7209,587,789 for January, 1904, an in- 
crease of $84,549,503. <A gratifying facter is 
the excellent demand for bonds. Issues have 
been freely absorbed. A large volume of 
money was made available for investments 
by the payment of the $200 a share for the 
stocks of the City Railway Company by the 
Morgan syndicate through the Illinois Trust 
& Savings Bank. An interesting exhibit, 
based upon the latest returns January 11, 
shows the numerical sequence in which Chi- 
cago banks and trust companies stand in 
respect to gross’ deposits. The capital and 
surplus and profits are also shown in the 
following table: 
Surplus 
Deposits. Capital. & profits. 


First Nat... .$94.422,877 $8,co0,000 $6,373,883 


Illinois Trust. 87,475,434 4,000,000 6,030,054 
Merch. Loan. 52,034,460 3,000,000 3,575,805 
Cont. Nat’nal 51,905,319 3,000,000 1,056,740 
Corn Ex. Nat 45,970,554 3,000,000 3,424,168 
Com’cl Nat.. 33,000,925 2,000,000 1,732,020 
North. Trust 26,559,559 1,000,000 1,697,622 
Amer. Trust. 18,817,176 2,000,000 1,353,677 
First Trust.. 17,859,342 1,000,000 527,886 
Chicago Nat. 17,844,723 1,000,000 1,393.456 
Bankers’ Nat 15,977,571 2,000,000 1,075,258 
Hibern’n Bkg 15,513,315 1,000,000 1,025,612 
Nat. Bank of 

Republic .. 14,984,089 2,000,000 916,164 
State Bank of 

Chicago 12,829,502 1,000,000 573,124 
Union Trust. 10,519,951 1,000,000 514,513 
Feder’] Trust 9,139,569 2,000,000 833,221 
Central Trust 7,830,636 4,000,000 1,382,238 
Nat. Live Stk 7,474,645 1,000,000 1,267,686 
Ft. Dearborn. 7,392,809 500,000 182,105 
Forem’n Bros ‘ 

Bkg Co. 5.495.216 500,000 610,276 
Prairie State. 5,245,245 250,000 67,200 
West. Trust. 4,095,132 1,000,000 158,337 
Drovers’ Dep. 4,810,860 600,000. 258,850 
Royal Trust. 4,804,150 500,000 437,088 
Home Sav’gs 3,939,120 100,000 127,100 
Met. Trust... © 3,792,871 750,000 210,714 
Milw’kee Ave 

Stake 4... 3,374,846 250,000 234,865 
Pullman L’n. 2,837,255 200,000 257,808 
Hamilton Nat: 2.203.610 500,000 138,802 
Chicago Sav. 1,606,734 500,000 66,575 
First Nat. of 

Eng’ wood 1,467,869 100,000. 100,957 


Drov’s’ Trust 1,402,175 200,000 43,426 
St’cky’ds Sav 1,359,823 250,000 Mehta 
Colonial Tr.. 1,283,617 200,000 100,354 . 
Chi. City Bk. 1,183,512 200,000 138,968 
Jackson Tr’st 973,260 250,000 51,900 
Drexel State. 901,367 200,000 13,960 


Oakland Nat. 825,730 50,000 48,513 
Austin State. 703,929 25,000 
S. Chi’'go Sav 683.950 200,000 
Prairie Nat.. 555.541 250,000 53,526 
People’s Tr’st 208.924 200,000 Derek 
Manufactur’rs’ 287,888 200,000 14.120 
N. Side Sav. 277,027 50,000 §.9ce 
Union Stkyds 

State 237.808 200,000 

As a commentary on the laxity of the 


Illinois laws, so far as they do rot apply 
to State and private banking institutions, was 
afforded by the failure of the Pan-American 
Bank. The total liabilities are reported to 
be $144,078 and the actual value of assets, 
$15,000. It is hoped that the State Legisla- 
ture will profit by the lesson and pass strict 
laws applicative to private banking. 

There is a liberal supply of money in this 
city at 3% per cent. on short time loans and 
good collateral. Some large loans have been 
made at 4 per cent. Market conditions are 
decidedly favorable. . 

George B. Caldwell, manager of the bond 
department of the American Trust & Sav- 
ings Bank, who is familiar with every phase 
of the bond market, says: “The year 1905 
opens in much better shape than the year 
1904. A year ago confidence, while improv- 
ing. had nct been fully restored, but a hope- 
ful feeling and a conservative’ business 
course during the past vear has restored con- 
fidence. Liquidation has run its course, and 
the last half of the year 1904 has seen an 
upward movement of considerable propor- 
tions. The market is considerably broader, 
and the volume of trade was much greater 
in- 1904 than in 1903.” 

Annual meetings of the stockholders and 
directors of banks and trust companies dur- 
ing January resulted in re-elections in most 
instances. although there are a number of 
changes in the personnel of the executive 
offices. The directors of the American Trust 
& Savings Bank re-elected the retiring offi- 
cials. as follows: 

President, E. A. Potter; vice-president, 
Joy Morton; second vice-president, J. R. 
Chapman: cashier, J. J. Abbott; assistant 
cashier, O. C. Decker; secretary, Frank H. 
Jones; assistant secretary, W. P. Kopf; 
manager bond department, George B. Cald- 
avell. The earnings of the bank for the last 
calendar vear approximated I5 per cent. on 
the capital stock of $2,000,000. The surplus 
is $1,000,000 and undivided profits $334.547. 

It is stated that the Northern Trust Com- 
pany will increase its capital from $1,000,000 
to $1.500,.000. According to the same source 
of information the present stock will be of- 
fered to prevent stockholders at $200 per 
share, adding $500,000 to the surplus and 
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making that item equal to the increased cap- 
ital. This proposed increase in stock is as- 
sociated with the plans of the Northern 
Trust Company providing for the construc- 
tion of a magnificent bank building to be 
erected at the southwest corner of Monroe 
and La Salle streets. The site for the build- 
ing has already been purchased. At the an- 
nual meeting Solomon Smith, son of Pres- 
ident Byron L. Smith, was elected a director. 

The annual meeting of the Western Trust 
& Savings resulted in the re-election of di- 
rectors and officers as follows: 

President, Joseph E. Otis; vice-president, 
Walter H. Wilson; second vice-president, 
Lawrence Nelson; cashier, W. C. Cook; sec- 
retary, W. G. Walling; assistant to presi- 
dent, H. Wollenberger; directors, James W. 
Stevens, Clarence E. Moore, John E. Kava- 
nagh, A. E. Ziehme, W. C. Boyden, Theo- 
dore K. Long, John R. Mitchell, Ralph C. 
Otis, W. O. Johnson, E. D. Kenna, Robert 
Mather, W. A. Gardner, Edgar A. Bancroft, 
H. W. Hoyt. W. A. Wieboldt, Walter H. 
Wilson, C. H. Hanson and Joseph E. Otis. 
The profits of the bank for the year were 
$112,840, or a little over 11 per cent. on the 
capital stock of $1,000,000. Dividends of 6 
per cent. were paid. The directors at their 
meeting transferred $30,000 from the undi- 
vided profits to the surplus account, making 
the latter item $100,000. 

The earnings of the Merchants’ Loan & 
Trust Co. in 1904 were about 21 per cent. on 
the stock, out of which 12 per cent. was dis- 
tributed in dividends. The bank increased 
its undivided profits from $300,831 to $560,- 
027. Earnings in 1903 were 23 per cent. The 
Merchants’ Loan & Trust Company have 
invited general approbation by publishing a 
complete list of investments of savings de- 
posits. The announcement is also made: 

“Six months ago we published a list of 
the investments of our savings department. 
This innovation attracted such wide and fa- 
vorable attention that we have decided to 
continue the policy of publicity. 

“You will find in the following pages a 
complete statement of the investments of 
this department. 

“The bonds are carried in the books at 
$2,755,768.72, but their present market value 
is $2,783,110. 

“We believe this policy will commend it- 
self to you, and if you are not already a 
patron of this department, we cordially in- 
vite vou to become one.” 

This is a policy which cannot be too 
strongly commended in order to increase 
business and establish perfect confidence. 

Charles S. Castle has been promoted from 
cashier to vice-president of the Federal Trust 
and Savings Bank, Chicago, and F. J. Scheid- 
enhelm from assistant cashier to cashier. 

The January 11 statements show that the 
State banks and trust companies carry in 
cash $30,175,587, against $303,449,036 deposits, 
or 34 per cent. The National banks carry 
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posits, or 46 per cent. The last reports were 
especially interesting because the deposits of 
trust companies and State banks now show 
an excess over deposits of National banks. 

The directors of the Illinois Trust and 
Savings Bank filled the vacancy caused by 
the death of James L. Gibbs, vice-president, 
by electing Chauncey Keep to fill that posi- 
tion. 

President Byron L. Smith, of the Northern 
Trust Company, left recently for a visit East. 
President Charles G. Dawes, of the Central 
Trust Company, is taking a rest at Palm 
Beach. President Wilbur of the Royal Trust 
Company, is on his Winter vacation. Pres- 
ident Phillips, of the Federal Trust Co., is 
sojourning in California. 

S. W. Rawson has retired as president of 
the Union Trust Company, and is succeeded 
by his son, F. H. Rawson. 

Ralph Van Vechten, of the Cedar Rapids 
National Bank, has been elected second vice- 
president of the Commercial National Bank. 
Mr. Van Vechten is treasurer of the Amer- 
ican Bankers’ Association. 


Dittsburg 


SPECIAL CORRESPONDENCE 


Trust company and bank shares have be- 
come the most popular feature of the local 
investment market. A year ago trust com- 
pany stocks were the subject of manipula- 
tion and artificial values were established in 
many instances. Consequently, there were 
some marked declines. But the net result 
of the past year’s business by trust compa- 
nies and banks has been to enhance the value 
of their stocks materially. Trust company 
stock is especially in demand by investors 
who desire to secure good dividend paying 
holdings rather than to acquire stocks for 
speculative purposes. The dividend showing 
aud large profits reported by trust companies 
and banks at the annual meetings during 
January fully justify the loan in banking 
stocks. Union Trust, after a decline, sold 
lately at $3,000. Equitable Trust sold at $190, 
an advance of $10 over the previous sale. The 
Bank of Pittsburg gained its highest point 
by selling at $180. A sale of Fort Pitt 
National stock was quoted at 230. Colonial 
Trust commands 396, Central Trust 60, Iron 
City Trust 136, Home Trust 124, Pittsburg 
Trust 470, Commonwealth Trust 210, Real 
Estate Trust 260, Guarantee Title & Trust 
182, Merchants’ Savings & Trust 55, Interna- 
tional Savings & Trust 20, Home Trust 125. 

There are 93 National and State banks 
and trust companies in Pittsburg, with total 
resources of $457,244,414, and deposits of 
$302,987,849. A year ago the gross resources 
were $414,253,161 and deposits $261,165,357. 
The present year is expected to witness a 


in cash $59,501,224, against $298,836,630 de- number of additional important mergers of 
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both banks and trust companies. Two of 
the largest trust companies are reported to 
be carrying on consolidation negotiations. 

The capital stock of the Mellon National 
Bank has been increased from $2,000,000 to 
$4.000,000. The additional stock has been 
taken by the interests of the Union Trust 
Company, which control likewise the Mel- 
lon. Increased co-operation accounts and 
business warranted the doubling in capital 
stock. Within two months the Mellon Na- 
tional gained $2,700,000 in total resources, 
making the aggregate $29,031,319. 

Bank clearances clearly indicate the 
healthy and advancing character of local 
business in all branches. The industrial situa- 
tion continues to brighten. Mills are in op- 
eration which were idle last year, and both 
supply and demand increased. The January 
bank clearances amounted to $14,665,956, or 
$35,000,000 over the clearances for the same 
month last year. Money, nevertheless, re- 
mains plentiful. Call and time loans com- 
mand 5 to 6 per cent. Stock Exchange trans- 
actions continue to show increased volume 
and issues are generally quoted higher. 

On February 1 the German-American Sav- 
ings Bank assumed the name of American 
National Bank and also declared a 1% per 
cent. dividend. The capital has been reduced 
from $1,000,000 to $400,000. The annual 
meetings resulted in a number of changes. 
James W. Houston was added to the direc- 
torate of the Equitable Trust Company. Five 
additional directors were elected to the board 
of the Guarantee Title & Trust Company. 
They are Henry A. Davis, Wm. R. Rowe, 
Joseph H. Schramm, Charles M. Thorp and 
Frank M. Wallace. The Guardian Trust 
added C. B. Clark and Major R. W. A. Sim- 
mons to the board. William M. Laird re- 
signed as president of the Merchants’ Sav- 
ings & Trust Co., and was succeeded by 
Thomas Walker. A. W. Pollock, president 
of the Dollar Savings Bank, was elected to 
the board of the Pittsburg Life & Trust 
Company. 

The latter company celebrated the close of 
its year with a banquet, at which John B. 
Jackson, a member of the board of directors, 
acted as toastmaster. A number of enter- 
taining and instructive addresses were de- 
livered. It is estimated that at least 1,200 
men were elected on the boards of the vari- 
ous banks and trust companies of Allegheny 
County at the annual meeting. At the an- 
nual meeting of the Central Savings & 
Trust Company the name was changed to 
Central Trust Company. The institution re- 
cently moved into its new building. 

At the annual meeting of the Pittsburg 
Clearing House Association, T. H. Given, 
of the Farmers’ Deposit National, and A. 
W. Mellon, of the Mellon National, were 
elected to the Clearing House committee. 
President R. S. Smith, of the Union Na- 
tional, and Vice-President Robert Wardrop, 
of the Peoples’ National, were re-elected. W. 
W. McCandless was re-elected manager. 
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St. Louis 


SPECIAL CORRESPONDENCE 


By reason of extensive business the Mis- 
sissippi Valley Trust Company, at the recent 
annual meeting of stockholders, increased the 
membership ot the board of directors from 
twenty-one to twenty-five. 

The new members added are: Messrs. John 
I. Beggs, of Union Electric Light & Power 
Co.; Horatio N. Davis, of Smith & Davis 
Mfg. Co.; Saunders Norvell, of Norvell- 
Shapleigh Hardware Co., and Robert J. 
O’Reilly, M. D., the well known physician. 
Seven directors were also re-elected to-day 
to serve for three years, viz.: Messrs. Chas. 
Clark. John D. Davis, Harrison I. Drum- 
mond, George H. Goddard, Samuel E. Hoff- 
man, Wm. D. Orthwein and Rolla Wells. 
The other members of the board composing 
the full 25 are: Judge Wilbur F. Boyle, 
Messrs. James E. Brock, Murray Carleton, 
Auguste B. Ewing, ex-Gov. David R. Fran- 
cis, August Gehner, Charles H. Huttig, 
Breckinridge Jones, Wm. F. Nolker, H. Clay 
Pierce, Joseph Ramsey, Jr., Moses Rumsey, 
Robert H. Stockton and Julius S. Walsh. 

The Mississippi Valley Trust Company is 
foremost among the progressive and con- 
servative financial institutions of the Middle 
West. The officials are as follows: Julius 
S. Walsh, president; Breckinridge Jones, 
vice-president and counsel; John D. Davis 
and Samuel E. Hoffman, vice-presidents; 
James E. Brock, secretary; Hugh R. Lyle, 
and Henry C. Ibbotson, assistant secretaries; 
Frederick Vierling, trust officer; Henry Sem- 
ple Ames and William G. Lackey, assistant 
trust officers; W. Daviess Pittman, bond of- 
ficer; Eugene H. Benoist, real estate officer; 
Wilbur B. Price, safe deposit officer. 

The Mississippi Valley Trust Company and 
the German-American Bank were recent suc- 
cessful bidders, among twenty-three bidding 
banks, for the custody of State funds. The 
contract covers a period of four years. 

Conditions remain practically unchanged in 
the local money market. The supply of 
money is more than enough for all require- 
ments, and both bank and trust company re- 
serves are increasing. The daily clearances, 
however, indicate a steadily increasing vol- 
ume of business. That the St. Louis Ex- 
position had a wholesome effect upon all 
business and financial enterprises is now 
conclusively shown by the higher values and 
activities in all branches. 

The election of Adolphus Busch, the well- 
known brewer and head of the Anheuser- 
Busch Brewing Association, to the directory 
of the Third National Bank, will add pres- 
tige to the institution, which has deposits of 
over $26,000,000. 

St. Louis banks and trust companies are 
on a very prosperous basis, judging from the 
end of the year returns. The total resources 
of St. Louis financial institutions a year ago 
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amounted to $325,314,000, which has been in- 
creased during the year to $362,497,000, while 
dividend payments show an increase of $304,- 
ooo over the dividends of 1903. 

A number of leading bankers and finan- 
ciers of this city have recently been in New 
York in connection, it is stated, with im- 
portant financial enterprises. The North 
American Company is credited with making 
negotiations for the purchase of the Union 
Electric Light & Power Company and also 
of the Suburban and United Railways trac- 
tion lines. 

Two new vice-presidents were chosen at 
the Missouri-Lincoln Trust Company. Jesse 
French and A. P. Ghio were the men se- 
lected. They succeed the late R. M. Scruggs 
and former-Gov. Lon V. Stephens. Dr. 
Pinckney French, as treasurer, and the other 
new officers selected to fill recent vacancies 
were continued in their positions. The fol- 
lowing officers were re-elected: August 
Schlafly, president; A. A. B. Woerheide, Dr. 
French, John W. Harrison, William Bagnell, 
Thomas H. Wagner and Charles Hamilton, 
vice-presidents; E. H. Gorse, secretary; M. 
P. Murray, Jr., assistant treasurer; G. L. 
Faulhaber, bond officer; M. P. Murray, coun- 
sel and trust officer; H. E. Sprague and 
Conway Elder, assistant trust officers. 

A. A. B. Woerheide has been elected pres- 
ident of the Lincoln Trust & Title Company, 
organized by Missouri-Lincoln Trust Com- 
pany interests, to take over the latter’s title 
business. The new company has a capital 
of $1,500,000, of which $442,000 is paid up. 
Associated with Mr. Woerheide in the man- 
agement are J. H. August Meier and C. Mar- 
quard Forster, vice-presidents, and Mr. Ju- 
lius C. Garrell, secretary and treasurer. 

The growth of the Commonwealth Trust 
Company under the able administration of 
President Tom Randolph has been one of 
the most interesting events in recent local 
financial progress. Deposits on November 
30, 1903, amounted to $3,653,283, and now ag- 
gregate, according to the last report, $9.078,- 
462. The total resources amount to $15,- 
885,563. The statement last issued shows 
the following condition: 


$5,165,059.40 
1,062,460.00 
700,000.00 
488,644.39 
45,249.61 
7,940.40 


Time loans 

Bonds and Stocks.........6.... 
Real estate -(office building)... 
Other feal estate..:< <......5.0% 
Other assets 

Overdrafts 

Call loans 


Cash and exchange. 8,416,209.37 


4.720,451:37 


Liabilities. 
Capital 
Surplus 
Undivided profits 
Dividends unpaid 
Other liabilities 
Deposits 


351,730.04 
370.00 
55,000.00 
9.978.462.23 
$15,885,563.17 


$15,885,563.17 
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President Tom Randolph, of the Common- 
wealth Trust Company, recently journeyed 
through Texas with the Gould brothers, and 
it is stated that a number of important fi- 
1ancial projects for Texas are being ar- 
ranged. 

The American Exchange Bank recently be- 
came a National bank under the name of the 
American Exchange Nation. Mr. Walker 
Hill, one of the leading lights of the Amer- 
ican Bankers’ Association, and most widely 
known among bankers all over the country, 
is president of the institution. 


George B. Carstaphen, who was chief of 
the Bank Inspection Department under Sec- 
retary of State Cook, has been made treas- 
urer of the Conqueror Trust Company, just 
organized at Joplin. The concern is headed 
by William Houk, and its capitalization is 
$100,000. 


Cincinnati 


SPECIAL CORRESPONDENCE 


President G. S. Schmidloff, president of 
the Union Savings Bank & Trust Com- 
pany, describing the present status of bank 
and trust company growth in this city, says: 
“A year ago the deposits in the twenty-six 
National, State and savings banks and trust 
companies were in round numbers $84,000,- 
ooo. At this time they are about $97,000,000, 
showing an increase of over I5 per cent. 
within the year. While the banking figures 
show this condition, much better results in 
deposits might be shown were it not for the 
conservative position of most of our banks 
in declining to pay as high interest rates on 
current balances as many competing cities, 
and there is perhaps no city of similar size 
that absorbs proportionately a greater 
amount of municipal bonds and other con- 
servative securities, and this is another rea- 
son why our deposits are so small.” 

The Equitable National Bank has been 
merged into the Merchants’ National Bank. 
M. E. Ingalls, president of the Big Four 
Railroad, who has been president of the Mer- 
chants’ National for several years, will con- 
tinue in that position. 

Negotiations are in progress for the or- 
ganization of the Queen City Savings and 
Trust Company, to be located in the Season- 
good Building, at the southeast corner of 
Fourth and Vine streets. Former Dairy and 
Food Commissioner J. E. Blackburn of Co- 
lumbus and L. C. Taylor of Cambridge, O., 
connected with the United States Sheet and 
Tinplate Company, are the organizers. The 
capital is to be $500,000. The terms of the 
charter granted are said to be the broadest 
ever issued for a bank in Ohio, and practi- 
cally embody all the privileges of an indi- 
vidual, with the benefits of a corporation. 











Cleveland ) 


SPECIAL CORRESPONDENCE 


The progressive character of the Cleve- 
land trust companies is emphasized by their 
continued expansion. Branch banking is a 
science which they have developed to per- 
fection. The Cleveland Trust Company now 
has ten branches in operation. On account 
of its enormous increase in business the 
Cleveland Trust Company has found it nec- 
essary to reorganize. At the annual meeting 
January 25 the board of directors was in- 
creased from fifteen members to thirty. Im- 
portant changes were also made in the ex- 
ecutive composition of the company. Mr. 
E. G. Tiilotson, who is widely and popularly 
known throughout the banking and _ trust 
company world, was made first vice-president 
from the fourth vice-president. W. H. Wil- 
son, as fourth vice-president, was placed in 
charge of the trust department, and C. 
Patch, the secretary and treasurer, was 
placed in charge of the banking department. 
As at present constituted, the officers of the 
company are: President, Calvary Morris; 
first vice-president, E. G. Tillotson; second 
vice-president, H. A. Sherwin; third vice- 
president, M. J. Mandelbaum; fourth vice- 
president, W. H. Wilson; secretary and 
treasurer, C. O. Patch; assistant secretary, 
A. R. Horr; assistant treasurer, A. G. Tame; 
trust officer, J. M. Henderson; assistant trust 
officer, Douglass Perkins; manager safe de- 
posit department, W. O. McClure. 

The advisory board, as elected, is as fol- 
lows: F. L. Alcott, George W. Kinney, Vir- 
gil P. Kline, Herbert McBride, who served 
last vear, and the following entirely new 


members: Morris Black, of Black & Co., 
coat makers; N. D. Chapin, Alvah S. Chis- 
holm, connected with the American Steel 


and Wire Company; Albert S.. Ingalls, su- 
perintendent of the Big Four; R. L. Ireland, 
of M. A. Hanna & Co.: Nelson Moses, who 
was connected with the Wade Park Bank, 
and F. A. Scott. of the Cleveland Chamber 
of Commerce. 


At the meeting of the stockholders the fol- 
lowing were elected directors of the com- 
pany: Charles E. Adams, W. D. B. Alex- 
ander, George T. Bishop, Thomas H. Brooks, 
Fayette Brown, George N. Chandler, J. D. 
Cox, H. Clark Ford, W. N. Gates, H. A. 
Garfield. F. H. Goff. M. S. Greenough, R, 
A. Harman, H. W. King, M. J. Mandelbaum, 
Samuel Mather, Amos B. McNairy, Calvary 
Morris, Charles L. Pack, William P. Palmer, 
E. R. Perkins, W. D. Rees, William L. Rice, 
John L. Severance, H. A. Sherwin, John 
Sherwin, Martin Snider, Ambrose Swasey, 


E. G. Tillotson, S. T. Wellman. 
The working force has .also been - reor- 
ganized by the promotion of young men. The 


company during the past year has added 
$6,500,000 to its deposits and 13,000 accounts 
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to its books. In addition to that it is shown 
that the estatés department has increased 
by about $1,250,000. The bank now has more 
depositors than any bank in Ohio with the 
exception of the Society for Savings, and 
probably does the biggest trust business of 
any company in the State. 

If pending plans mature, Cleveland will 
have another promising and strongly backed 
trust company in the field May 1. President 
J. J. Sullivan of the Central National Bank 
is named as the prospective president of the 
new institution, which will probably be 
known as the Superior Savings Trust Com- 
pany. ‘The incorporators are: J. J. Sullivan, 
L. C. Hanna, E. W. Oglebay, Samuel Mather, 
Jr., P. McBride, Jas. H. Hoyt and L. M. 
Bowers. It is stated that Mr. Bowers rep- 
resents the Rockefeller interests. The other 
incorporators are all well known in this city 
and influential in business. The capital will 
be $500,000 and surplus $500,000. Its loca- 
tion will be in the new Rockefeller building 
adjoining the Central National Bank. The 
trust company wiil have close alliances with 
the Central National Bank and Colonel Sul- 
livan will be the head of both institutions. 
In viewing the great strides in business and 
banking which Cleveland is making it is as- 
serted that there is ample scope for a new 
trust company. 


Columbus 


The Lincoln Savings Bank Company has 
been organized in this city with a capital of 
$50,000 to succeed to the business of the East 
End Savings Bank. The incorporators are: 
E. K. Stewart, J. S. Morton, W..Guy Jones, 
K. D. Wood, George W. Bright, Thomas P. 
O’Neil, O. A. Miller, G. C. Urlin, W. H. 
Halliday, Fred Lazarus, Robert E. Sheldon. 

The Ohio Trust Company, of Columbus, 
which recently purchased the four-story 
building on the east side of Third street, 
north of Spring street, will remodel the 
building into a wholesale block. 

Ex-State Treasurer I. D. Cameron has 
been elected president of the Columbus Sav- 
ings & Trust Co., succeeding Cyrus Hulling. 
Harry M. Dougherty has been elected first 
vice-president, succeedino Theo. E. Glenn, 
and Chas. N. Wanbough has been elected 
second vice-president, succeeding Emory J. 
Smith. The company has also added sev- 
eral new directors to its board. The new 
men are: W. G. Bowland, W. S. McKin- 
non, C. M. Wambaugh, J. L. Rodgers. 

A new trust company will begin business 
here April 1, and will be known as the Cap- 
itol Savings & Trust Company. State Au- 
ditor Walter D. Guilbert will be president. 

The Security & Trust Savings Company 
has been chartered at Zanesville by John C. 
Sauer, W. C. Atkinson, R. C. Evans, J. H. 
Shifps, J. B. Alexander, M. M. Duncan, H. 
C. Warner, J. B. Wilson and others. Cap- 
ital, $250,000. 





































































































































































































































































































































































































New Orleans 
SPECIAL CORRESPONDENCE 


Bank and trust company activities in this 
section of the South show rather conclusively 
that there has been a quick recovery from the 
recent effects of cotton value declines. It 
is only natural that any depression in the 
price of cotton or any factor which is de- 
pressing to the cotton industry should reveal 
itself in bank and trust company operations. 
But the bank clearances of this city continue 
to show steady progress. In fact, there is 
every evidence that the South has recovered 
and readjusted itself to the new values placed 
on the staple Southern product. The banks 
and trust companies are especially in a flour- 
ishing condition. In the past it has been 
a constant cry that the South languished be- 
cause of the absence of capital. But capital 
is becoming more available and one very 
gratifying factor is the large volume of cap- 
ital from New York and other points which 
is coming to this section. 

The Hibernia Bank & Trust Co., on De- 
cember 31, report deposits $13,946,406; loans, 
$9.776,862 ; cash and in banks, $5,615,144; to- 
tal resources, $17,251,863. A 12% per cent. 
semi-annual dividend was paid on its $3,000,- 
000 capital, leaving net profits of $180,457. 

Robert J. Wood, New Orleans manager of 
the Gulf Bag Company, has been elected 
president of the Interstate Bank & Trust 
Company, one of the largest banking insti- 
tutions here, to succeed Wallace B. Rogers, 
who retires to assume charge of the East- 
man-Gardner Lumber Co. of Mississippi. The 
change places the bank under the control of 
the Gulf Bag Co. 

Judge Lacombe in the United States Cir- 
cuit Court signed an order empowering Ed- 
win C. Foster and Pearl Wight, the ancillary 
receivers of the New Orleans Railways Com- 
pany, to issue receivers’ certificates to the 
amount of $500,000. The receipts are to be 
a lien on the assets of the New Orleans 
company following any previous receivers’ 
certificates that may have been issued. 

The New Orleans City Council at a recent 
meeting adopted the bid of the Interstate 
Trust & Banking Company to become the 
depository of the city’s funds, the bid of the 
Interstate being apparently lower than that 
of a syndicate of banks which also bid for 
the agency. 

The latest addition to the New Orleans 
banking world is the Merchants’ National 
Bank. The capitalization of the Merchants’ 
National Bank is $20C,000 and its officers are: 
S. Woodfin, president; E. R. Harral, vice- 
president; W. E. Stewart, vice-president, and 
H. T. Strong, assistant cashier. 
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Southern States 


SPECIAL CORRESPONDENCE 


With a directorate composed of prominent 
men, the American Trust and Savings Com- 
pany, of Birmingham, Alabama, has formally 
taken over the business of the Alabama Na- 
tional Bank, and the merger of these insti- 
tutions is completed. The officers of the 
bank are as follows: G. B. McCormack, 
president; Henry L. Badham, vice-president ; 
W. A. Porter, vice-president; H. B. Urqu- 
hart, cashier; C. M. Williamson, assistant 
cashier. The new board of directors con- 
sists of the following: H. L. Badham, E. W. 
Barrett, James Bowron, T. G. Bush, L. V. 
Clark, J. B. Cobbs, W. J. Dangaix, C. Exum, 
R. M. Goodall, J. D. Kirkpatrick, H. H. May- 
berry, H. E. McCormack, G. B. McCormack, 
J. W. McQueen, J. G. Moore, Walter Voore, 
W. A. Porter, David Roberts, B. F. Roden, 
A. M. Shook, P. G. Shook, John P. Till- 
man, H. B. Urquhart. 

The first report of the American Trust 
& Savings Bank of Jackson, Miss., has just 
been made public. The bank was opened last 
October. All of the stock is owned by ne- 
groes, and every one of the officers and em- 
ployees is colored. Not a white man has any- 
thing to do with the bank, and the funds 
deposited therein are the savings of negroes. 
In the three months in which the bank has 
been in operation the deposits have reached 
$64,000. The bank has been judiciously man- 
aged and, as a result, the dividend which 
has been declared for the first quarter 
amounted to 22 per cent. of the capital. 

The Wachovia Loan & Trust Company, 
of Winston-Salem, N. C.. is distributing a 
beautiful calendar containing a reproduction 
of the famous painting, “The Historian,” by 
E. Irving Couse, who is recognized as the 
leading painter of American Indians. 

The stockholders of the Memphis Trust 
Company have increased the company’s cap- 
ital stock from $700,000 to $1,000,000. The 
additional $300,000 of stock has been sub- 
scribed by the stockholders at $150 per share. 
This will add $150,000 of surplus to the 
$150,000 of surplus and profits heretofore ex- 
isting, so that the capital, surplus and profits 
will aggregate $1.300,000. 

Officers and directors of the Pine Bluff 
(Ark.) Trust Company were elected recent- 
ly as follows: F. L. Dilley, president; J. 
S. Ingram, vice-president; D. C. Bell. secre- 
tary and treasurer; J. H. Means, assistant 
secretary. The directors include the officers 
named and Jeff Hicks, J. E. Rutherford, C. 
H. Seabrook, B. Hammett and E. B. Bloom. 

The last report of the Citizens Bank & 
Trust Company, Tampa, Fla., shows as fol- 
lows: Loans and discounts, $962,118; due 
from banks, $203,162; cash on hand, $164,- 
101; capital stock, $100,000; surplus (earned) 
$100,000; undivided profits, $85,549; gross de- 
posits, $1,096,693; total resources, $1,420,960. 
The officers of the institution comprise: 
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President, John Trice; vice-president, Ed. M. 
Hendry; cashier, C. E. Allen; assistant cash- 
iers, T. A. Chancellor and T. L. Kennedy. 

One of the most successful trust companies 
of the South is the Delta Bank and Trust 
Company of Yazoo, Miss., which has a cap- 
ital stock of $225,000. It maintains special fa- 
cilities for out-of-town business. The officers 
are: John Lear, president; W. A. Henry, 
vice-president, and F. F. Davis, cashier. 

A bill to regulate State banks has been 
drawn by the legislative committee of the 
Tennessee Bankers’ Association and _ intro- 
duced in both houses of the General As- 
sembly, which, if made a law, will by in- 
creasing the confidence of the public in 
State banks, tend to increase as well as im- 
prove the banking business of the State, and 
greatly add to the security of depositors. 

J. B. Cobbs has been elected to the pres- 
idency of the Citizens’ Savings Bank & 
Trust Company of Birmingham, Ala. Mr. 
Cobbs is one of the leading citizens and fi- 
nanciers of this city. H. H. Mayberry, the 
retiring president, will continue his connec- 
tion with the bank as chairman of the finance 
committee. 

West Nashville (Tenn.) is to have a new 
State bank. Nearly all of the $25,000 capital 
stock has been subscribed. The enterprise is 
being organized by Mr. Edgar Magness, 
one of the best bank men in the city, and he 
is more than confident of its success. Asso- 
ciated with Mr. Magness as stock subscribers 
are: John E. McCall, W. W. Taylor, J. L. 
Valentino, S. H. Ricketts. E. F. Pool, Daniel 
Buntin, F. O. Watts, W. B. Felts, J. M. 
White, F. P. Lovell, W. B. Cox, W. I. Bell, 
B. C. Wright, W. J. Sullivan, W. T. Hag- 
gard, W. N. Price and R. N. Chesnutt. 

The Merchants’ Trust Company of Shelby 
County, Shelbyville, Tenn., has been granted 
a charter. The capital stock is $200,000 and 
the incorporatoy are: Felix T. Pope, R. 
L. Brown, F. B. Robertson, W. A. Perry, 
Henry M. Pratt, H. H. Crosby, J. P. Ed- 
mondson, M. T. Roush, E. E. Taenzer, J. 
H. DuBose, K. R. Armistead, H. E. Coffin 
and J. B. Ferguson. 

The growth of the Texas Bank and Trust 
Company of Galveston is illustrated by the 
following table: 


Sur. 
Dec. Capital. & Prof. Deposits. 
1894 ........... $100,000 $190,000 $381,000 
a eee 100,000 I91,000 449,000 
1896 ........... 100,000 206,000 390,000 
1897 ........... 100,000 212000 470,000 
1898 ........... 100,000 218,000 580,000 
T899_ ........... 100,000 216,000 680,00c 
IQ00 ........... 100,000 124.000 490,00G 
TOOT ........... 100,000 101,000 480,000 
T1902 .......022. FOO,000 121,000 964,000 
BIQ03 ........... 200,000. 212.000 1,190,00C 


222,000 1,370,000 
A statement of the condition of the banks 


»and banking concerns doing business in Ten- 
nessee has been issued. 
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the aggregate assets of the State banks June 
30 last were $47,745,084.41. The total assets 
December 30 last were $57,233,475.57, an in- 
crease in six months of nearly $10,000,000. 

At a meeting of the directors of the Trust 
Company of Georgia, Atlanta, Ga., the cor- 
poration increased its capital stock to $500,- 
ooo. The stock has been subscribed for and 
issued. The wonderful growth of this popu- 
lar financial institution has been extremely 
gratifying to its many friends. It now stands 
one among the half million dollar companies 
of the South. The savings department is 
one of the features. 


Pacific Coast Stales 
SPECIAL CORRESPONDENCE 


A provisional agreement has been signed 
by the representatives of the Bank of Cali- 
fornia and the London & San Francisco 
Bank, Limited, providing for the sale of all 
the business of the latter bank to the Bank 
of California. This agreement will require 
the ratification of the stockholders of the 
London & San Francisco Bank, which, it 
is said, will be given at a meeting soon to 
be held in London. 

A. L. Black, cashier of the London & 
San Francisco Bank, said on Monday that 
the agreement is to buy the stock for $75 
a share, and it includes the purchase of the 
business, good-will and real property of the 
bank. The business in London will also 
pass to the Bank of California. The branches 
of the bank in the Northwest will be con- 
ducted as separate corporations and run as 
subsidiary banks of the Bank of California. 

The much discussed movement to make 
State and National banks of California the 
depositories of public funds instead of the 
present safety deposit system has taken the 
form of a bill and will be presented at the 
present session of the Legislature by Senator 
Henry F. Carter, of Los Angeles. 

The United Bank & Trust Company, 
formerly the Citizens’ Bank of San Francis- 
co, filed notice of the increase of its capital 
stock from $50,000 to $2,000,000, in accord- 
ance with an action of the stockholders at 
a meeting held on September 28 last. 

The Los Angeles Investment & Trust 
Company has increased its capital from $100,- 
000 to $500,000. This is the latest step in the 
advance of a trust company which has made 
a remarkable record for itself in Los Angeles 
during the past nine years. 

The Merchants’ Trust Company of Los 
Angeles, Cal., has increased its business re- 
markably since occupying its handsome new 
building. 

Stockholders of the Bank of California, at 
San Francisco, will be asked on April 4 to 
vote on a proposition to increase the capital 
stock from $3,000,000 in 30,000 shares to $4,- 
000,000 in 40,000 shares. 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW, QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


UBLISHERS’ NOTICE: This directory is published each month for the 
benefit of trust companies, banks, corporations, executors, administrators, 
transfer and register agents, who require legal representation in different 

cities or localities. Every firm or counselor included in this directory has been 
recommended by the representative trust companies of the city in which the firm 
or counselor is located. The attorneys contained in this directory are especially 
qualified to represent trust companies and banks and mercantile interests through- 





out the country in the various legal capacities necessary. 


DELAWARE. 
WILMINGTON. 
SAULSBURY, PONDER & CURTIS, 


Attorneys-< at-Law, } 
909 Market street, Wilmington, Del. 
Counsel for: 
The Equitable Guarantee & Trust Co., 
The Union National Bank of Wilming- 
ton. 


IDAHO. 
BOISE. 
NEAL & KINYON, 
Counselors-at-Law. 
Suite 305-308 Sonna Bldg., Boise, Idaho. 
Members of firm: B. F. Neal and F. B. 
Kinyon. 


ILLINOIS. 


CHICAGO. 


DUPEE, JUDAH, WILLARD & WOLF, 
Attorneys and Counselors-at-Law. 
Adams Express Bldg., Chicago. 
Counsel for: 
The Corn Exchange National Bank, 
‘The Northern Trust Company, of Chi- 
cago. 


MARYLAND. 


BALTIMORE. 


GANS & HAMAN, 


Counselors-at Law,” { 
Y. M. C. A. Building. 


Members of firm: Edward H. Gans, B. 
Howard Haman, Vernon Cook, W. Calvin 
Chestnut; associate, John P. Horsey. Lon- 
don, 1 Great Winchester St., E. C. Cable ad- 
dress, “Namab.” 

Refers to: International Trust Company, 
Baltimore, Md. 


— 


MASSACHUSETTS. 
BOSTON. 
POWERS & HALL, 
tor Milk St. 
Counsel for the Washington Trust Com- 
pany, Boston, Mass. 


MICHIGAN. 
GRAND RAPIDS. 
KNAPPEN, KLEINHANS & KNAPPEN, 
Attorneys and Counselors. 
317 Michigan Trust Company Bldg. 


Members of firm: Loyal E. Kniappen, 
Jacob Kleinhans, Stuart E. Knappen. Cable 
address, “Knaphans.” 

Counsel for: 
Fourth National Bank, 
Grand Rapids Railway Company. 
MISSOURI. 
ST. LOUIS. 


BRYAN & CHRISTIE, 
Attorneys and Counselors-at-Law. 
Commonwealth Trust Bldg., St. Louis, Mo. 





Counsel for: Commonwealth Trust Com- 
pany, St. Louis, Mo. 
NEW YORK. 
NEW YORK CITY. 


J. BRICE GORDON RINEHART, 
Attorney and Counselor-at-Law. 
Mutual Life Bldg., 43 Cedar St., New York. 
Telephone, 5446. 





OHIO. 
CLEVELAND. 
WHITE, JOHNSON, McCASLIN & CAN- 
NON, 
Attorneys-at-Law. 
1416-1421 Williamson Bldg. 
Refer to: 
First National Bank, Cleveland, 
Market National Bank, Cleveland, 
The Citizens’ Savings & Trust Com- 
pany, Cleveland, 
The Guardian Savings & Trust Com- 
pany, Cleveland. 
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TEXAS. 
HOUSTON. 
HUNT & MYER, 

Lawyers. os 
Commercial Bank Bldg., Houston, Texas. 
Members of firm: W. S. Hunt, Sterling 

Myer, Richard G. Maury. ; 
References: The Merchants National Bank, 
of Houston; Houston Land & Trust Com- 
pany, Hibernian Bank & Trust Company, 
New Orleans; United States Mortgage & 
Trust Company, New York City. 


CANADA. 
TORONTO. 


BLAKE, LASH & CASSELS, 


Barristers, Solicitors, etc. 
Canadian Bank of Commerce Bldg., corner 

King and Jordan Sts., Toronto. 

Members of firm: S. H. Blake, K. C.; Z. 
A. Lash, K. C.; Walter Cassels, K. C.; W. 
H. Blake, K. C.; Hume Blake, Edward F. 
Blake, A. W. Anglin, T. D. Law, W. A. H. 
Kerr, Walter Gow, Miller Lash, R. C. H. 
Cassels. 

Solicitors for: 
National Trust Company, Ltd., 
Canadian Bank of Commerce, etc. 
Cable address, “Blalces,” Toronto. 


MALONE, MALONE & HOLDEN, 


Barristers, Solicitors, Notaries, Conveyancers. 
Toronto General Trusts Bldgs., corner Yonge 
and Colborne Sts., Toronto Can. 
Members of firm: FE. T. Malone, K. C.; 
A. L. Malone, John B. Holden. 
Solicitors for: 
The Toronto General Trusts Corpora- 
tion, 
The Central Canada Loan & Savings 
Company, 
The Imperial Life Assurance Com- 
pany of Canada, 
The Provident Investment Company. 


CANADA. 
MONTREAL. 


McGIBBON, CASGRAIN, MITCHELL & 
SURVEYER, 


Canada Life Bldg., Montreal, Can. 
Members of firm: R. D. McGibbon, K. C.; 
Th. Chase Casgrain, K. C., M. P.; Victor E. 
Mitchell, Edouard Surveyer, Douglas Ar- 
mour, A. Chase Casgrain. Cable address, 
“Montgibb.” 
Counsel for: 
The Royal Trust Company, 
The National Trust Company, 
The Royal Bank of Canada, 
The Sovereign Bank of Canada. 
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LEGAL FUNCTIONS OF THE TRUST 
COMPANY 


The legal functions of a well organized 
trust company have developed to such a de- 
gree that the legal department has become 
one of the most important. In New York City 
the trust company accepts trusts, executor- 
ship, or fiduciary business of any character 
only after its legal representatives have passed 
upon the applications. In its corporate opera- 
tions, such as the underwriting of bond is- 
sues, registrar and transfer agents, the co- 
operation of legal advice is especially neces- 
sary. The trust companies have therefore 
obtained the services of the most capabie 
counselors and attorneys in their respective 
cities. This contributes an element of safety 
and conservatism in the administration of the 
trust company to which its notable success 
in all parts of the United States is in a large 
measure due. 

In publishing a special directory of attor- 
neys in Trust COMPANIES we acted upon the 
advice of a number of leading trust company 
officials interested in making this organ of 
greater practical value to the interests of 
trust companies in general. The attorneys 
represented in the list will therefore be con- 
fined to such firms or individuals especially 
recommended by subscribers because of their 
experience and qualifications in acting for 
trust companies desiring to engage or extend 
legal service. Trust companies, unlike other 
banking institutions, are not confined in their 
business to local territory. Every day the 
necessity arises for legal representation in 
various parts of the country. This applies 
especially to the administration of estates, to 
the duties imposed as executors, administra- 
tors, guardians, as agents in escrow, as regis- 
trar or transfer agents, and in countless other 
capacities which the trust companies embrace. 
The publishers propose to exercise their best 
judgment in making this directory the stand- 
ard legal authority for trust companies, banks 
and financial corporations requiring the high- 
est character of legal talent. 


COMMENDATION 


John McGill, secretary of the Fidelity Title 
& Trust Company of Pittsburgh: ‘‘I subscribe 
to your magazine to obtain ideas and informa- 
tion about trust company management that will 
better equip me for my duties. Permit me to 
indulge the hope that your publication will have 
that success which earnest endeavor in a good 
cause merits.” 


INTERNATIONAL TRUST COMPANY 


Denver, Colo.: Samuel G. Gill has been 
elected secretary of the International Trust 
Company of Denver, Colo., succeeding Charles 
E. Dickinson. R. F. Watkins was elected to 
the position of assistant secretary at the annual 
meeting and James A. McClurg was added to 
the board of directors. 
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Condition of Greater New York Trust Companies 


(As of Janvary 10, 1905) 


Surplus 





TRUST COMPANIES Capital, and Profits, Deposits, * 
OF MANHATTAN. Janu. 1, 1905. Jan. 1, 1905. Jan. 1, 1905. Par. 
RUMI ENED HOD 3.5 osc cscasesseccsnskdeseesces $1,000,000 $703,598 $18,497,504 100 
aes 2,500,000 2,855,310 19,471,363 100 
EIT AOR OTRO 700,000 435,035 4,315,104 100 
Central....... Be etnies Dake te Ress nessa hcne kb kkaa naa 1,000,000 14,052,176 46,674,569 100 
Central Realty Bond & Trust.................. 1,000,000 5,008,272 9,810,804 100 
Ra aise nce doniaisn Spndccassuctavsscbantanectes 1,000,000 1,801,103 15,489,826 100 
A ins dos ens pécinacaGaamardsiainnnnens 1,000,000 1,628,904 26,069,373 100 
TEI OUIIEN co cancacctcsscccnescocssensessnsnec 500,000 16,849 608,100 100 
IN ee Sera cciac as vee Uegaedanshemsncanaeneeece 500,000 1,014,293 2,770,543 100 
NI co an sc sh cnanannspasiancenaioas 3,000,000 9,639,130 41,327,225 100 
Parmere Tidan & Trust...........sccscccoscseces 1,000,000 7,336,456 82,878,343 25 
UN NEN oan no's sscacinucsaascaenascekacpasesns 1,000,000 1,472,955 17,876,864 100 
I aaa oc ka an eau naeum ccs 2,000,000 5,507,196 59,316,128 100 
NINE So hoo ae cin sus nedeasivasaacananccans 500,000 543,623 2,517,420 100 
NINN ons ss ccna cctcnas: aeannwotenscs 1,000,000 2,480,679 55,322,252 100 
NINN oe yn an oes lhak Masicdlcaskichinkwehwese ae 500,000 698,440 13,150,250 100 
IORI isn.os ca ccndacdaaecacasesseosseoso)s srascas 1,000,000 2,300,196 16,607,435 30 
EN oa cos pi caisk basin ache acesebaseaate 2,000,000 6,481,285 76,494,519 100 
Merchants’.............. Booka tain ee hacen teia 500,000 1,198,737 3,367,617 100 
INN is ooo ei laasnecekeenens 2,000,000 6,326,798 27,371,037 100 
EEE eo on Nah hats at acancaebucsehean’ 2,000,000 6,587,311 53,544,220 100 
NE IND icc cxsuciescascdsacsoedexessce 500,000 526,525 5,491,387 100 
Be ee EN A IIE, os sc nsenssconscacconesces 1,000,000 4,211,043 33,337,355 100 
jE Og AM i 3,000,000 9,504,636 51,407,607 100 
TROBE AIMOPIGAR.,.......2.0000cssccscncscensoceccecs 2,000,000 3,291,958 17,838,960 100 
Beil Mistake TPust,........c..ccc-csscccsocssscccssees 500,000 650,889 7,720,366 100 
aes cacenaccnackpeadsndaaacasees 1,000,000 1,036,540 17,464,651 100 
eee OG. GF RIMOPICS............0<ccccccoscccececee 1,000,000 3,343,802 19,382,470 100 
Title Guarantee & Trust ...........00..ssccseses 4,375,000 5,458,230 22,631,753 100 
ee ae a 2,000,000 4,072,734 30,269,789 100 
i ear 1,000,000 7,854,972 53,828,481 100 
RON ic cocacncnaneancedcacensivescewces 2,000,000 12,342,673 58,243,693 100 
I oko o wcicnsncnctccccccncessessas 1,000,000 1,209,584 8,222,954 100 
ON i css seta idetitotcnacscs 500,000 1,005,337 10,460,179 100 
NN oe cag 1,000,000 570,398 5,441,668 100 
BROOKLYN 

IN icone can gssudodivnesininnnsss 1,000,000 2,044,576 15,855,194 100 
a eo anc saa uatakas 200,000 155,300 1,964,944 100 
NIN eee alice a caskatiassbaisacksnsasens 1,000,000 1,726,017 10,492,508 100 
Un his ad pCR CAE Ki 500,000 1,076,726 7,125,490 100 
REIN eo 5h ca napawodesnbawen 500,000 1,382,298 10,342,998 100 
Long Island Loan & Trust..................0006 1,000,000 1,556,820 Litisit 100 
ERE rece rey eae eer rere 500,000 566,366 7,714,516 100 
LL a ee ren 1,000,000 1,632,995 15,146,739 100 
GUS COUIGY ano ciicecsscccnsicccnondcacesiasoncie 500,000 102,060 205,927 

IOPMMMNIUICREIIIIIO 5 ns snactnssccsdecsvnccacassaceneas 700,000 515,096 6,094,902 


*Corrected by Wm. E, Nichols & Co., 15 Wall St., N. Y. City. 


CONDITION OF BOSTON TRUST COMPANIES 


(Latest Available Statements) 


Gross 

Capital. Surplus. Deposits. Par. 
IG FG isc chacsenccaseiasisasscaneescaen $1,000,000 $250,000 $4,243,585 100 
American Loan and Trust Co.................. 1,000,000 1,647,763 8,041,461 100 
BURT THUG RTMOG OO, . oie scscscoccsccccsscccessessee 500,000 586,000 4,550,000 oe 
I, WI OO isn cdaceccniscneactsescocssccsesccees 300,000 194,000 2,019,005 100 
Boston Safe Deposit and Trust Co. ......... 1,000,000 2,000,000 11,550,000 100 
FO eS ova cnccscnscnnkcssecasceasséaccactasvacs 1,000,000 1,250,000 10,087,255 100 
GRMN OBS OO 5. occccccnsccsecsossccocsescsens 100,000 30,207 395,000 100 
IE I Noi sn ce oneccscnestaens «coestscees 500,000 160,000 2,189,411 100 
international Trust Co........0cccccc.eccssseosed 1,000,000 3,693,324 15,748,112 100 
Massachusetts Trust Co... ............cesseeees 1,000,000 338,765 2,421,000 1%) 
Mattapan Deposit and Trust Co.............. 100,000 85,000 1.180,000 100 
POMOUIIENIS FEBS OG. 0... cnccsccccnscsceccoscceceses 500,000 203,152 4,451,000 100 
New England Trust Co...............cssscseeeeee 1,000,000 2,265,000 22,200,000 100 
Re CONN TE TUNG OO. .occccccccccscoccccccssccecss 1,500,000 5,415,647 32,689,169 100 
PRIN RM cas ccenacacsccccoscescssoncsncce 200,000 158,301 2,821,988 100 
State Street Trust Oo..............c0c.cc.0es sess 600,000 443,113 6,497,384 100 
United States Trust Co...............cccccceeeees 209,000 471,333 8,913,722 100 
Washineton Trust O6............ccccccocssccccscce 500,000 280,000 1,250,000 100 


- 


Bid. 


445 
210 
162 
2200 
670 
345 
385 
95 
235 
655 
1450 
600 
670 
195 
980 
475 
490 
990 
130 
625 
900 
205 
1075 
700 
290 
330 
390 
510 
085 
500 
1425 
1500 
235 
420 
188 


420 
190 
325 
325 
440 
285 
240 
330 


930 


Bid. 
140 
250 
200 
300 
300 
104 
400 
125 
150 
175 
800 
118 


160 


Ask. 


145 
250 


300 


400 


160 


10 


16 

6 
12 
10 
10 

6 
12 
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16 
6 
12 


10 
10 
6 


12 
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CONDITION OF PHILADELPHIA TRUST COMPANIES 
(Latest Available Statements) 


Surplus and 


*Authorized Undivided *Last 

Capital. Profits. *Par. Sale. *Date. 

RN oa sh baeasachaccocencpsnenacnsvonsacasian $500,000 $49,842 50 32 8-19-03 
Central Trust and! Savings Co .........c.0.c-seseeccccsssnecnscce 500,000 167,994 50 8214 12-21-04 
City Trust, Safe Deposit and Surety ....................sceee. 500.000 279,766 100 100 1-18-05 
GSN RI a ie Ee cc acaeccneumbanasnice 250,000 265,446 50 101 9-21-04 
Columbia Ave. Sav. Fund, Safe Dep. T. & T.................. 400,000 185,008 100 100% ~—s«6 -1-04 
Commonwealth Title Insurance & Trust.................... 2,000,000 1,139,639 100 318 12-21-04 
CIN, IIIS ok osen ccs chnskncccadcsncctsceccetcscaesaseonsecance 1.000,000 1,524,882 100 400 4-58-03 
Conmtinemtal Tatts Bs Priet 00 cic cciscncceccsnssveeen: sccncocceses 1,000,000 190,290 50 37 9-28-04 
RGU DONE HD RII WIC cide cosennss uacsucaswaesdecbscaescnsecasnsuconcs 1,000,000 288,337 100 120 12-8-04 
Excelsior Trust and Saving Fund..................ccccceesceees 300,000 16,411 50 29 12-14-04 
I I aoe So costs Src ecsn sins scence nbennsachinaasauss ance 2,000,000 5,862,929 100 690 12-14-04 
Finance Co. of Pennsylvania Ist pref.................scscese 1,707,100 767,257 100 108 2-3-04 
Finance Co. of Pennsylvania 2d pref .................6. ee 1,786,100 767,257 = 100 84 9-28-04 
Frankford Real Estate, Trust & Safe Dep.................... 125,000 84,199 50 69 1-13-04 
German-American Title & Trust Co......................c008 500,000 130,183 50 6914 5-13-03 
GOPMAGRUOWE: POURS TOG inci ccccacccsncsnccsccsessacssasccsecessss 600,000 522,710 100 203 12-7-04 
RMN a kc shnaccnesuwebbadnaceeckesanse 2,500,000 8,975,018 100 711 1-18-05 
Guarantee Trust and Safe Deposit... .... ipslaet aise unaeacaeus 1,000,000 461,073 100 2164, =1-21-05 
Nh No ae ca ccaanncausamacbiausdeaicasos 500,000 38,018 50 60 7-13-04 
Industrial Trust, Title and Savings. ....................c000- 500,000 498,306 50 80 1-11-05 
Integrity Title Ins., Trust & Safe Dep...... ScaaeSguwanaenaven 500,000 632,346 50 102 12-1-04 
Investment Co. of Philadelphia...................ccescseseseees 2,000,000 1,119,923 50 63 1-11-05 
DA AO es UNG MO on ns occccsadnes cssedacesssaseseccneoandec 2,000,000 1,914,683 100 280 11-23-04 
Eéneoin Savings @ Trust Oo .. i. .....isscc.0.0seccssecaccceccsece 500,000 27,529 50 2514 8-31-04 
I io inc pias cnceiaapscnsascdsactacwnedvbosiicscess 250,000 25 50 5-14-03 
BUCUCRIAMRER, BOE NO oo ooics.canacdecksevaaccanccacdschunseacosct 500,000 112,009 100 114% = 1-18-05 
Mortgage Trust Co. of Pennsylvania......................008. 500,000 248,022 100 1944 6-19-97 
URN NG AGO os occas cs onan ncsansnanecsssicasssesaesas 500,000 789,386 100 225 2-25-04 
Penna.Co. forIns. on Lives & Grant. Annu.,.................. 2,000,000 3,009,885 100 540 12-9-04 
Philadelphia Mortgage and Trust Co...................00008- 1,000,000 96,300 100 30 1-4-05 
Philadelphia Trust & Safe Dep. & Ins. Co.................... 1,000,000 3,357,352 100 508 1-19-05 
Providence Life & Trust Co.of Phila...............cccccceeeee 1,000,000 4,104,611 100 772 12-10-04 
Real Estate Title Insurance & Trust Co........ 0. cecceceeee 1,000,000 448,163 100 162 11-30-04 
UA CNN: MOMENI oo oc cccagsanekatiuneediaisevinc-ccnscson 1,500,000 1,429,707 100 34014 1-9-05 
Tacony Savings Fund, Safe Dep. T. & T.................... 150,000 80,116 100 105 10-30-01 
Tradesmen’s Trust and Savings Fund.............. ........ 250,000 145,292 50 35°, 11-30-04 
SPURG OO. OE MOTT RIMOPIOR. ooo cicsiciscacescccsccccaceccccceces 1,000,000 254,687 100 120%, 12-7-04 
ROME ARE MRI 8 ios wx Sin tired (sae pub okaak ssa sepa wasaseiskenexesre 500,000 71,913 50 36 1-4-05 
United Sec. Life Insurance & Trust Co ...............cccceee 1,000,000 651,061 100 123 1-17-05 
WCU NOS oe oso codes aaah ce yee us osnce xstccu Asate 1,000,000 929,817 50 163 1-11-05 
West Philadelphia Title & Trust Co..................ccceseees 500,000 209,922 50 763% 8-31-04 

*Corrected by DeHaven & Townsend, 428 Chestnut Street, Drexel Building, Philadelphia, Pa. 
CONDITION OF CHICAGO TRUST COMPANIES 
(Latest Available Statements) 
Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div. 

American Tr. & Savings Bank................. $2,000,000 $1,350,000 $18,817,176 100 215 220 6 
(GR NRIE TD BO oo, cccccancksnasndesadstecdassie 4,000,000 1,380,000 7,830,636 100 131 133 4 
OOIORERL TRUS OD:..«....<isccsccescssaececcsesescosca 200,000 100,000 1,283,617 100 180 aes 5 
BIQUIURINS TARE OO oo oacisscsciescascsesces cosese 500,000 370,000 5,100,000 100 175 190 8 
Federal Trust & Savings Bank................ 2,000,000 833,000 9,139,569 100 152 155 4 
Illinois Trust & Savings Bank................ 4,000,000 6,000,000 87,475,434 100 605 630 16 
Jackson Tr. & Savings Bank.................. 250,000 52,000 973.260 100 128 132 a 
Merchants’ Loan and Trust Co .............. 3,000,000 3,600,000 52,034,459 100 365 380 12 
Metropolitan Trust & Savings Bank........ 750,000 220,000 3,800,000 100 129 135 6 
Northern Trust: Co... ......,.<..<cscacsessssesscers 1,000,000 1,700,000 26,559,559 100 500 515 8 
RINE D265 oases sssancdaccsecaskeeisenssia 500,000 437,000 4,804,150 100 155 165 6 
NOOR IS MO sv accbiesniceadcansoeseiss 1,000,000 514,000 10,519,851 100 200 sas si 
Western Trust & Savings Bank............... 1,000,000 158,000 4,995,132 100 155 170 6 


CONDITION OF ST. LOUIS TRUST COMPANIES 
(Latest Available Statements) 





Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div. 
Commonwealth Trust Co,...........0..csceeceee $2,000,000 $3,851,730 $9,978,462 100 296 297 12 
Mercantile TPUSE COMPANY.......0..0ccccceses 3,000,000 6,754,320 17,317,326 100 363 368 16 
Missouri Lincoln Trust Company........ . 3,000,000 474,704 8,000,000 100 135 13544 «6 
Mississippi Valley Trust Co..............ccc000 3,000,000 3,500,000 16,140,000 100 350 360 16 
St. Louis Union Trust Co 5,000,000 5,349,000 22,852,847 100 351°4 355 12 
Title Guaranty Trust Co. .............ccccceeee . 1,500,000 PD lk esdcese 100 63 634 

a tt Sy has = " apie 
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CONDITION OF PITTSBURG TRUST COMPANIES 
(Latest Available Statements) 


Capital. 
Bankers’ Trust Co...... cine eich ee secepiaieaad $127,350 
Cemteal Gav; & Trust Oo.......<cccccsccscccccace 125,000 
CORGIRIOE TYURG OO. 5oiciccs<.cccsccscssccessoccenes GOOLEO 
Cclumbia Savings & Trust Co.............c00 200,000 
Commonwealth Trust Co ..............c...eceee 1,500,000 
Continental Trust Co.....<..cc.ccocscscccccscess 419,500 
East End Sav. & Trust Co..........cccccccccsese 250,000 
BINARIES LEUBUOD,...csccscsecsccessssssscerecees 750,000 
Fidelity Title and Trust Co.................... 2,000,000 
Franklin Savings & Trust Co.................. 192,405 
German-American Sav. & Trust Co.......... 1,000,000 
POP MAD THRASH CO... oicccccissccccascsccecesescceee 161,600 
Guarantee Title & Trust Co.................... 1,000,000 
PPMOPOIAR PEUSG OO. oo onccsciccaceccsesscsceccscsce 133,825 
Hazelwood Sav. & Trust Co...............ec0e. 125,000 
Hill Top Savings & Trust Co.............. .... 150,000 
BMI, UNE HON ons 5) ccccsovasscsiceesosess 500,000 
International Savings & Trust Co........... 255,140 
EPOR GACY WPUSG O05. oo... cccescscccccececocaceses 2,000,000 
Land Title & Trust Co............cccccsssssesses 481,287 
PROPORMGUO PEUBEG OO, «...ccccccsecossescsescecsesss 701,900 
Merchants’ Sav. & Trust Co.................... 500,000 
Metropolitan Trust Co ..............cscsccossses 125,000 
Mortgage Banking Co...... ee ea ee 807,800 
Mt. Washington Say. & Trust Co............. 125,000 
Oakland Savings & Trust Co................... 200,000 
OOPGS PLUBG OO. .ncccscccecsscsocee-seasosesees 250,000 
OUD UE EPUSE OO, .....ccccccccesescisconssscctes 2,000,000 
Piotsburg Surety Co .............cccccesessceseess 125,000 
Potter Title & Trust Co..............cscecsceeses 200,000 
teal Estate Trust Co..............cccrcccccecceces 2,000,000 
Safe Deposit & Trust Co. .........ccccceccecesees 3,000,000 
Bowen Hs Trust Co..............0..ccesseceesess 125,000 
South Side Trust Co...............ccccocsssesseees 300,000 
MROARMEY SPORE OO... 5... 5sccaccccscsesssecesecss 129,160 
Union-Fidelity Title Insurance Co..,........ 250,000 
OR PAEG OO, cco cccvadvocccesicsessoccocsssvee 1,500,000 
West End Sav. Bk. and Trust Co............. 125,000 


Surplus. 
$19,838 
31,678 


87,209 
383,656 
4,427 393 
41,638 
603,121 
83,344 
850,504 
82,610 
34,343 
23.066 
123,311 
54,873 
699,405 
96,258 


269,112 


130,483 
40,140 
4,135,129 
9,882 
10,092 


22,702 
17,835,760 
234,391 


Gross 
Deposits. 
$22,987 

258,192 
9,865,227 


4 





917,610 
7,547,172 
170,953 
910,573 
138,802 
1,812,447 
68,975 
301,519 
437,385 
1,374,965 
91,416 
2,027,907 
245,759 
1,134,625 
568,806 
68,629 
670,550 
103,716 
380,877 
780,052 
9.659.504 
5,125 
4.420 
3,354,327 
340 
185,682 
494,552 
149,748 
32,120,129 
983,779 


Par. 
100 
50 
100 
10 
100 
100 
100 
100 
60 
100 
100 
100 
50 
100 
50 
100 
25 
100 
100 
100 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 


CONDITION OF ALLEGHENY TRUST COMPANIES. 


Capital. 
Allegheny Trust C0: ...:03:.i6.c0006s0ss000c000e $700,000 
Dollar Gav. Fa. & Tr. C0........0csc.cccesscease 1,000,000 
Manchester Sav. Bk. & Tr. Co.............000. 125,000 
Workingman’s Sav. Bk. & Tr. Co...... ...... 100,000 
PROVIGCRE TPASE CO... .....cccccoscee caccscceesee 150,000 
Real Estate Sav. & Trust Co. .............cece. 200,000 


Surplus. 
$179,308 
1,054,348 
32,716 
463,519 
52,132 
40,187 


Revised by R. J. Stoney, Jr., 424 Fifth Avenue,*Pittsburg, Pa. 


CONDITION OF CLEVELAND TRUST COMPANIES 


Capital. 
Broadway Sav. & Tr. O0.........0c00.. seseaese $300,000 
Citizens’ Sav. & Trust Co..........c.cccccoscees 4,000,000 
Osa se i cccns ccs sacseceasssesasavenewasas 312,150 
OPOMRIANAT TUES CO... ....cccccccscescseseacacceces 1,750,000 
Forest City Sav. & Trust Co.................00 250,000 
Guardian Savings & Trust Co.................. 1,000,000 
MOBO VE PPUGE CO. «........00.000cccesesseseccssees 300,000 
State Banking & Trust Co..................0.05- 376,500 
Woodland Ave. Sav. & Tr. Co.............0000 250,000 


Surplus. 


$203,000 
2,200,000 
39,419 
1,092,000 
25,000 
830,000 
12,000 
160,000 
150,000 


Gross 
Deposits. 
$2,383,451 
2,410,743 
279,450 
3,123,805 
773,012 


548,271 


Gross 
Deposits. 
$3,000,000 
30,500,000 

680,478 
20,000,000 
1,800,000 
9,500,000 
903,000 
2,000,000 
2,780,000 


Par. 


100 
100 
50 
50 
100 
100 


Par. 


100 
100 
100 
100 
100 
100 
109 
100 
100 


Bid. 


Bid. 
160 
298 
276 
145 
250 
135 
155 


CONDITION OF CINCINNATI TRUST COMPANIES 


Capital. 
Union Savings Bank & Trust Co. ............ $500,000 
Unity Banking & Saving Co................000 50,000 
Central Trust & Safe Deposit Co.............. 500,000 
Cincinnati Trust Co.............ccccocssoss ae 500,000 
Provident Sav. Bank & Trust Co............. 500,000 
So. Ohio Loan Trust Co..........cc..cccscccosee 818,000 


Surplus. 
$1,480,000 
8,100 
323,000 
687,000 
83,000 
24,000 


Gross 
Deposits. 

$18,000,000 
303,000 
5,740,000 
3,180,000 
,950,000 
1 


Par. 
100 
100 
100 
100 
100 
100 


Bid. 
600 
114 
195 
175 
130 
100 


Ask. Div. 
65 2 
12 
190 8 
6 
me 6 
560 16 
ie Ga 
150 8 
188 6 
150 6 
70 5 
125 
ire 
140 5 
Ce Oa 
59 6 
105 8 
1% 866 
12 5 
20 
Sd 6 
265 10 
435 16 
4 
Mee 4 
128 
2300 60 
160 12 
Ask. Div 
150 6 
325 16 
360 12 
130 ; 
Ask, Div. 
ci 8 
305 S 
102 6 
3783, 8 
150 6 
255 6 
6 
iW 6 
160 8 
Ask. Div. 
625 8 
200 4 
200 5 
150 4 
100 5 




































; oc: 


Q- 


5 
20 


6 
10 
16 


60 
12 


Div 


Div. 


CUR OUR: 00 
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CONDITION OF WASHINGTON, D.C., TRUST COMPANIES 
(Latest Available Statements) 


Capital. 
American Security and Trust.................. $3,000,000 
National Safe Dep. 8. & Tr. Co............000 1,000,000 
Union Tress & BiOE. OD oc cicsnccecccccccccccnccss 1,200,000 
Washington Loan & Trust Co................. 1,000,000 


Surplus. 
$1,600,000 
225,000 
100,000 
527,000 


Gross 


Deposits. Par. 
$4,500,000 100 
5,200,000 100 
1,020,000 100 
5,999,000 100 


Bid. Ask. Div. 
9290 2957 
194 200 6 
117. 117% 4 
212%, 220 = «6 


CONDITION OF INDIANAPOLIS TRUST COMPANIES 
(Latest Available Statements) 


Capital. 
Cemiral Wrist 06 3 ot coisccckscicscetscchsccaase $300,000 
Commoroial Trust C0... ..0.cccccccassccscscsces 111,176 


RNAI EE Os io Ss iia iocicccdionctisoaseaeans 1,000,000 


Marion TERGRG CO «oo. <.accocscssscccesssssosedeses 150,000 
SOOM Ry DIEU OO ie oas wicca ccacnessscsesesssnesess 350,000 
BION PEUBG CO s,s ccisessescccsossasccosssceecsaes 600,000 


Surplus. 
$30,000 
3,000 
280,000 
158,000 
30,000 
375,000 


Gross 


Deposits. Par. 


$400,000 100 
68,000 100 
4,800,000 100 
1,740,000 100 
350,000 100 
1,750,000 100 


Bid. Ask. Div. 
135 150 5 


ovens 100 oe 
163 pias 5 
2.31 5 
104 4 
217 6 


CONDITION OF NEW ORLEANS TRUST COMPANIES 
(Latest Available Statements) 


Capital. 
Canal Bank @ Trust COs. ccccscicccccvescccccecse $1,000,000 
Commercial Trust & Savings Co.............. 500,000 
Germania Savings Bank & Trust Co........ 100,000 


Hibernia Bank & Trust Co................c0005 1,000,000 


Interstate Trust & Banking Co............... 750,000 
People’s Savings Trust & Banking Co...... 250,000 
Provident Bank & Trust Co........ccccccecesee 250,000 
Teutonia Bank & Trust Co................0000. 150,000 


Surplus. 
$310,000 
87,000 
601,761 
2,175,000 
180,000 
35,000 
74,000 
43,831 


Gross 
Deposits. Par. 
$4,000,000 100 

1,500,000 100 
6,177,000 100 
14,000,000 100 
1,000,000 100 
1,460,000 100 
945,000 100 
804,661 100 


Bid. Ask. Div. 
200 210 8 


160 te No 
1050 §=1600 50 
515 525 25 
118 122 5 


143 150 6 
153 158 6 
115 130 6 


CONDITION OF KANSAS CITY, MO., TRUST COMPANIES 


(Latest Available Statements) 


Capital. 
DUO, PPURG OOS i sccincasccesicacencdsabesssaces $1,000,000 
DUGRON PRG Oo. sis ccesssccsescesssceancsscse 267,500 
United States & Mexican Trust............... 500,000 
Ug Fas MR AO os ca ssc scciacnanceceesoscacaxee-ocaves 250,000 


Surplus. 
$800,000 
280,000 
127,000 
15,000 


Gross 
Deposits. Par. 
$4,500,000 100 

750,000 50 
<eheeen 100 
Kee es 100 


Bid. Ask. Div. 
190 195 No 
100 105 y 
100 110 6 
110 oe 


CONDITION OF CALIFORNIA TRUST COMPANIES 


(Latest Available Statements) 


SAN FRANCISCO. Capital. 
Cal. Safe Deposit & Trust Co.................. $1,000,000 
California Title, Insurance & Trust Co... 500,000 
APM ROU gos accndwescu tas cbcennns 1,500,000 
MCreantiis Trust Oo ........<ssccceccccossecssecese 1,000,000 
WNODY PRG OG oii cnceccscccsdocsscoarsesececess 1,163,200 
LOS ANGELES. 
Broadway Bank & Trust Co................0.. 250,000 
Dollar Savings Bank & Trust Co............ 100,000 
Los Angeles Trust Co. ...........0.sccscssscceses 585,000 
Merchants Trust Co. ...........csssssosssscseesees 250,000 
State Bank & Trust Co.........5..ccccccecesecece 500,000 
EAGIG S01, TRUBS OO. coco cicscscaccccecssces 500,000 


Surplus. 
$450,032 
50,000 
260,231 
250,000 
675,561 


120,000 
8,100 
43,299 
60,000 
65,000 


Gross 
Deposits. Par. 
$8,830,450 100 

100,117 100 

3,247,383 100 

5,302,612 100 
12,464,823 1000 


1,800,000 100 
421,000 100 
67,515 100 
eee 100 
2,000,000 100 
111,303 100 


Corrected by Louis Blankenhorn (Bonds, Stocks and Loans), 211 Douglas Block, Los Angeles, Cal. 


Bid. Ask. Div. 
150 150 6 


110 110 5 
230 240 6 


140 155 8 


112 115 

101 110 4 
soa 100 “ 
101 104 6 
103 106 6 
















































































DIRECTORY OF TRUST COMPANIES 





Complete Direclory of Trust Companies of the 
United States 


The following Directory gives the name of every Trust Company in the Uniled States, corrected to 
Jan.1, 1905, with location, dale of organization and name of President, Secretary or Treasurer. 


ALABAMA. 

Aliceville Bank & Trst Co.—dAliceville.—Pres. 
John T. Cochrane; Vice-Pres. J. M. Sommerville. 

U. S. Endowment & Trust Co., 1901.—Anniston, 
Calhoun County.—Pres. J. W. Comer; Sec’y W. S. 
Askew, Jr. 

Bessemer Trust & Banking Co., 1903.—Besse- 
mer, Jefferson County.—Pres. William H. Lewis; 
Cash. J. R. Rutherford. 

Alabama Trust & Savings Co., 1891.—Birming- 
ham, Jefferson County.—Pres. E. M. Cullon; Sec’y 
and Treas. Smith Cullon. 

American Trust & Savings Bank, 1903.—Bir- 
mingham, Jefferson County.—Pres. G. B. McCor- 
mack; Sec’y H. B. Urquhart. 

Birmingham Trust & Savings Co., 1887.—Bir- 
mingham, Jefferson County. — Pres. Arthur W. 
Smith; Sec’y Chappell Cory. 

Central Trust Co., 1904.—Birmingham. 

Citizens’ Savings Bank & Trust Co., 1903. — 
Birmingham, Jefferson County.—Pres. H. H. May- 
berry; Sec’y C. G. Davidson. 

The City Savings Bank & Trust Co., 1903. — 
Birmingham, Jefferson County. 

Industrial Finance & Trust Co., 1903.—Birming- 
ham, Jefferson County.—Pres. J. P. Schuh; Sec’y 
and Treas. J. W. Campbell. 

People’s Savings Bank & Trust Co., 1888. — 
Birmingham, Jefferson County.—Pres. Henry B. 
Gray; Cash. John D. Elliott. 

Title Guarantee Loan & Trust Co., 1903.—Bir- 
mingham, Jefferson County.—Pres. E. J. Smyer; 
Sec’y B. Manly; Treas. E. L. Smith. 

Calhoun Banking & Trust Co., 1903.—Calhoun. 

Bibb County Banking & Trust Co., 1897.—Cen- 
treville, Bibb County.—Pres. J. B. Wadsworth; 
Cash. J. P. Kennedy. 

Florence Loan & Trust Co.—Florence, Lauder- 
dale County.—Pres. N. C. Elting. 

Huntsville Savings Bank & Trust Co., 1902.— 
Huntsville, Madison County.—Pres. S. J. Mayhew; 
Sec’y and Treas. J. R. Boyd. 

Jasper Trust Co., 1889. 
—Pres. L. B. Musgrove; 
Preston. 

Central Trust Co., 1903.—Mobil'e, Mobile Coun- 
ty.—Pres. Murray Wheeler; Sec’y and Treas. F. 
C. Horton. 

City Bank & Trust Co., 1903.—Mobile, Mobile 
County.—Pres. E. J. Buck; Cash. A. I. Selden. 

Union Bank & Trust Co., 1901.- --Montgom- 
ery, Montgomery County.—Pres. Micaael Cody; 
Sec’y James S. Willcox. 

Oneonta Trust & Banking Co.—On-wnta.—Pres. 
W. C. Donahoo; Sec’y O. D. Bynum. 

Pratt City Loan & Trust Co., 1903.—Pratt City, 
Jefferson Countv. 

Autauga Banking & Trust Co., 1900.—Pratt- 
ville, Autauga County.—Pres. W: T. Northington; 
Cash Allen Northington. 

Mutual Trust & Savings Co., 1902.—Tuscaloosa, 
Tuscaloosa County.—Pres. J. S. Hanly; :W. F 
Fitts, Jr. 











Jasper, Walker County. 
Sec’y and Treas. A. S 


ARIZONA. 

Arizona Trust & Banking Co., 1904.—Douglas. 
Capital stock, $30,000. 

Arizona Trust Co., 1903. — Phoenix, 
County 

fidelity Trust Co. of Arizona, 1904.—Phenix, 
Maricopa County.--Capital stock, $200.000. 

Home Savings Bank & Trust Co., 1900.—Phoe- 


nix, Maricopa County.—Pres. Charles F. Ains- 
worth: Cash. Frank Ainsworth. 


Maricopa 








Internationa: Trust Co., 1903.—Phoenix, Mari- 
copa County. 

Commercial Trust Co., 1902.—Prescott, Yava- 
pal {County.—Pres. M. Goldwater; Sec’y W. C. 
Brandon. 

French-American Trust Co., 1904.—Tucson, Pima 


County. 

Gila Valley Bank & Trust Co., 1900.—Salmon- 
ville, Graham County.—Pres. D. W. Wickersham; 
Cash. A. G. Smith. 

Southern Arizona Bank & Trust Co., 1903. — 
Tucson, Pima County.—Pres. N. E. Plumer; Sec’y 
Fred J. Steward. 


AREKANSAS. 


Citizens’ Bank & Trust Co., 1903.—Arkadelphia, 
Clark County.—Pres. R. W. Hine; Sec’y E. W, 
McCorkle. 

Desha Bank & Trust Co., 1903.—Arkansas City, 
Cowley County.—Pres. H. Thane; Vice Pres. J. E. 
Lacy; Sec. and Treas. F. M. Rogers. 

Fidelity Savings Bank & Trust Co., 1903.— 
Bentonville, Benton County.—Pres. W. A. Burks, 

Washington County Banking & Trust Co., 1884 
—Fayetteville, Washington County.—Pres. I. G. 
Combs: Sec’y Bruce Holcomb. 

Fort Smith Trust Co., 1903.—Fort Smith, Sebas- 
tian County.—Pres. Samuel McLoud; Sec’y W. F. 
Blocker. 

People’s Savings Bank & Trust Co., 1889.—He)- 
ena, Phillips County.—Pres. John I. Moore; Sec’y 
M. E. West. 

Hot Springs Savings Trust & Guaranty Co. 
1891.—Hot Springs, Garland County.—Pres. E. A 
Douglas: Sec’y Edward H. Johnson. 

Jonesboro Trust Co., 1901.—Jonesboro, Craig- 
head County.—Pres. Z. T. Matthews; Sec’y and 


Treas. A. W. Hall. 
International Loan & Trust Co., 1898.—Little 
J. Phillips: 


Rock, Pulaski County.—Pres. W. A. 
Sec’y F. I. Smith. 

Little Rock Trust Co., 1889.—Little Rock, Pu: 
laski County.—Pres. R. Stiewel; Sec’y and Treas. 
Cc. S. Walker. 

Mercantile Trust Co., 1902.—T.ittle Rock, Pulas- 
ki County.—Pres. H. L. Remmel; Sec’y and Treas 
Charles McKee. 

Southern Trust Co., 1903.—Little Rock, Pulas- 


ki County.—Pres. C. C. Crecelius; Sec’y John T. 
Ginocchio. 











Union Trust Co., 1902.—Little Rock, Pulaski 
County.—Pres. A. N. Johnson; Sec’y Samuel W. 
Reyburn. 


Arkansas Bank & Trust Co., 1903.—Newport, 
Jackson County.—Pres. J. W. Grubbs; Sec’y and 
Treas. Charles G. Henry. 

Cottonbelt Savings & Trust Co., 1899.—Pine 
Bluff, Jefferson County.—Pres. R. M. Galbraith; 
Sec’y and Treas. J. E. Boyce. 

People’s Saving Bank & Trust Co., 1903.—Pine 
Bluff, Jefferson County.—Pres. W. H. Langford; 
Sec’v and Treas. H. A. MeCoy. 

Pine Bluff Trust Co., 1903.—Pine Bluff. Jeffer- 
son Countv.—Pres. T. L. Dilley; Sec’y and Treas. 
D. ©. Ber. 

Southwestern Investment Trust & Savings 00. 
1902.—Pine Bluff, Jefferson County.—Pres. J. N. 
Donahue: Treas. Phil. Coleman. 

Texarkana Trust Co., 1900.—Texarkana, Miller 
County.—Pres. James F. Black; Sec’y and Treas. 
Frank S. Quinn. 
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State Savings & Trust Co., 1904.—Texarkana, 
Miller County.—Pres. E. W. Frost; Sec’y R. L 
Dalby; Treas. E. K. Smith. 

Bank & Trust Co. of Walnut Ridge, 1902.—Wal- 
nut Ridge, Lawrence Couty.—Pres. T. J. Sha- 
rum ; See’y and Treas. W. G. McChamrock. 


CALIFORNIA. 


The Long Beach Trust Co., 1904.—\-Long Beach. 

Broadway Bank & Trust Co., 1891.—310 South 
Broadway, Los Angeles.—Pres. Warren Gillelen; 
Cash. R. W. Kenny 

Dollar Savings Bank & Trust Co., 1902.—Fourth 
St. and Broadway, Los Angeles.—Pres. James LU. 
Kays; Asst. Cash. W G Tanner 

Hamburger Realty & Trust Co., 1904. 
geles. 

Imperial Trust Co., 1903.—Los Angeles, Los 
Angeles County.. 

Los Angeles Trust Co., 1903.—Los Angeles, Los 
Angeles County.—Pres. J. C. Drake; Sec’y E. H. 
Groenendyke. 

Mercantile Loan & Trust Co., 1903.—Los An- 
geles, Los Angeles County. 

The Mercantile Trust & Savings Bank, 1904.— 
Los Angeles. 

Merchants’ Trust Co., 1903.—Los Angeles. Los 
Angeles County.—Pres. W. L. Brent; Sec’y Mark 
G. Jones. 

Mutual Trust Co., 1903.—Los Angeles, Los An- 
geles County. 

The North American Trust Co., 1904. 
geles. 

Pioneer Investment & Trust Co., 1902.—Los An- 
geles, Los Angeles County.—Pres. F. Harvey Mc- 
Cartney: Sec’y Fred. A. Rosenfeld. 

Pirtle Real Estate & Trust Co.—Los Angeles, 
Los Angeles County.—Pres. John A. Pirtle; Sec’y 
and Treas. F. J. Cooper. 

State Bank & Trust Co., 1889.—Cor. Second and 
Spring Sts., Los Angeles.—Pres. H. J. Woolla- 
cott; Sec’y and Treas. J. W. A. Off. 

Southern California Trust Co., 1904.—Los An- 
geles. 

Title Insurance & Trust Co., 1893.—201 Franik- 
lin St., Los Angeles.—Pres. William H. Allen, Jr.; 
Sec’y and Treas. Oliver P. Clark. 

U. S. Trust Co., 1904.—Los Angeles, Los Ange- 
les County. 

Granite Bank & Trust Co., 1903.—Monrovia, 
Los Angeles County.—Pres. W. S. Newhall; Cash. 
Cc. O. Monroe. 

Oakland Trust Co., 1903. — Oakland, Alameda 





Los An- 











Los An- 








=— Pres., Dudley Kinsell; Sec’y, Charles H. 
ones. 

Security Bank & Trust Co., 1903.—Oakland, Al- 
ameda County. — Pres. C. H. Copwell; Cash. 


Charles A. Smith. 

The West Oakland Bank & Trust Co., 1904.— 
Pres. Chas. M. Willard. 

Pasadena Savings and Trust Company, 1901. 
—Pasadena, Los Angeles County.—Pres. Ernest 
H. May: Treas I. H. Stratton. 

The Union Bank & Trust Co., 1904.—Phoenix. 

The Savings Bank & Trust Co., 1904.—Pomona. 
—Pres. L. T. Gillet. 

National Loan & Trust Co., 1904.—Redwood 
City, San Mateo County.—Capital stock, $75,000. 

Savings & Trust Co., 1904.—Redwood City, San 
Mateo County.—Pres. Geo. Smith; Cash. Chas. E. 
Dugan. Capital stock, $75,000. 

People’s Abstract & Trust Co., 1897.—Riverside, 
Riverside County.—Pres. J. T. Jarvis; Sec’y Ed. 
F. Waddingham. 

Riverside Savings Bank & Trust Co., 1890. 
Riverside, Riverside County.—Pres. L. C. Waite; 
Sec’y Stanley J. Castleman. 

Capital Banking & Trust Co., 1897.—Sacramento, 
Sacramento County.—Pres. Sparrow Smith; Cash. 
W. W. Bassett. 

‘West Coast Banking & Trust Co., 1904.—Sacra- 
es Sacramento County.—Capital stock, $25.- 

Union Trust Co., 1903.—San Diego, San Diego 


County.—Pres. Homer G. Taber; Sec’y and Treas. 
T. R. Gay. 
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California Realty & Trust Co., 1903.—San Fran- 
cisco. 

Fidelity Safe Deposit & Trust Co., 1882.—441 
California St., San Francisco.—Pres. R. D. Fry; 
Sec’y James Conning. 

California Title Insurance & Trust Co., 1886.— 
410 Montgomery St., San Francisco.—Pres. Henry 
L. Davis; Sec’y C. M. Keeney. 

Central Trust Co., 1890.—42 Montgomery St., 
San Francisco.—Pres. Frank J. Symmes; Cash. 
Henry Brunner. 

Commercial Bank & Trust Co., 1902.—7 Powell 
St., San Francisco.—Pres. R. H. Warfield; Cash. 
Cc. H. Schiveley. 

Fidelity National Trust Co., 1903.—San Fran- 
cisco, San Francisco County. 

Gold Producers’ Trust Co., 1903.—718 Market 
St., San Francisco.—Pres. J. H. Bacon; Cash. H. 
M. Bacon. 

International Bank & Trust Co., 1903.—412 
Montgomery St., San Francisco.—Cash. Irving 
Langborg. 

Mercantile Trust Co., 1899.—464 California St., 
San Francisco.—Pres. Frederick W. Zeile; Cash. 
John D. McKee. 

National Underwriting & Trust Co., 1903.—San 
Francisco. 

Standard Loan & Trust Co., 1903.—San Fran- 
cisco.—Pres. W. H. Marston; Sec’y J. B. Harries. 

Union Trust Company of San Francisco, 1893.— 
Cor. Post, Montgomery and Market Sts., San 
Francisco. — Pres. Isaias W. Hellman; Sec’y 
Charles J. Deering. 

United Banking & Trust Co., 1903.—236 Bush 
St., San Francisco.—Pres. F. M. Meyers; Sec’y 
R. L. Cheney. 

Garden City Bank & Trust Co., 1889.—San Jose, 
Santa Clara County.—Pres. S. B. Hunkins; Sec’y 
William G. Alexander. 

H. & J. Madbury Trust Co., 1904.—San Jose, 
Santa Clara County —Capital stock, $200,000. 

Mayfield Bank & Trust Co., 1904.—San Jose. 

Sausalito Banking & Trust Co., 1903.—Sausalito, 
Marin County.—Pres. Thomas G. Frost; Sec’y and 
Treas. James W. Cochran. 

Bank & Trust Co., 1900.—Tomales, Marin Coun- 
ty.—Pres. (vacant); Sec’y Thomas J. Ables. 











COLORADO. 
Colorado Banking & Trust Co., 1904.—Boulder, 
Boulder County.—Pres. A. A. Reed. 
Colorado Title & Trust Co., 1901. — Colorado 


Springs, El Paso County.—Pres. J. Arthur Con- 
nell; Sec’y and Treas. Frederick W. Stehr. 

Colorado Banking & Trust Co., 1901.—Cripple 
Creek, Teller County.—Pres. J. F. Hadley; Sec’y 
Charles S. Tyler. 

Central Trust Co., 1891.—1729 Champa St., Den- 
ver. — Pres. Thomas Scott Hayden; Sec’y and 
Treas. William F. Hayden. 

Century Loan & Trust Co., 1903.—Denver, Ara- 
pahoe County. 

Citizens’ Trust & Savings Bank, 1892.—721 16th 
St., Denver.—Pres. Elbert Besly: Cash. C. A. Root. 
The Colonial Security & Trust Co., 1904.— 
yenver. 

Continental Trust Co., 1902.—l16th and Law- 
rence Sts., Denver.—Pres. William E. Hughes; 
Sec’y and Treas. W. T. Ravenscroft. 

Guarantee Trust Co., 1901.— Denver, Arapahoe 
ee J. H. Nichols; Sec’y Frank H. Dun- 
evy. 

International Trust Co. — Equitable Building, 
Denver.—Pres. D. H. Moffat; Sec’y C. E. Dickin- 
son. 

Southern Colorado Trust Co., 1904.—Denver 

Union Deposit & Trust Co.—16th and Arapahoe 
Sts., Denver.—Pres. William D. Todd; Sec’y and 
Treas. Roland G. Parvin. 

Warner Bond & Trust Co., 1903.—Denver, Arap- 
hoe County.—Pres. James E. Forbes; Cash. J. 
Forbes. 

Union Trust & Banking Co., 1903.—Grand June- 
tion, Mesa County. — Pres. G. Van Hoorebeke; 
Cash. D. T. Stone. 

Pueblo Title & Trust Co., 1902.—Pueblo, Pueblo 
County.—Pres. H. E. Woods; Sec’y J. A. Small. 


































































































































































CONNECTICUT. 


Bridgeport Trust Co., 1901.—Bridgeport, Fair- 
field County.—Pres. F. W. Marsh; Sec’y Egbert 
Marsh. 

Canton Trust Co., 1898.—Collinsville, Hartford 
County.—Pres. J. H. Bidwell; Sec’y and Treas. 
M. J. McFarland. 

Home Trust Co., 1893. — Derby, New Haven 
County.—Pres. Charles E. Clark; Sec’y and Treas. 
Charles N. Downs. 

Greenwich Trust, Loan & Desposit Co., 1887.— 
Greenwich, Fairfield County.—Pres. R. J. Walsh; 
Treas. Alfred A. Rundle. 

Connecticut Trust & Safe Deposit Co., 1871.— 
Hartford, Hartford County. — Pres. Meigs H. 
Whaples; Sec’y Henry S. Robinson. 

Hartford Trust Co., 1868.—Hartford, Hartford 
County.—Pres. Ralph W. Cutler; Treas. Frank 
Cc. Sumner. 

Riverside Trust Co., 1903.—Hartford, Hartford 
County. 

Manchester Trust & Safe Deposit Co., 1903.— 
Manchester, Hartford County.—Pres. C. G. Wat- 
kins; See’y and Treas. Frank Fibberts; Cash. George 
H. Stoughion. 

Meriden Trust & Safe Deposit Co., 1889.—Meri- 
den, New Haven County.—Pres. Walter Hubbard; 
Sec’y and Treas. C. L. Rockwell. 

Columbia Trust Co., 1893.—Middletown, Middle- 
sex County.—Pres. E. H. Burr; Sec’y and Treas. 
C. B. Leach. 

Home Trust & Savings Co., 1904.—New Britain. 
—Pres. F. H. Alford; Asst. Sec’y Frank N. Holmes. 

New Haven Trust Co., 1896.—New Haven, New 


Haven County.—Pres. Thomas Hooker; Sec’y G. 
F. Kendall. 
Union Trust Co., 1871. — New Haven, New 


Haven County.—Pres. Henry L. Hotchkiss; Treas. 
E. H. Bristol. 

Thames Loan & Trust Co, 1903.—Norwich, New 
London County.-—Pres. Franklin S. Jerome; Sec’y 
and Treas. Robert W. Perkins. 

Uncas Loan & Trust Co.—Norwich, New Lon- 
don County.—Pres. F. S. Jerome; Cash. Ira S. 
Peck. 

South Norwalk Trust Co., 1901. — South Nor- 
walk, Fairfield County.—Pres. Richard H. Golden; 
Sec’y and Treas. Charles E. Hoyt. 

Southport Trust Co., 1903.—Southport, Fairfield 
County.—Pres. Arthur O. Jennings; Sec’y and 
Treas. Richard G. Demarest. 

Fidelity Title & Trust Co., 1903.—Stamford, 
Fairfield County.—Pres. R. A. Fosdick; Sec’y and 
Treas. A. Leland Brown. 







STAMFORD TRUST CO., 1889.—Stam- 
ford, Fairfield County.—Pres. John A. 
Brown; Treas. Walter D Daskam. 


Thompsonville Trust Co., 1871.—Thompsonville, 
Hartford County.—Pres. L. A. Upson; Sec’y and 
Treas. Willis Gowdy. 


Colonial Trust Co., 1899. — Waterbury, New 


Haven County. — Pres. D. S. Plume; Sec’y and 
Treas. Louis N. Van Keuren. 
Willimantic Trust Co., 1903. — Willimantic, 
Windham County. 
DELAWARE. 


Delaware Charter-Trust, Title & Guarantee Co., 
1901. — Dover, Kent County. — Pres. Richard R. 
Kenney; Sec’y Clarence D. Sypherd. 

Fidelity Trust Co., 1901.—Dover, Kent County. 


—Pres. E. S. Anderson;. Sec’y and Treas.’ A. S. 
Stanford. 

Sussex Trust, Title & Safe Deposit Co., 1898.— 
Georgetown, Washington County. — Pres. D. J. 


Fooks; Sec’y Joseph L. Cahall. 

Milford Trust Co., 1903.—Milford, Kent County. 
—Pres. A. W. Powell; Sec’y H. T. Carlisle. 

Baltimore Trust Co., 1903.—Selbyville, Sussex 
— John G. Townsend, Jr.; Cash. I. W. 

ong. 

American Banking & Trust Co., 1904.—Wilming- 
ton. 

Delaware Charter Guarantee & Trust Co., 1899. 
—Wilmington, New Castle County.—Pres. Josiah 
Marvel; Sec’y Andrew Marvel. 
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Delaware Incorporators’ Trust Co., 1900.—Wil- 
mington, New Castle County.—Pres. Otho Now- 
land; Sec’y and Treas. W. C. Jackson. 

Delaware Registration & Trust Co., 1900.—Wil- 
mington, New Castle County.—Pres. Calvin Tom- 
kins; Sec’y James G. Gregg. * 

Delaware Trust Co.—902 Market St., Wilming- 
ton.—Pres. Edward T. Canby; Sec’y and Treas, 
Gardner W. Kimball. 

Equitable Guarantee & Trust Co., 1889.—Wil- 
mington, New Castle County.—Pres. Otho Now- 
land; Sec’y J. T. Pennypacker. 

Merchants’ Guaranty Trust Co., 1904.— Wilming- 


ton, New Castle County.—Sec’y and Treas. J. 
Chester Gibson. 

Registration, Audit & Trust Co., 1899.—VWil- 
mington, New Castle County.—Pres. Philip T. 


Churchman; Treas. Samuel M. Knox. 

Rogers Surety & Trust Co., 1904.—Wilmington, 
New Castle County. 

Security Trust & Safe Deposit Co., 1885.—Wil- 
mington, New Castle County.—Pres. Benjamin 
Nields; Sec’y and Treas. James B. Clarkson. 

Security Trust Co. of Wilmington, 1903.—Wil- 
mington, New Castle County. 

Union Mortgage & Trust Co., 1903.— Wilming- 
ton, New Castle County. 

Wilmington Trust Co., 1903.—Wilmington, New 
Castile County.—Pres. T. Coleman Du Pont; Treas, 
S. D. Townsend. 


DISTRICT OF COLUMBIA—WASHINGTON. 

American Security & Trust Co., 1889.—1405 G 
St.,. N. W., Washington.—Pres. Charles J. Bell; 
See’y James F. Hood. 

National Safe Deposit Savings & Trust Co., 1892. 
—15th St. and New York Ave., Washington.— 
Pres., Thomas R. Jones; Sec’y, Charles E. Nyman 

Union Trust & Storage Co., 1901.—1414 F St, 
N. W., Washington.—Pres. Edward J. Stellwagen: 
Sec’y George E. Fleming. 

Washington Loan & Trust Co., 1889.—9th and F 
Sts., N. W., Washington.—Pres. John Joy Edson; 
Treas. Andrew Parker. 


FLORIDA. 

Capital Trust & Investment Co., 1902.—Jack- 
sonville, Duval County.—Pres. S. H. Hart; Sec’y 
E. W. Robinson. 

Realty Title & Trust Co., 1903.—Jacksonville, 
Duval County. 

East Florida Savings & Trust Co., 1889.—Palat- 
ka, Putnam County.—Pres. E. S. Crill; Sec’y W. 
S. Burdette. 

American Savings Bank & Trust Co., 1902. — 
Pensacola, Escambia County.—Pres. W. C. O’Neal. 

Citizens’ Bank & Trust Co., 1895.—Tampa, Hills- 
borough County.—Pres., John Trice; Cash., C. EB 
Allen. 

Security Title & Trust Co., 1904. Hills- 
borough County. 


Tampa, 


GEORGIA. 

American Trust & Banking Co., 1890.—Atlanta, 
Fulton County.—Pres. J. W. English; Cash. J. K 
Ottley. 

English-American Loan & Trust Co., 1894.—At- 
lanta, Fulton County.—Pres. W. B. Banigan; Cash 
W. T. Comer. : 

Georgia Savings Bank & Trust Co., 1899.—At- 
lanta, Fulton County.—Pres. George M. Brown; 
Sec’y and Treas. Joseph E. Boston. 

Southern Banking & Trust Co., 1889.—Atlanta, 
Fulton County.—Pres. H. M. Atkinson; Cash. §% 
J. Bradley. 

Trust Company of Georgia, 1890.—Atlanta, Ful- 
ton County.—Pres. Ernest Woodruff; Sec’y and 
Treas. W. S. McKemie. 

Equitable Trust Co., 1901.—Augusta, Richmond 
County.—Pres. Charles G. Goodrich; Sec’y and 
Treas. Albert S. Hatch. 

North Georgia Trust Co., 1903.—Blue Ridge 
Fannin County.—Pres. John H. Carter; Cash. H 
P. Mulkey. 

Brunswick Bank & Trust Co., 1889.—Brunswick, 
Glynn County.—Pres. Frank D. Aiken; Cash 
George H. Smith. 

Planters’ Bank & Trust Co., 1904.—Cochral, 
Pulaski County.—Pres. A. J. Thompson, Sr.; Cash 
Z. V. Peacock. 
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Columbus Savings Bank, A Trust Company.— 
Columbus, Muscogee County.—Pres. G. Gunby Jor- 
dan; Treas. H. B. Crowell. 

Hawkinsville Bank & Trust Co., 1872.—Hawk- 
insville, Pulaski County.—Pres. E. J. Henry; Cash. 
R. A. Pate. 

The La Grange Banking & Trust Co., 1871.—La 
Grange, Troup County.—Pres. J. E. Dunson; Cash. 
T. J. Thornton. 

Georgia Loan & Trust Co., 1883.—Macon, Bibb 
oa lia Ebenezer Burr; Sec’y Stephen S. 

Pps. 

Georgia Title Guarantee & Trust Co., 1901.— 
Macon, Bibb County.—Pres. I. B. English; Sec’y 
J._3. Cobb. 

Union Savings Bank & Trust Co., 1889.—Macon, 

= County.—Pres. J. W. Cabaniss; Cash. C. M. 
rr. 

Marietta Trust & Banking Co., 1892.—Marietta, 


Cobb County. — Pres. R. H. Northcutt; Cash. 
George H. Sessions. 
Southern Banking & Trust Co., 1902.—Rome, 


a County.—Pres. W. J. West; Cash. Sproull 
ouche. 

Oglethorpe Savings & Trust Co., 1887.—Savan- 
nah, Chatham County. — Pres. Joseph J. Dale; 
Cash. John M. Bryan. 

Savannah Bank & Trust Co., 1869.—Savannah, 
Chatham County.—Pres. Joseph D. Weed; Cash. 
S. L. Clay. 

Savannah Trust Co., 1902.—Savannah, Chatham 
County. — Pres. William W. Mackall; Sec’y and 
Treas. William V. Davis. 

Upson Banking & Trust Co., 1900.—Thomaston, 
Upson County. — Pres. S. Y. Pruitt; Sec’y and 
Treas. James R. Atwater. 

Citizens’ Banking & Trust Co., 1891.—Thomas- 
ville, Thomas County. — Pres. J. T. Culpepper; 
Sec’y J. M. Dekee. 


IDAHO. 


Caldwell Banking & Trust Co. (Limited), 1904. 
—Caldwell, Canyon County.—Pres. Frank Steu- 
He tal Cash. A. K. Steunemberg. Capital stock, 

Coeur d’Alene Bank & Trust Co., 1903.—Coeur 
d’Alene, Kootenai County.—Pres. J. J. Browne; 
Cash. Bovd Hamilton. 

Commercial Trust Co., Nez 
Perce County. 

German Trust Co., 1904.—Lewiston, Nez Perce 
County.—Capital stock, $100,000. 

Idaho Trust Co., 1903.—Lewiston, Nez Perce 
County.—Pres. Frank W. Kettenbach; Sec’y and 
Treas. Edward C. Smith. 

Vollmer Trust Co., 1903.—Lewiston, Nez Perce 
County. 


1904.— Lewiston, 


ILLINOIS. 


Alton Banking & Trust Co., 1902.—<Alton, Madi- 
son County.—Pres. S. H. Wyss; Cash. David A. 
Wyckoff. 

Arthur Trust & Savings Bank, 1902.—<Arthur, 
Douglas County.—Pres. S. Dorman. 

Aurora Trust & Savings Bank, 1902.—<Aurora, 
Kane County.—Pres. A. C. Miller; Cash. S. E. 
Woodward. 

Independent Trust Co., 1903. — Aurora, Kane 
County.—Pres. H. D. Wagner: Sec’y L. R. Parker. 

Belleville Bank & Trust Co., 1903.—Belleville, 
St. Clair County.—Pres. Adam Karr; Sec’y and 
Vice Pres. John S. Ackermann. 

The Calumet Trust & Savings Bank, 1904.— 
Calumet. 

Carbondale Trust & Savings Bank, 1897.—Car- 
bondale, Jackson County.—Pres. W. A. Schwartz; 
Cash. Agness Bryden. 

Illinois Title & Trust Co., 1902.—Champaign, 
Champaign County.—Pres. F. B. Vennum; Cash. 
S. A. Biaine. 

American Guaranty Co.—171 La Salle St., Chi- 
cago.— Pres. F. M. Steele; Vice-Pres. Chas. L. 
Furey; Sec’y L. W. Pitcher. 

American Trust & Savings Bank, 1889.—171 La 
Salle St., Chicago.—Pres. Edwin A. Potter; Sec’y 
Frank H. Jones. 

Associated Bankers’ Trust, 1903.—Chicago. 

Central Trust Co. of Illinois, 1902.—Dearborn 
and Monroe: Sts., Chicago. — Pres. Charles G. 
Dawes; Asst. Sec’y Malcolm McDowell. 
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Chicago Loan & Trust Co., 1902.—146 La Salle 
St., Chicago.—Pres. S. W. Jacobs; Sec’y C. M. 
Huntoon. . 

Chicago Security & Trust Co., 1894.—159 La 
Salle St., Chicago.—Pres. S. P. Anderson; Sec’y 
E. L. Holder. 

Chicago Title & Trust Co., 1901.—100 Washing- 
ton St., Chicago.—Pres. Elbridge G. Keith; Sec’y 
Harrison B. Riley. 

Citizens’ Loan & Trust Co., 1901.—125 Dear- 
born St., Chicago. — Pres. W. J. Van Derslice; 
Sec’y George W. Carr. 

Colonial Trust & Savings Bank, 1902.—96 La 
_— St., Chicago.—Pres. H. H. Rose; Cash. L. C. 

ose. 

Drovers’ Trust & Savings Bank, 1902.—Union 
Stock Yards, Chicago.—Pres. William H. Brint- 
nall; Cash. Charles S. Brintnall. 

The Equitable Trust Co., 1887.—152 Monroe St., 
Chicago.—Pres. J. R. Walsh; Sec’y and Treas. C. 
D. Organ. 

Federal Trust & Savings Bank, 1902.—205 La 
Salle St., Chicago. — Pres. Thomas P. Phillips; 
Sec’y Irving J. Shuart. 

Fidelity Trust Co., 1901.—126 La Salle St., Chi- 
cago.—Pres. Joseph R. Young; Sec’y W. Hately. 

First Mortgage Bond & Trust Co., 1902.—179 
La Salle St., Chicago.—Pres. Frederick W. Mc- 
Kinney; Sec’y Chester C. Broomell. 

First Trust & Savings Bank, 1903.—First Na- 
tional Bank Building, Chicago.—Pres. James B. 
Forgan; Asst. Treas. R. D. Forgan. 

Illinois Trust & Savings Bank, 1873.—La Salle 
and Jackson Sts., Chicago.—Pres. John J. Mitch- 
ell; Sec’y William H. Henkle. 

Jackson Trust & Savings Bank, 1903.—53 Jack- 
son Boulevard, Chicago.—Pres. William H. Eagan; 
Cash. Charles T. Champion. 

Lincoln Trust & Savings Bank, 1903.—Lincoln 
Ave. and Halsted St., Chicago. 

Merchants’ Loan & Trust Co., 1857.—Cor. Clark 
and Adams Sts., Chicago.—Pres. Orson Smith; 
Sec’y Leon L. Loehr. 

Metropolitan Trust & Savings Bank, 1892.—132 
La Salle St., Chicago.—Pres. James H. Gilbert; 
Sec’y Horace J. Elliott. 

National Bond Trust Co., 1903.—Chicago.—Pres. 
H. B. Gardner; Sec’y James P. Gardner. 

The Northern Trust Co., 1889.—La Salle and 


Adams Sts., Chicago. — Pres. Byron L. Smith; 
Sec’y Arthur Heurtley. 
People’s Trust and Savings Bank, 1902.—25% 


Clark St., Chicago.—Pres. C. F. Wenham; Cash. 
M. E. Roth. 

Royal Trust Co., 1891.—169 Jackson Boulevard, 
Chicago.—Pres. James B. Wilbur; Sec’y Albert A. 
Johnston. 

Security Trust and Deposit Co.—Masonic Tem- 
ple, Chicago.—Pres. Frederick W. McKinney; Sec. 
and Treas. G. H. Dickinson. 

State Bank of Chicago, 1891.—Chamber of Com- 
merce, Chicago.—Pres. Helge A. Haugan; Cash. 
John R. Lindgren. 

Union Trust Co., 1869.—145 Dearborn St., Chi- 
cago.—Pres. S. W. Rawson; Sec’y R. F. Chapin. 

Western Trust & Savings Bank, 1903.—Chicago. 
—Pres. Joseph E. Otis; Sec’y Lawrence Nelson. 

Commercial Trust & Savings Bank, 1903.—Dan- 
ville, Vermillion County.—Pres. W. T. Cunning- 
ham; Cash. ™ F. Christman. 

Macon County Title & Trust Co.—Decatur. Ma- 
con County.—Pres. W. C. Outten; Treas. B. O. 
McReynolds. 

Commercial Trust & Savings Bank of De Kalb, 
1903.—De Kalb, De Kalb County.—Pres. E. J 
Shellaberger; Cash. E. O. Wood. 

0 Natick Trust & Savings Bank, 1903.—East Mo- 
ne. 

. Citizens’ Savings & Trust Co., 1904.—FEast St. 
,ouis. 

East St. Louis Trust & Savings Bank, 1901.— 
East St. Louis, St. Clair County.—Pres. M. M. 
Stephens; Sec’y and Treas. A. B. Daab. 

Illinois State Trust Co., 1901.—East St. Louis, 
St. Clair County.—Pres. J. C. Van Riper; Sec’y 
and Treas. R. L. Rinaman. 

Union Trust & Savings Bank, 1901.—East St. 
Louis, St. Clair County.—Pres. August Schlafly; 
Sec’y J. F. Schlafly. 
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People’s Trust & Savings Bank, 1900.—Gales- 
Knox County.—Pres. M. O. Williamson; Sec’y H. 
J. Butt. 

Kane County Title & Trust Co., 1902.—Geneva, 
Kane County. — Pres. W. S. Beaupre; Sec’y and 
Treas. C. A. Mercer. 

State & Trust Bank, 1903.— Highland, Madison 
County.—Pres. John Wilde; Cash. Louis Blattner. 

Montgomery County Loan & Trust Co., 1870.— 
Hillsboro, Montgomery County.—Pres. J. K. Mc- 
David; Cash. J. B. Barriger. 

Hockenhull-Elliott Bank & Trust Co., 1866. — 
Jacksunville, Morgan County.—Pres. Frank Elli- 
ott; Cash. J. Weir Elliott. 

Eastern Illinois Trust & Savings Bank, 1902.— 
Kankakee, Kankakee County.—Pres. Henry Beck- 
man; Cash. Fred Mann. 

Litchfield Bank & Trust Co., 1902.-—Litchfield, 
Montgomery County. — Pres. D. O. Settlemire; 
Sec’y M. J. Buscher. 

Moline Trust & Savings Bank, 1891.—Moline, 
Rock Island County.—Pres. A. S. Wright; Cash. 
O. F. Anderson. 

People’s Savings Bank & Trust Co., 1904.—Mo- 
line, Rock Island County.—Pres. J. T. Browning; 
Cash. John S. Gilmore. Capital stock, $150,000. 

Oak Park Trust & Savings Bank, 1892.—Oak 
Park, Cook County.—Pres. H. W. Austin; Sec’y 
and Cash. H. N. Leadaman. 

Commercial Trust & Security Co., 1901.—Olney, 
Richland County. — Pres. J. B. Porter; Cash. 
Charles B. Hollister. 

Ottawa Banking & Trust Co., 1903.—Ottawa, La 
Salle County.—Pres. H. W. Johnson; Sec’y E. W. 
Zibbell. 

Anthony Loan & Trust Co., 1903.—Peoria, Peo- 
ria County. 

Title & Trust Co., 1900.—Peoria, Peoria County. 
—Pres. Oliver J. Bailey; Sec’y Joseph P. Durkin. 

Dime Savings & Trust Co., 1904.—Peoria, Peoria 
County.—Caplital stock, $250,000. 

Interstate Bank & Trust Co., 1904.—Peoria. 

State Savings Loan & Trust Co., 1861.—WWuincy, 
Adams County.—Pres. W. S. Warfield; Sec’y and 
Cash. E. J. Parker. 

Bed Bud Trust Co., 1895.—Red Bud, Randolph 
County.—Pres. Charles T. Helber; Cash. T. Saxen- 
meyer. 

People’s Loan & Trust Co., 1899. — Rochelle, 
Ogle County.—Pres. D. W. Baxter; Cash. James 
C. Fesler. 

People’s Bank & Trust Co., 1871.—Rockford, 
Winnebago County.—Pres. Harry F. Forbes; Sec’y 
Andrew Gilruth. 

Central Trust & Savings Bank, 1899.—Rosk Is]- 
and, Rock Island County.—Pres. H. E. Casteel: 
Cash. H. B. Simmon. 

Sangamon Loan & Trust Co., 1886.—Springfield, 
Sangamon County. — Pres. Dr. George Pasfield; 
Sec'y Henry C. Latham. 

The Pierce Trust & Savings Bank, 1904.- 
more. 











Syca- 


INDIANA. 


Anderson Trust Co., 1899.—Anderson, Madison 
County.—Pres. B. Baker; Sec’y Chester G. Browne. 

De Kalb Trust & Loan Co., 1903.—Auburn, De 
Kalb County.—Pres. J. D. Leightly. 

Fidelity Savings & Trust Co., 1900.—Auburn, 
De Kalb County.—Pres. W. H. McIntyre. 

Savings Loan & Trust Co., 1903.—Auburn, De 
Kalb County.—Pres. P. D. West; Sec’y and Treas. 


Cc. M. Brown. 

Citizens’ Trust Co., 1900.—Bedford, Lawrence 
County.—Pres. A. C. Voris; Sec’y and Treas. l. 
N. Glover. 

Citizens’ Loan & Trust Co., 1903.—-Blooming- 
ton, Monroe County.—Pres. James D. Showers; 
Sec’y C. H. Dodd. 


Brazil Trust Co., 1899.—Brazil, Clay County.— 
Pres. FE. L. Winkelpleck; Sec’y W. F. Carpenter 

Provident Trust Co., 1900. — Columbia City, 
Whitley County.—Pres. D. B. Clugston; Sec’y W. 
F. Mcallen. 

People’s Savings & Trust Co., 1903.—Columbus, 
Bartholomew County.—Pres. M. O. Reeves; Sec’y 
H. M. Campbell. 

Farmers’ & Merchants’ Trust Co., 1902.—Con- 
nersville, Fayette County. — Pres. Francis T. 
Roots; Cash. Benjamin F. Thiebaud. 
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Fountain Trust Co., 1903.—Covington, Fountain 
County.—rres. W. W. Layton; Sec’y & Treas. R. 
W. Miles. 

Crawfordsville Trust Co., 1899. — Crawfords- 
ville, Montgomery County.—Pres. A. F. Ramsey; 
Sec’y J. Mahoney. 

The Danville Trust Co., 1899.—Danville, Hen- 
dricks County.—Pres. Cyrus Osborne; Sec’y and 
Treas. Mord Carter. 

Central Trust & Savings Co., 1892.—Evansville, 
Vanderburgh County.—Pres. O. F. Jacobi; Sec’y 
H. Engel. 

The Evansville Trust & Savings Co., 1902. — 
Evansville, Vanderburgh County.—Pres. James L. 
Orr; Sec’y and Treas. Philip C. Decker. 

The Ohio Valley Trust Co., 1899.—Evansville, 
Vanderburgh County.—Pres. James O. Parker; 
Sec’y and Treas. Andrew Keck. 

Citizens’ Trust Co., 1899.—Fort Wayne, Allen 
County.—Pres. John Ferguson; Sec’y E. W. Cook. 

Fort Wayne Trust Co., 1898.—Fort Wayne, Al- 
len County.—Pres. Henry C. Paul; Sec’y Emmet 
H. McDonald. 

People’s Trust & Savings Co., 1903. — Fort 
Wayne, Allen County.—Pres. William L. Moeller- 
ing; Sec’y and Treas. Patrick J. McDonald. 

Tri-State Loan & Trust Co., 1903.—Fort Wayne, 
Allen County.—Pres. Chas. A. Wilding; Sec. J. W. 
Pixley. 

Frankfort Loan & Trust Co., 1901.—Frankfort, 
Clinton County.—Pres. James W. Hedgcock; Sec’y 
and Treas. W. P. Sidwell. 

Elkhart County Loan & Trust Co., 1900. — 
Goshen, Elkhart County.—Pres. Charles W. Mil- 
ler; Sec’y & Treas. Thomas A. Davis. 

The Central Trust Co. of Greencastle, 1900.— 
Greencastle, Putnam Co. — Pres. R. L. O’Hair; 
Sec’y J. L. Randel. 

Lake County Savings & Trust Co., 1903.—Ham- 
mond, Lake County.—Pres. P. W. Meyn; Sec’y 
and Treas. W. S. Belman. 

The Central Trust Co., 1900.—Indianapolis, Mar- 
ion County.—Pres. Charles E. Coffin; Sec’y Au- 
gustus Jennings. 

The Indiana Trust Co., 1893.—Indianapolis, Mar- 
fon County.—Pres. J. P. Frenzel; Sec’y John A. 
Butler 

The Marion Trust Co., 1896. — Indianapolis, 
Marion County.—Pres. Hugh Dougherty; Sec’y and 
Treas. P. C. Trusler. 

Security Trust Co. of Indiana, 1901.—Indiana;- 
olis, Marion County.—Pres. W. F. Churchman; 
Sec’y G. l.. Payne. 

The Union Trust Co., 1893.—Indianapolis, Mart- 
on County.—Pres. John H. Holliday; Sec’y Charles 
S. McBride. 

Kokomo Trust Co., 1902. — Kokomo, Howard 
County.—Pres. James D. Johnson; Second Vice 
Pres. and Treas. Fred L. Trees. 

Lafayette Loan & Trust Co., 1899.—Lafavette, 
Tippecanoe County. — Pres. William Wallace; 
Sec’y Walter J. Ball. 

Tippecanoe Loan & Trust Co., 1901.—Lafayette, 





Tippecanoe County.—Pres. W. W. Alder; Sec’y 
and Treas. Samuel C. Moore. 

American Trust Co., 1889. — Lebanon, Boone 
County.—Pres. A. C. Daily; Sec’y and Treas. E. 
T. Lane. 

Citizens’ Loan & Trust Co., 1899. — Lebanon, 
Boone County.—Pres. Adolphus Wysong; Sec’y 
and Treas. J. A. Coons. 

Logansport Loan & Trust Co., 1902.—Logans- 


port, Cass County.—Pres. James D. McNitt; Sec’y 
and Treas. F. W. Wipperman. 

Madison Safe Deposit & Trust Co., 1903.—Madi- 
son, Jefferson County.—Pres. F. L. Powell; Sec’y 
J. W. Tevis. 

The Grant Trust & Savings Co., 1902.—Marion, 
Grant County.—Pres. W. C. Smith; Sec'y H. A 
Ford. 

Michigan City Trust & Savings Co., 1903.—Mich- 
igan City, La Porte County.—Pres. Walter Vail; 
Sec’y and Treas. G. T. Vail. 

The Muncie Trust Co., 1900.—Muncie. Delaware 
County.—Pres. Joel M. Maring; Sec’y Harvey M 
Kootz. 

Mutual Trust & Deposit Co., 1904.—New Al- 
bany. Floyd County.—Pres. John S. McDonald; 
Sec’y C. L. Balthis. 
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The New Albany Trust Co., 1900.—New Albany, 
Floyd County.—Pres. George Moser; Sec’y Fred 
Sauer. 

Central Trust & Savings Co., 1903.—New Castle, 
Henry County.—Pres. L. P. Newby; Sec’y R. H. 
McIntyre. 

Wainwright Trust Co., 1901.—Noblesville, Ham- 
ilton County.—Pres. A. J. Brown: Sec’y J. C. 
Jones. smack, 

Peru Trust Co., 1904.—Peru, Miami County. 

Wabash Valley Trust Co., 1904.—Peru, Miami 
County.—Pres. B. E. Wallace; Sec’y W. W. Sulli- 
van; Treas. Chas. R. Hughes. 

Savings Bank & Trust Co., 1903.—Peru, Miami 
County.—Pres. F. R. Fowler. a 

Citizens’ Trust & Savings Co., 1904.—Princeton, 
Gibson County. 

Princeton Banking & Trust Co., 1903.—Prince- 
ton, Gibson County.—Pres. W. L. West; Cash. 
Alexander Ammerson. 

Dickinson Trust Co., 1901.—Richmond, Wayne 
County.—Pres. Samuel Dickinson; Sec’y Joseph 
J. Dickinson. 





Richmond Trust Co., 1904.—Richmond, Wayne 
County. 
Union Loan & Trust Co., 1890. — Richmond, 


Wayne County.—Pres. John M. Westcott; Cash. 
Omar Hollingsworth. 

Jackson County Loan & Trust Co., 1900.—Sey- 
mour, Jackson County. — Pres. J. H. Matlock; 
Sec’y J. Price Matlock. 

American Trust Co., 1903.—South Bend, St. Jo- 
sephs County.—Pres. C. A. Carlisle; Sec’y J. E. 
Neff. 

Citizens’ Loan, Trust & Savings Co., 1900. 
South Bend, St. Joseph County.—Pres. Charles T. 
Lindsey; Sec’y W. C. Stover. 

St. Joseph Loan & Trust Co., 1900.—South Bend, 
St. Joseph County.—Pres. J. M. Studebaker, Sr.; 
Sec’y and Cash. L. G. Tong. 

Citizens’ Trust Co., 1903.—Sullivan, 
County.—Pres. John C. Chaney. 

Sullivan County Loan & Trust Co., 1903.—Sulli- 
van, Sullivan County. ; 

Terre Haute Trust Co., 1894. — Terre Haute, 
Vigo County.—Pres. I. H. C. Royse; Sec’y Frank 
C. White. 

United States Trust Co., 1903.—Terre Haute, 
Vigo County.—Pres. John T. Beasley; Sec’y and 
Treas. William K. Hamilton. fea 

Thrift Trust Co., 1903. — Valparaiso, Porter 
County.—Pres. W. E. Pinney; Sec’y Paul Nupp- 
nan. 

Citizens’ Trust Co., 1902. — Vincennes, Knox 
County.—Pres. W. H. Vollmer; Sec’y and Treas. 
W. H. Pennington. 

Indiana Loan & Trust Co., 1900.— Warsaw, Kos- 
ciusko County.—Pres. John D. Widaman; Sec’y 
George W. Bennett. 

The Citizens’ Loan & Trust Co., 1903.—Wash- 
ington, Daviess County.—Pres. James W. Ogdon; 
Sec’y William Kennedy. 

The Washington Trust Co., 1902.—Washington, 
Daviess County.—Pres. J. E. Thompson; Sec’y M. 
S. Hastings. 

People’s Loan & Trust Co., 1902.—Winchester, 
Randolph County. — Pres. James P. Goodrich; 
Sec’y and Treas. C. W. Moore. 





Sullivan 


INDIAN TERRITORY. 


Antlers Bank & Trust Co., 1901. — Antlers, 
Choctaw County.—Pres. A. A. Lesneur; Sec’y Oc- 
tavia Lesueur. 

Ardmore Loan & Trust Co., 1901.—Ardmore, 
Pickens County.—Pres. B. M. Worsham; Sec’y and 
Treas. S. M. Torbett. 

Bankers’ Trust Co., 1904.—Ardmore. 

Atoka Loan & Trust Co., 1902.—Atoka, Atoka 
County.—Pres. George T. Ralls; Sec’y William H. 
Reynolds. 

Atoka Trust & Banking Co., 1903.—<Atoka, Ato- 
ka County. 

Tribal Bank & Trust Co., 1903.—Caddo, Choc- 
taw County. — Pres. H. M. Dunlap; Sec’y and 
Treas. A. B. Rutherford. 

Caney Bank & Trust Co., 1903.—Caney, Blue 


County.—Pres. Boone Williams; Sec’y A. Denton 
Phillips. 
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Chickasaw Trust Co., 1902.—Chickasha, Chick- 
asaw County.—Pres. Edward B. Johnson; Sec’y 
and Treas. H. L. Jarboe, Jr. 

Citizens’ Loan & Trust Co., 1904.—Chickasha. 

The Union Trust Co., 1904.—Corveta.—Pres. 
John H. Cole; Sec’y and Treas. Charles F. Rogers. 

The First National Bank & Trust Co., 1904.— 
Council Hill.—Pres. R. L. Nay; Sec’y and Treas, 
Otto E. Sump. 

Eufaula Trust Co., 1903.—Eufaula, Creek Coun- 
ty.—FPres. C. E. Foley; Sec’y and Treas. W. H. 


Barrett. 

Creek Trust & Guaranty Co., 1903.—Ho'’den- 
ville, Creek County.—Pres. Tom W. Neal; Sec’y 
and Treas. W. H. Robbins. 

Traders’ Bank & Trust Co., 1903.—Holdenville, 
Creek County.—Pres. H. C. Way; Sec’y and 
Treas. E. A. Edmondson. 

Planters’ Trust Co., 1904.—Holdenville, Creek 
Nation County.—Pres. J. A. Chapman; Sec’y W. 
S. Hastin; Gen. Mgr. W. A. Chapman. Capital 
stock, $100,000. 

Bradley Realty Bank & Trust Co., 1903.—Mus- 
kogee, Creek Nation.—Pres. C..M. Bradley; Sec’y 
Ira B. Kirkland. 

Canadian Valley Trust Co., 





1903.— Muskogee, 


Creek Nation.—Pres. T. B. Bixby; Treas. W. S. 
Harsha 
Creek Citizens’ Realty Bank & Trust Co., 1904. 
-s uSkogee.—Pres. A. G. N. Sangs; G. K. David- 


son. 

Rock Island Trust & Investment Co., 1902. — 
Muskogee, Creek Nation.—Pres. J. F. Darby; Sec’y 
W. S. Fears. 

Territorial Bank & Trust Co., 1901.—Muskogee, 
Creek County.—Pres. A. W. Robb; Treas. W. E. 
Rowsevy. 

Title & Trust Co., 1903.—Muskogee, Creek Na- 
tion.—Pres. J. L. Blakemore: Sec’yv N. A. Gibson. 

U. S. Loan & Trust Co., 1902.—Muskogee, Creek 
Nation.—Pres. J. H. White; Cash. W. W. White. 

Citizens’ Bank & Trust Co., 1903. — Okemah, 
Vee William H. Dill; Cash. Ralph 
as . 

American Land Loan & Trust Co., 1903.—Ok- 
mulgee, Creek Nation. 

Southern Trust Co., 1904.—Otoko.—Pres. C. S. 
Cobb; Sec’y and Treas. C. Barrows. 

People’s Bank & Trust Co., 1903.—Purcell, Pon- 
totoc County. 

Territorial Trust & Savings Bank, 1902.—Sapul- 
pa, Creek Nation.—Pres. Charles Whitaker; Cash. 
Fred Comstock. 

Central Trust Co., 1903. — South McAlester, 
Choctaw County.—Pres. J. A. Hill; Sec’y and 
Treas. J. T. Lockard. 

Choctaw Trust Co., 1903. — South McAlester, 
Choctaw County.—Pres. J. J. McAlester; Cash. 
J. E. Whitehead 

Jefferson Trust Co., 1902.— South McAlester, 
Choctaw County.—Pres. D. M. Hailey; Sec’y L. E. 
Lounsbery. 

Security Trust & Investment Co., 1903.—South 
McAlester, Choctaw County.—Pres. H. H. Kirk- 
patrick: Treas. A. U. Thomas. 

Guardian Trust Co., 1904.—South McAlester, 
Choctaw County. 

Sulphur Bank & Trust Co., 1904.—Sulphur, 
Sangamon County.—Pres. George F. Hicks; Sec’y 
Eugene FE. White. Capital stock. $50,000. 

Guardian Trust Co., 1904.—Tahlequah.—Pres. A. 
Outzen. 

American Banking & Trust Co., 1903.—Tulsa, 
Creek County.—Pres. I. B. Woodbury; Treas. D. 
Koenig. 

International Bank & Trust Co., 1903.—Vinita, 
Cherokee County.—Pres. Alfred Orendorff; Sec’y 
and Treas. Charles A. Davidson. 

The Citizens’ Trust Co., 1903.—Wagoner, Creek 
= — Pres. W. B. Kane; Sec’y George D. 

ory. 

Wapanucka Banking & Trust Co., 1903.—Wapa- 
mucka, Atoka County.—Pres. H. G. Beard: Sec’y 


Cc. White. 
1904.—Washita, 





Washita Trust Co., 
County.—Pres. J. B. Stragins. 
IOWA. 


Iowa Trust & Savings Bank, 1904.—<Atlantic.— 
Pres. James E. Bruce. 


Choctaw 
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Western Loan & Trust Co., 1894.—Atlantic, 
Cass County.—Pres. D. S. Crain; Treas. C. S. 
Fletcher. 

Larson Loan & Trust Co., 1894.—Britt, Han- 
cock County.—Pres. Lewis Larson; Sec’y and 
Treas. E. F. Larson. 

American Trust & Savings Bank, 1898.—Cedar 
Rapids, Linn County.—Pres. E. E. Pinney; Cash. 
J. W. Bowdish. 

Security Trust & Savings Bank, 1903.—Charles 
City, Floyd County.—Pres. A. E. Ellis; Cash. 
Morton Wilbur. 

Clarinda Trust & Savings Bank, 1903.—Clarin- 
da, Page County.—Pres. William Orr; Cash. A. 
F. Galloway. 

People’s Trust & Savings Bank, 1893.—Clinton, 
Clinton’ County.—Pres. Garrett E. Lamb; Cash. 
Charles B. Mills. 

People’s Trust & Savings Bank, 1903.—Colfax, 
Jasper County.—Pres. J. B. Johannsen; Cash. P. 
E. Johannsen. 

Iowa Mortgage & Trust Co., 1894. — Council 
Bluffs, Pottawattamie County.—Pres. George W. 
Hewitt; Cash. B. Sieley. 

Northwestern Trust Co., 1903.—Council Bluffs, 
Pottawattamie County. — Pres. Alex. Buchanan; 
Sec’y and Treas. Theodore T. Lewis. 

The Guaranty & Trust Co., 1904.—Council 
Bluffs. 

American Loan & Trust Co., 1890.—Cresco, How- 
ard County.—Pres. J. C. Webster; Sec’y and Treas. 


B. F. Davis. 
Co., 1882. — Creston, 





Creston Loan & Trust 
Union County.—Pres. J. B. Harsh; Treas. H. W. 
Perrigo. 

Davenport Trust Co., 1903.—Davenport, Scott 
County.—Pres. J. F. Dow; Sec’y H. C. Struck, Jr. 

German Trust Co., 1894. — Davenport, Scott 
County.—Pres. C. N. Voss; Sec’y R. Andresen. 

Union Trust Co., 1903.—Davenport, Scott Coun- 
— F. H. Bartemeyer; Sec’y and Treas. 8. 

> y. 

United States Trust Co., 1904.—Davenport.— 
Pres. H. H. Vogt; Vice-Pres. Adolph Ruymann. 

Fidelity Trust Co., 1902. — Des Moines, Polk 
County.—Pres. L. W. Laughlin. 

Iowa Inter-State Trust Co., 1902.—Des Moines, 
Polk County. — Pres. W. B. Martin; Sec’y and 
Treas. G. S. Gilbertson. 

Iowa Loan & Trust Co., 1872.—Des Moines, Polk 
County.—Pres. W. E. Coffin; Sec’y Edwin Hult. 

Security Trust & Savings Bank, 1882. — Des 
Moines, Polk County.—Pres. D. G. Edmundson; 
Cash. E. G. Zellhoefer. 

State Trust Co., 1901.—Des Moines, Polk Coun- 
ty.—Pres. E. A. Nye; Sec’y L. W. Grimes. 

German Trust & Savings Bank, 1887.—Dubuque, 
Dubuque County.—Pres. Peter Klauer; Cash. J. M. 
Werner. 

Iowa Trust & Savings Bank, 1884.—Dubuque, 
Dubuque County.—Pres. B. W. Lacy; Cash. Mau- 
rice Brown. 

North Iowa Loan & Trust Co., 1902.—Ester- 
ville, Emmet County.—Pres. E. J. Brien; Sec’y 
L. R. Woods. 

Commercial Trust Co., 1904.—Forest City. 

Guthrie Loan & Trust Co., 1903.—Guthrie Cen- 
tre, Guthrie County.—Pres. A. C. Bratnober; Cash. 
C. H. Lane. 

United States Loan & Trust Co., 1901.—Guthrie 
Center, Guthrie County. — Pres. E. W. Miller; 
Sec’y and Treas. E. L. Miller. 

Citizens’ Savings & Trust Co., 1883.—Iowa City, 
Johnson County.—Pres. G. W. Lewis; Cash. George 
W. Koontz. 

Wettstein Loan & Trust Co., 1902.—La Porte 
City, Black Hawk County.—Pres. F. E. Wetts- 
stein; Sec’y J. H. Lunemann. 

Mingo Trust & Savings Co., 1903.—Mingo, Jas- 
per County.—Pres. J. O. Stark; Sec’y A. W. Frey. 

Cook, Musser & Co., State Bank & Trust Co., 
1870.—Muscatine, Muscatine County.—Pres. P. 
M. Musser: Cash. S. B. Cook. 

The Huttig Trus. & Investment Co., 1904.—Mus- 
catine. 

Home Trust & Savings Bank, 1900. — Osage, 
Mitchell County.—Pres. C. B. Stringer; Cash. 
L. A. Larson. 
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Union Trust & Savings Bank, 1898.—Ottumwa, 
Wapello County.—Pres. W. B. Bonnifield; Cash. 
W. B. Bonnifield, Jr. 

Union Loan & Trust Co., 1903.—Sheridan, Pow- 
esihiek County.—Pres. George H. Cox; Sec’y and 
Treas. F. G. Kassebaum. 

American Banking & Trust Co., 
City.—Pres. G. R. Whitmer; Vice-Pres. 
don. 

American Bank Trust Co., 


1904.—Siou>:. 
Wm. Gor- 


1890.—Sioux City, 


Woodbury County.—Pres. F. R. Preston; Sec’y 
and Treas. W. A. Loveland. 
City Safe Deposit & Trust Co., 1903.—Sioux 


City, Woodbury County.—Pres. 
Sec’y L. D. Bierce. 

Farmers’ Loan & Trust Co., 1873.—Sioux City, 
Woodbury County.—Pres. James F. Toy; Sec’y G. 
N. Sweetser. 

Guaranty Fund Trust Co., 1895.—Sioux City, 
Woodbury County.—Pres. W. W. Witmer; Sec’y 
and Treas. W. B. Fuller. 

Iowa Loan & Trust Co., 1894.—Sioux City, 
Woodbury County.—Pres. G. N. Sweetser; Cash. 
John Balachy. 

Sioux City Safe Deposit & Trust Co., 1887. — 
Sioux City. Woodbury County.—Pres. W. P. Man- 
ley; Sec’y L. D. Bierce. 

Leavitt & Johnson Trust Co., 1891.—Waterloo, 
Black Hawk County.—Pres. Emmons Johnson; 
Sec’v A. J. Fdwards. 

Waterloo Loan & Trust Co., 1904.—Waterloo.— 
Pres. F. F. McElhinney; Sec’y W. R. Jameson, 


W. P. Manley; 


KANSAS. 


Home Security Trust Co., 1895.—Hutchinson, 
Reno County.—Pres. F. W. Casner; Cash. A. E. 
Almond. 

St. John Trust Co., 1899.—Hutchinson, Reno 
County.—Pres. George H. Burr; Sec’y W. E. Asher. 

The Independence Trust Co., 1904.—Independ- 
ence. 

The Banking Trust Co., 1902.—Kansas City, 
Wyandotte County.—Pres. C. B. Hoffman; Sec’y 
and Treas. W. W. Cook. 

Kansas City Trust Co., 1891.—Kansas City, Wy- 
andotte County.—Pres. C. W. Trickett; Sec’y N. 
J. Stewart. 

Inter-State Mortgage Trust Co.—Parsons, La- 
bette Countv.—Pres. H. W. Swatszel; Sec’y and 
Treas. I. F. Adams. 

The Anchor Trust Co. of Wichita, 1876. — Wi- 
chita, Sedgwick County.—Pres. Hiram W. Lewis; 
Sec’y and Treas. Isaac F. West. 

Monarch Trust Co., 1900.—Wichita, Sedgwick 
County.—Pres. George R. Fultz; Sec’y and Treas. 
H. E. Patterson. 





KENTUCKY. 


Brownsville Banking & Trust Co., 1904.— 
Brownsville, Edmonson County. 

Mutual Trust Co., 1898. — Carlisle, Nicholas 
County.—Pres. Boon Ingles; Sec’y and Treas. 
Charles W. Wood. 

Covington Savings Bank & Trust Co., 1891. — 
Covington, Kenton County.—Pres. John P. Ernst; 
Sec’y and Treas. C. W. Simrall. 

People’s Savings Bank & Trust Co., 1903.—Cov- 
ington, Kenton County.—Pres. J. H. Mersman; 
Sec’y and Treas. F. H. Hugenberg. 

Frankfort Safety Vault & Trust Co., 1889. — 
Frankfort, Franklin County.—Pres. Fayette Hew- 
itt; Sec’y and Treas. Virgil Hewitt. 

Farmers’ Bank & Trust Co., 1900.—Henderson, 
Henderson County.—Pres. William Elliott; Cash. 
c. T. Starling. 

Ohio Valley Banking & Trust Co., 1890.—Hen- 
derson, Henderson County.—Pres. James R. Bar- 
ret; Cash. B. G. Witt. 

Union Bank & Trust Co., 1904.—Henderson.— 
Pres. O. W. Rash; Cash. David Banks. 

Planters’ Bank & Trust Co., 1901.—Hopkinsville, 
Christian County.—Pres. J. F. Garnett; Cash. John 
B. Trice. 

Security Trust & Safety Vault Co., 1887.—Lex- 
ington, Fayette County.—Pres. W. H. Cassell; 
Sec’y and Treas C. N. Manning. 
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Southern Trust & Security Co., 1902.—Lexing- 
ton, Fayette County.—Pres. S. H. Patrick; Sec’y 
and Treas. E. G. Spink. 

Columbia Finance & Trust Co., 1890.—Louisville, 
Jefferson County.—Pres. Attila Cox; Sec’y L. W. 
Botts. 

Fidelity Trust Co., 1882.—Louisville, Jefferson 
County. — Pres. John Stites; Sec’y James C. 
Mahon. 

Louisville Trust Co., 1884. — Louisville, Jeffer- 
son County.—Pres. H. V. Loving; Sec’y and Treas. 
William G. Wetterer. 

United States Trust Co., 1902.—Louisville, Jef- 
ferson County.—Pres. J. D. Powers; Treas. A. R. 
Martin. 

Kentucky Bank & Trust Co., 1901.—Madison- 
ville, Hopkins County.—Pres. J. F. Gordon; Cash. 
P. B. Ross. 

Graves County Banking & Trust Co., 1888. — 
Mayfield, Graves County.—Pres. W. S. Cook; Cash. 
T. Farthing. 

Hart County Deposit Banking & Trust Co., 1889. 
—Munfordville, Hart County.—Pres. W. B. Crad- 
dock; Cash. George D. Mentz. . 

Central Trust Co., 1890.—Owensboro, Daviess 
County.—Pres. R. S. Hughes; Sec’y and Treas. G. 
T. Herr. 

Daviess County Bank & Trust Co., 1903. — 
Owensboro, Daviess County.—Pres. T. S. Ander- 
son; Cash. W. F. Hurt. 

Owensboro Savings Bank & Trust Co., 1901. — 
Owensboro, Daviess County.—Pres. T. S. Venable; 
Cash. A. L. Parrish. 

Globe Bank & Trust Co., 1902.—Paducah, Mc- 
oa County.—Pres. E. W. Smith; Cash. H. H. 

oring. 

Central Trust Co., 1899.—Paris, Ky.—Pres. Wm. 
B. Allen; Sec’y J. McClure. 

State Bank & Trust Co., 1897.—Richmond, Mad- 
ison County.—Pres. J. Stone Walker; Cash. R. E. 
Turley. 

Shelby County Trust Co., 1887.—Shelbyville, 
— County.—Pres. J. B. Beckham; Sec’y A. C. 

ong. 

New Trust Company at Williamsburg, 1904.— 
Whitley County.—Capital stock, $50,000. 


LOUISIANA. 


Amite Bank & Trust Co., 1903.—Amite City, 
Tangipohoa County.—Pres. D. H. Sanders; Cash. 
M. F. Edwards. 

Lake Charles Loan & Trust Co., 1904.—Lake 


Charles.—Pres. Leon Chervanne; 
A. Dees. 

Canal Bank & Trust Co., 1903.—New Orleans, 
Orleans County.—Pres. Edward Toby; Cash. Ed- 
gar Nott. 

Commercial Trust & Savings Bank, 1903.—Cor- 
ner Common and Carondelet Sts., New Orleans.— 
— William Mason Smith; Cash. C. E. A. Dow- 
er. 

Germania Savings Bank & Trust Co., 1881.—311 
Camp St., New Orleans.—Pres. J. Edmond Merilh. 

Hibernia Bank & Trust Co., 1902.—Carondelet 
and Gravier Sts., New Orleans.—Pres. John 
Gannon; Cash. Charles Palfrey. 

Inter-State Trust & Banking Co., 1902.—213 
Camp St., New Orleans.—Pres. Wallace B. Rogers; 
Sec’y H. M. Young. 

People’s Savings, Trust & Banking Co., 1903.— 
Decatur & Custom House, New Orleans.—Pres. 
Louis Cucublu; Sec’y Jos. A. De Blasac. 

Provident Bank & Trust Co., 1903.—New Or- 
leans, Orleans County.—Pres. George W. Young; 
Cash. John J. Lawrence. 

Teutonia Bank & Trust Co., 1903.—New Orleans, 
Orleans County.—Pres. Eugene F. Buhler; Cash. 
A. Wagatha. 

Merchants’ & Farmers’ Bank & Trust Co., 1889. 
—Shreveport, Caddo County.—Pres. A. H. Leon- 
ard; Cash. C. S. Bauman. 

Louisiana Bank & Trust Co., 1903.—Shreveport, 
Caddo County.—Pres. S. B. McCutchen; Cash. M. 
A. McCutchen. 


Sec’y Theodore 


Augusta Trust Co., 1894.—Aucusta, Kennebec 
County.—Pres. J. Manchester Haynes; Sec'y and 
Treas. Frank E. Smith. 

City Trust Co., 1903. — Bangor, 


County. Penobscot 
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Eastern Trust & Banking Co., 1887.—Bangor, 
Penobscot County. — Pres. John Cassidy;. Sec’y 
George B. Cawney. 

Merrill Trust Co., 1903. — Bangor, Penobscot . 
County.—Pres. Edwin G. Merrill; Treas. Willie 
B. Hasserd. 

Bar Harbor Banking & Trust Co., 1887.—Bar 
Harbor, Hancock County.—Pres. L. B. Deasy; 
Treas. Fred C. Lynam. 

Bath Trust Co., 1902.—Bath, Sagadahoc Coun- 
ty.—Pres. A. H. Shaw; Sec’y and Treas. W. D. 
Mussenden. 

The Waldo Trust Co., 1904.—Belfast, 
Temple.—Pres. Charles E. Knowlton; 
Treas. Frank R. Wiggin. 

Aroostook Trust & Banking Co., 1890.—Caribou, 
Aroostook County.—Pres. C. C. King; Sec’y R. F. 
Gardner. 

People’s Trust Co., 1885.—Farmington, Frank- 
lin County.—Pres. George W. Wheeler; Treas. 
J. P. Flint. 

Fort Kent Trust Co., 1903.—Fort Kent, Aroos- 
tok County.—Pres. G. V. Cunliffe; Cash. B. A. 
Henneberry. 

Maine Trust & Banking Co., 1889.—Gardiner, 
Kennebec County.—Pres. Weston Lewis; Sec’y 
Frank E. Dill. 

Lewiston Trust & Safe Deposit Co., 1899. — 
Lewiston, Androscoggin County. — Pres. Harry 
Setson; Treas. R. E. Attwood. 

Livermore Falls Trust & Banking Co., 1896.— 
Livermore Falls, Androscoggin County.—Pres. S. 
H. Niles; Sec’y J. G. Ham. a. 

903. 


Lubec Trust & Banking Co., 
Washington County. 

Millinocket Trust & Banking Co., 1903.—WMilli- 
nocket, Penobscot County. 

Pittsfield Trust Co., 1903.—Pittsfield, Somerset 
County.—Pres. James M. Chalmers; Sec’y George 
H. Morse. 

Mercantile Trust Co., 1898.—Portland, Cumber- 
land County.—Pres. Henry P. Cox; Treas. Hutson 


B. Saunders. 
Co., 1885.—Portland, Cumber- 


Masonic 
Sec’y and 


— Lubec, 


Portland Trust 
land County.—Pres. Harry Butler; Treas. George 
H. Richardson. 

Union Safe Deposit & Trust Co., 1895.—Port- 
land, Cumberland County.—Pres. Fred E. Rich- 
ards; Treas. Frank E. Allen. 

Merchants’ Trust & Banking Co., 1892.—Presque 
Isle, Aroostook County.—Pres. Fred Barker; Sec’y 
W. R. Pipes. 

Bockland Trust Co., 1889. — Rockland, Knox 
— A. F. Crockett; Sec’y C. M. Kal- 
och. 

Security Trust Co., 1903. — Rockland, Knox 
— George W. Perry; Treas. Jarvis C. 

erry. 

Bumford Falls Trust Co., 1895.—Rumford Falls, 
Oxford County.—Pres. George D. Bisbee; Sec’y 
and Treas. Elisha Pratt. 

- Van —— —— = Sas Oe 1902.— Van 
uren, Aroostoo ounty.—Pres. Peter C. Ke ; 
Cash. M. H. Barrett. , — 

Waterville Trust Co., 1893.— Waterville, Kenne- 
bec County.—Pres, E. J. Lawrence; Treas. Harry 
L. Holmes. 

. be ee yor no ae Go aaee— Weuthreek. Cum- 
erlan ounty. — Pres. ussell D. : 
Sec’y and Treas. W. W. Lamb. en 


MARYLAND. 


Baltimore Trust & Guarantee Co., 1889.—Cor. 
Calvert & Fayette Sts., Baltimore.—Pres, Robert 
c Gus tn ana Charles W. Baer. 

entral Tru 0. Of Maryland, 1899. o 
ton and Courtland Sts., Baltimore.—Pres. Gas: 
don I. T. Gould; Sec’y and Treas. Harry I. Benson. 

Colonial Trust Co., 1899.—Fayette and St. Paul 
Sts., Baltimore.—Pres. J. H. Ferguson, Jr. 

The Continental Trust Co., 1899.—Baltimore and 
Calvert Sts., Baltimore—Pres. S. D. Warfield: 
Sec'y and Treas. F. C. Dreyer. , 

armers’ Trust Bank & Deposit Co., 1902.— 
Calvert Building, Dultinera— Pree. z Ww. Woods 
land; Sec’y and Treas. William D. Allen. 


Fidelity & D sit Co. of Mary — 
Baltimore. _ a Se 
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c ae Trust Co., 1904.—Baltimore, Baltimore 
ounty. 

International Trust Co. of Maryland, 1889.—25 
East Baltimore St., Baltimore.—Pres. Douglas H. 
Gordon; Sec’y and Treas. Charles D. Fenhagen. 

Mercantile Trust & Deposit Co., 1886.—N. E. 
Cor. German and Calvert Sts., Baltimore.—Pres. 
John Gill; Sec’y Joseph R. Walker. 

People’s Trust Co. of Maryland, 1902.—Balti- 
more, Baltimore County.—Pres. E. E. Jackson. 

Safe Deposit & Trust Co. of Baltimore, 1864.— 
13 South St., Baltimore.—Pres. Michael Jenkins: 
Sec'y J. J. Nelligan. 

Security Storage & Trust So., 1895.—13-19 West 
North <Ave., Baltimore.—Pres. Henry S. King; 
Sec’y J. P. Houston. 

Southern Trust & Deposit Co., 1901.—115 N. 
Eutaw St., Baltimore.—Pres. L. H. Neudecker; 
Sec’y and Treas. T. F. Wilcox. 

Title Guarantee & Trust Co., 1884.—Calvert and 
Fayette Sts., Baltimore.—Pres. Edgar G. Miller, 
Jr.; Sec’y and Treas. John H. Duncan. 

Union Trust Co. of Maryland, 1899.—Charles 
and Fayette Sts., Baltimore.—Pres. George Blak- 
istone; Sec’y and Treas. Richard B. Sellman. 

United Trust Co., 1904.—Baltimore, Baltimore 
County.—Capital stock, $250,000. 

Eastern Shore Trust Co., 1901. — Cambridge, 
Dorchester County.—Pres. George W. Woolford; 
Sec’y John G. Mills. 

Inter-State Trust & Guaranty Co., 1902.—Cum- 
berland, Allegany County.—Pres. De Warren H. 
Reynolds; Sec’y David P. Miller. 








Washington Trust Co.—FEllicott City, Howard 
County.—Pres. James E. Vansant; Cash. Louis N 
Getz. 

The Harford Loan & Trust Co., 1904.—Havre de 
Grace. 


Farmers’ Banking & Trust Co., 1900.—Rockville, 
Montgomery County.—Pres. William Veirs Bouic; 
Sec’y Philip D. Laird. 

Security Trust & Loan Co., 1902.—Salisbury, 
Wicomico County. — Pres. Charles F. Holland; 
Cash. John H. White. 

The Birnie Trust Co., 1900.—Tarrytown, Carroll 
County. — Pres. Edward E. Reindollar; Cash. 
Gecerge H. Birnie. 

Westminster Deposit & Trust Co., 1898.— West- 
minster, Carroll County.—Pres. David E. Stein; 
Sec’y and Treas. George W. Parke. 





MASSACHUSETTS. 
Adams Trust Co., 1902.—48 Congress street, 
Boston.—Pres. Samuel Carr; Vice-Pres. and Sec’y 


Arthur Adams. 

American Loan & Trust Co., 1881.—53 State St., 
Boston.—Pres. N. W. Jordan; Sec’y C. H. Rowen. 

Bay State Trust Co., 1887.—222 Boylston St., 
Boston.— Pres. T. Jefferson Coolidge, Jr.; Sec’y and 
Treas. T. K. Cummings, Jr. 

Beacon Trust Co., 1893.—197 Washington St., 
=o John A. Gale; Sec’y George H. 

oar. 

Boston Safe Deposit & Trust Co., 1875.—87 Milk 
St., Boston. — Pres. William E. Putnam; Sec’y 
Henry A. Fenn. 

City Trust Co., 1902.—40 State St., Boston.— 
Pres. Philip Stockton; Sec’y George S. Mumford. 

Columbia Trust Co., 1895.—20 Meridian St., East 
— Frank C. Wood; Sec’y William J. 

ausch. 


Commonwealth Trust Co., 1904.—S88 Summer 
street, Boston.—Pres. David J. Lord; Treas. Chas. 
F. Smith. 


Federal Trust Co., 1899.—95 Milk St., Boston.— 
Pres. Joseph H. O’Neil: Sec’y Josiah S. Dean. 

International Trust Co., 1879.—45 Milk St., Bos- 
ton.—Pres. John M. Graham; Sec’y Henry L. Jew- 
ett. 

Mattapan Deposit & Trust Co., 1892.—366 Broad- 
way, South Boston.—Pres. Ezra H. Baker; Sec’y 
J. F. Falvey. 

Mechanics’ Loan & Trust Co., 1904. 
Pres. N. H. Trott: Treas. T. C. Smalley. 

Mercantile Trust Co., 1888.—60 State St., Bos- 
ton.—Pres. Charles A. Price; Sec’y George G. 
Bradford. 

New England Trust Co., 1869.—85 Devonshire 
— William Endicott; Sec’y Henry 

4 arr. 





Boston.— 





Qld Colony Trust Co., 1890.—Court and Wash- 
ington Sts., Boston.—Pres. Gordon Abbott; Sec’y 
E. Elmer Foye. 

Puritan Trust Co., 1895.—33 Court St., Boston. 
—Pres. William R. Dresser; Sec’y and Treas. 
Frederick W. Stockman. 

State Street Trust Co., 1891.—38 State St., and 
Massachusetts Ave., Boston.—Pres. Moses Will- 
iams; Sec’y and Treas. Allen Forbes. 

U. S. Trust Co., 1895.—2s Court St., Boston.— 
_ A. C. Ratshesky; Sec’y William H. Hidden, 

r. 

Washington Trust Co., 1904. 30ston.—Pres. 
Edward F. Bisco; Treas. J. Adams Brown; Benj. 
Dobson, Asst. Treas. 

Plymouth County Safe Deposit & Trust Co., 
1893.— Brockton, Plymouth County.—Pres. Ellis 
Brett; Treas. Isaac N. Nutter. 


Cambridge Trust Co., 1882.—Cambridge, Mid- 
dlesex County.—Pres. Alvin F. Sortwell; Geo. H. 





Ox. 

Central Trust Co., 1904.—Cambridge.—Pres. 
Henry W. Lamb; Sec’y and Treas. Walter G. 
Davis. 

Harvard Trust Co., 1904.—Cambridge. 

B. M. C. Duriee Safe Deposit & Trust Co., 1888. 
—Fall River, Bristol County. — Pres. John S&S. 


Brayton; Sec’y and Treas. Arthur W. Allen. 

Fall River Loan & Trust Co., 1904.—Fall River, 
Bristol County.—Capital stock, $500,000. 

Fitchburg Trust Co., 1897.—Fitchburg, Worces- 
ter County.—Pres. David T. Walsh; Sec’y and 
Treas. Charles P. Mudge. 

Gloucester Safe Deposit & Trust Co., 1892. —- 
Gloucester, Essex County.—Pres. Sylvanus Smith; 
Sec’y and Treas. C. E. Fisher. 

Housatonic Loan & Trust Co., 1904. 
rington, Berkshire County. 

Inter-State Mortgage Trust Co., 1888.—Green- 
fleld, Franklin County.—Pres. J. R. Brown; Cash. 
W. N. Snow. 

Haverhill Safe Deposit & Trust Co., 1891. — 
Haverhill, Essex County.—Pres. John A. Gale; 
Sec’y M. A. Pingree. 


LOWELL TRUST ‘COMPANY 


LOWELL, MASS. 
CAPITAL, $125,000 SURPLUS, $35,000 








Great Bar- 


GEO. M. HARRIGAN, Pres. 
GEO. T. SHELDON, Vice-Pres. and Treas. 





Middlesex Safe Deposit & Trust Co., 1895. — 
Lowell, Middlesex County.—Pres. Percy Parker; 
Treas. Charles L. Knawpp. 

Essex Trust Co., 1904.—Lynn.—Pres. M. P. 
Clough; Treas. Walter N. Johnson. 

Lynn Safe Deposit & Trust Co., 1888.—Lynn, 
Essex County.—Pres. John Macnair; Treas. J. E. 
Jenkins. 

Security Safe Deposit & Trust Co., 1901.—Lynn, 
Essex County.—Pres. David J. Lord; Sec’y N. 
Everett Silsbee. 

Malden Trust Co., 1896. — Malden, Middlesex 
County.—Pres. Charles L. Dean; Sec’y and Treas. 
Frank R. Sixcom. 

New Bedford Safe Deposit & Trust Co., 1889.— 
New Bedford, Bristol County.—Pres. Frederic 
Taber; Cash. E. W. Bourne. 

Newton Centre Trust Co., 1894.—Newton Cen- 
tre, Middlesex County.—Pres. Dwight Chester; 
Treas. Frank L. Richardson. 

Newtonville Trust Co., 1894.—Newtonville, Mide 
dlesex County.—Pres. John W. Weeks; Treas. 8. 
W. French. 

North Adams Trust Co.—North Adams.—Pres. 
Col. F. S. Richardson; Vice-Pres. Geo. P. Law- 
rence. 

Berkshire Loan & Trust Co., 1896.—Pittsfield, 
Berkshire County.—Pres. C. W. Kellogg; Treas. 
Cc. W. Seager. 
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Essex Trust Co., 1904.—Salem.—Pres. John T. 
Street; Treas. Wm. Griffen. 

Salem Safe Deposit & Trust Co., 1903.—Salem, 
Essex County.—Pres. George C. Vaughn; Sec’y 
and Treas. W. S. Nichols. 

Springfield Safe Deposit & Trust Co., 1886. — 
Springfield, Hampden County.—Pres. J. G. Mack- 
intosh; Sec’y W. A. Lincoln. 

Union Trust Co. of Springfield, 1903.—Spring- 
field, Hampden County. 

Taunton Safe Deposit & Trust Co., 1901.—Taun- 
ton, Bristol County.—Pres. Edward H. Temple; 
Sec’y and Asst. Treas. Percival C. Lincoln. In 
hands of Receiver. - 

Waltham Trust Co., 1903.—Waltham, Middlesex 
County.—Pres. E. P. Sanderson; Treas. F. E. 
Morris. 

Worcester Trust Co.—Pres. Edward F. Bisco; 
Sec’y and Treas. Saml. H. Clary. 


MICHIGAN. 

Detroit Trust Company, 1901.—Detroit, Wayne 
County.—Pres. Alexander McPherson; Sec’y Ralph 
Stone. c 

Union Trust Co., 1891.—Detroit, Wayne County. 
—Pres. D. M. Ferry: Sec’y Charles Moore. 

Union Trust & Savings Bank, 1903.—F lint, Gen- 
esee County —Pres. C. T. Bridgman; Cash. M. 
Davison. 

The Michigan Trust Co., 1887.—Grand Rapids. 
Kent County.—Pres. Lewis H. Withey; Sec’y 
George Hefferan. 

Superior Trust Co., 1902.—Hancock, Houghton 
County.—Pres. C. A. Wright: Sec’y M. C. Getchell. 

South Haven Loan & Trust Co., 1903.—South 
Haven, Van Buren County. 


MINNESOTA. 


Minneapolis Trust Co., 1889. — Minneapolis. 
Hennepin County.—Pres. E. C. Cooke; Sec’y and 
Treas. R. W. Webb. 

Minnesota Loan & Trust Co., 1883.—Minneapo- 
lis, Hennepin County.—Pres. E. A. Merrill; Sec’y 
W. A. Durst. 

Minnesota Title Insurance & Trust Co., 1885.— 
Minneapolis, Hennepin County. — Pres. J. N 
Barnes; Sec’y and Treas. W. S. Jenkins. 

Northwestern Trust Co., 1903.—St. Paul, Ram- 
sey County.—Pres. Everett H. Bailey; Sec’y Rob- 
ert R. Dunn. 

St. Paul Title & Trust Co., 1887.—St. Paul, 
Ramsey County.—Pres. Fred G. Ingersoll; Sec’y 
and Treas. James W. Jones. 

Security Trust Co., 1891.—St. Paul, Ramsey 
County.—Pres. Frank Y. Locke; Sec’y and Treas. 
Charles D. Matteson. 

Wadena Loan & Trust Co., 1903..—Wadena, Wa- 
dena County.—Pres. P. V. Coppernoll; Treas. W 
R. Baumbach 

Frank Willson Loan & Trust Co., 1904.—Wa- 
dena, Wadena County. 


MISSISSIPPI. 


Monroe Banking & Trust Co., 1904.—Aberdeen. 
—Pres. H. J. B. Lamm; Cash. W. H. Marlisle. 

Bayou State Trust Co., 1904.—Greenville. 

Belzoni Trust & Banking Co., 1898.—Belzoni, 
Washington County.—Pres. S. Castleman; Cash. 
S. Castleman. 

Grenada Trust & Banking Co., 1903.—Grenada. 
—— County.—Pres. W. F. Martin; Cash. H. 
. Ray. 

The Greenville Banking, Trust & Guarantee Co. 
—Greenville. 

The Itta Bena Banking & Trust Co., 1904.— 
Itta Bena, Leflore County. 

Citizens’ Savings Bank & Trust Co., 1903. — 
Jackson, Hinds County.—Pres. R. W. Millsaps; 
Cash. W. N. Anderson. 

Mississippi Bank & Trust Co., 1903.—Jackson. 
Hinds County.—Pres. A. C. Jones; Cash. D. H. 
Holder. 

Meridian Trust & Banking Co., 1903.—Meridian, 
Lauderdale County.—Pres. E. R. McRaven; Cash. 
A. C. Hunter. 

Union Bank & Trust Co., 1903.—Meridian, Lau- 
derdale County.—Pres. George W. Meyer; Cash. 
A. C. Hunter. 
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People’s Bank & Trust Co., 1904.—New Albany, 
Union County.—Capital stock, $100,000. 

People’s Bank & Trust Co., 1904.—Tupelo, Lee 
County.—Pres. J. J. Rogers; Cash. 8. J. High 
Capital stock, $60,000. 

City Savings & Trust Co., 1896.—Vicksburg, 
Warren County.—Pres. Adulph Rose; Sec’y and 
‘Treas. George H. Rigby. 

Delta Trust & Banking Co., 1889.—Vicksburg, 
Warren County.—Pres. P. M. Harding; Cash. S. 
S. Patterson. 

The Realty Trust Co., 1904.— Westpoint. 

Delta Bank & Trust Co., 1904.—Yazoo City, 
Yazoo County.—Capital stock, $225,000. 

Yazoo Bank & Trust Co., 1903.—Yazoo City, Ya- 
zoo County.—Pres. John Lear; Cash. T. F. Davis. 


MISSOURI. 


Walton Trust Co., 189¢.—Butler, Bates County. 
—Pres. William E. Walton; Sec’y Frank Allon. 

The Trust Co. of St. Louis County, 1902.—Clay- 
ton, St. Louis County.—Pres. James E. Hereford; 
Sec’y Edward J. Wilke. 

Valley Park Trust Co., 1903.—Clayton, St. Louis 
County.—Pres. William J. Vance; Sec’y and Treas. 
R. J. Walters. 

Brinkerhoff-Paris Trust & Savings Co., 1867.— 
Clinton, Henry County.—Pres. John H. Lucas; 
Sec’y and Treas. H. P. Faris. 

Boone County Trust Co., 1903. — Columbia, 





Boone County.—Pres. W. A. Bright; Sec’y & 
Treas. Alex. Bradford, Jr. 
Fredericktown Trust Co., 1902.—Fredericktown, 





Madison County.—Pres. J. E. Franklin; Sec’y C. 
S. Marsh. 

Central Missouri Trust Co., 1902.—Jefferson 
City, Cole County.—Pres. L. S. Parker; Sec’y Sam- 
uel B. Jeffries. 

American Land & Trust Co., 1902. — Kansas 
City, Jackson County.—Pres. H. S. Burgin; Cash. 
James Donahue. 

: The American Southwestern Trust Co., 1904.— 
<ansas City. 

Fidelity Trust Co., 1899.—North and Walnut 
Sts., Kansas City.—Pres. Henry C. Flower; Sec’y 
W. F. Comstock. 

Pioneer Trust Co., 1903.—Kansas City, Jackson 
County.—Pres. W. H. Holmes; Sec’y and Treas. 
H. C. Switzgebel. 

Southwestern Trust Co., 1901.—-814 Grand Ave., 
Kansas City.—Pres. M. H. Woods; Sec’y and 
Treas. F. C. Spalding. 

Trust Co. of Kansas City, 1902.—Kansas City, 
Jackson County.—Sec’y George E. Bradley. 

U. S. & Mexican Trust Co., 1903.—1ith and 
Grand Aves., Kansas City, Jackson County.—Pres 
A. E. Stilwell; Sec’y E. S. Mosher. 

U. S. Trust Co. of Kansas City, 1888.—Kansas 
City, Jackson County.—Pres. W. B. Clarke; Sec’y 
E. S. Bigelow. 

North Missouri Trust Co., 1903.—Mexico, Au- 
drain County.—Pres. W. W. Pollock; Sec’y J. C. 
Mundy. 

Monticello Trust Co., 1904.—Monticello. 

Rent Equity Trust Co., 1904.—Capital stock, 
$100,000. 

Missouri Valley Trust Co., 1899.—St. Joseph, 
Buchanan County.—Pres. John J. Tootle; Sec’y A. 
J. Enright 

American Central Trust Co., 1902.—N. W. Cor. 
Broadway and Chestnut Sts., St. Louis.—Pres. B. 
Schnurmacher; Sec’y and Treas. Fdward Ruder. 

Broadway Savings Trust Co., 1904.—St. Louis.— 
Pres. J. H. Price; Sec’y and Treas. Thomas H. 
West, Jr. 

Commonwealth Trust Co., 1901.—N. Broadway 
and Olive St., St. Louis.—Pres. Tom Randolph: 
See’y J. M. Woods. 

Eagle Trust  Co., Capital 
stock, $500,000. 

Mercantile Trust Co., 1899.—721 Locust St., St. 
Louis.—Pres. Festus J. Wade; Sec’y C. H. Mc- 
Millan. 

Mississippi Valley Trust Co., 1890.—iAth and 
Pine Sts., St. Louis.—Pres. Julius S. Walsh; Sec’y 
James E. Brock. 

Missouri-Lincoln Trust Co., 1880.—7th and Lo- 
cust Sts., St. Louis.—Pres. August Schlafly; Sec’y 
Edward H. Gorse. 














1904.—St. Louis. 
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St. Louis Union Trust Co., 1889.—401 N. 4th 
St., St. Louis.—Pres. Thomas H. West; Sec’y 
Isaac H. Orr. 

Title Guaranty Trust Co., 1901.—711 Chestnut 
St., St. Louis.—Pres. Eben Richards; Sec’y James 
M. Rohan. 

Sedalia Trust Co., 1903.—Sedalia, Pettis County 
—— John T. Heard; Sec’y and Treas. C. C 

vans. 





MONTANA. 


Daly Bank & Trust Co. of Anaconda, 1883. — 
Anaconda, Deer Lodge County.—Pres. John R. 
Toole; Sec’y John C. Lalor. 

Aetna Banking & Trust Co., 1901.—Butte, Silver 
Bow County.—Pres. F. August Heinze; Sec’y E. 
McKay. 

Daly Bank & Trust Co. of Butte, 1882.—Butte, 
Silver Bow County.—Pres. John D. Ryan; Sec’y 
J. © Lalor. 

Union Bank & Trust Co., 1898.—Helena, Lewis 
& Clarke County.—Pres. George L. Ramsey; Sec’y 
C. F. Morris. 

Home Title & Trust Co., 1903.—Lewistown, Fer- 
gus County. 

Missoula Trust & Security Bank, 1903.—Mis- 
soula, Missoula County. 


NEBRASEA. 


The Smith Bros. Loan & Trust Co., 1883.—Bea- 
trice, Gage County.—Pres. J. E. Smith; Sec’y and 
Treas. C. E. Smith. 

Freemont Trust & Savings Bank, 1904.—Free- 
mont, Dodge County.—Manager Paul Colson. 

Western Trust & Security Co., 1885.—KFremont, 
Dodge County.—Pres. L. D. Richards; Sec’y and 
Treas. F. H. Richards. 

Southwick Loan & Trust Co., 1902.—Friend, Sa- 
line County.—Pres. L. E. Southwick; Vice Pres. 
and Sec’y William O. Southwick. 

Maverick Loan & Trust Co., 1903. — Gordon, 
Sheridan County.—Pres. Thomas M. Huntington; 
Sec’y and Treas. Charles P. Bresee. 

Empire Loan & Trust Co., 1887.—Haigler, Dun- 
dy County.—Pres. H. W. Dunlap; Sec’y and Treas. 
William H. Larned. 

Lincoln Safe Deposit & Trust Co., 1898.—Lin- 
coln, Lancaster County.—Pres. W. E. Barkley; 
Sec’y and Treas. W. E. Barkley, Jr. 

The Durland Trust Co., 1885.—Norfolk, Madi- 
son County.—Pres. A. J. Durland; Sec’y J. B. 
Mayland. 

Norfolk Loan & Trust Co., 1903.—Norfolk, Mad- 
ison County. 





Equitable Trust Co., 1883. — Omaha, Douglas 
—_— Lewis S. Reed; Sec’y H. W. Yates, 
i 

Nebraska Safe Deposit & Trust Co., 1904.— 
Omaha. 

Northwestern Trust Co., 1902.—Omaha, Douglas 
County. — Pres. Peter Jacobs; Sec’y Alex. 
Buchanan. 


Omaha Safe Deposit & Trust Co., 1902.—Omaha, 
Douglas County.—Pres. C. H. Brown; Sec’y and 
Treas. L. D. Spalding. 

Guarantee Trust Co., 1901.—Pender, Thurston 
County.—Pres. F. B. Hutchens; Sec’y Craig Spen- 
cer. 


NEVADA. 


State Bank & Trust Co., 1884.—Carson City, 
——, County.—Pres. T. B. Rickey; Cash. G. W. 
char 


NEW HAMPSHIRE. 


Berlin Savings Bank & Trust Co., 1890.—Berlin, 
Coos County.—Pres. J. Howard Wight; Treas. Q. 
A. Bridges. 

Lancaster Trust Co., 1891. — Lancaster, Coos 
County.—Pres. Henry O. Kent; Sec’y Charles A. 
Cleveland. 

Lisbon Savings Bank & Trust Co., 1890.—Lis- 
bon, Graftin County.—Pres. A. A. Woolsen; Treas. 
E. H. Hallett. 

Nashua Trust Co., 1890. — Nashua, Hillsboro 
County.—Pres. George B. French. 

Portsmouth Trust & Guarantee Co., 1871. — 
Portsmouth, Rockingham County. — Pres. Calvin 
Page; Sec'y and Treas. Samuel J. Gerrish. 
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Whitefield Bank & Trust Co., 1891.—Whitefield, 
na County.—Pres. George S. Gove; Treas. F. W. 
age. 
NEW JERSEY. 


The Atlantic Safe Deposit & Trust Co., 1887. — 
Atlantic City, Atlantic County.—Pres. George F. 
Currie; Sec’y and Treas. Robert B. MacMullin. 

Guarantee Trust Co., 1900.—Atlantic City, At- 
lantic County.—Pres. Carleton Godfrey; Sec’y and 
Treas. Charles H. Jeffries. 

Marine Trust Co., 1902.—Atlantic City, Atlan- 
tic County. — Pres. Louis Kuehnle; Sec’y and 
Treas. Joseph A. McNamee. 

Bayonne Trust Co., 1902. — Bayonne, Hudson 
County.—Pres. Emmett Smith; Sec’y and Treas 
Eugene Newkirk. 

The Mechanics’ Trust Co., 1886. — Bayonne, 
Hudson County.—Pres. Charles S. Noe; Sec’y De- 
Witt Van Buskirk. 

Bloomfield Trust Co., 1902.—Bloomfield, Essex 
County. — Pres. William H. White; Sec’y and 
Treas. Joseph H. Dodd 

Cumberland Trust Co., 1896.—Bridgeton, Cum- 
berland County.—Pres. Benjamin Hancock; Sec’y 
and Treas. John S. Ware. 

Burlington City Loan & Trust Co., 1901.—Bur- 
lington County.—Pres. J. Howard Pugh; Sec’y and 
Treas. Nathan Haines. 

Broadway Safe Deposit & Trust Co., 1903. — 
— Camden County.—Pres. William H. Long, 


Camden Safe Deposit & Trust Co., 1873.—Cam- 
den, Camden County.—Pres. Alex C. Wood; Sec’y 
and Treas. Joseph Lippincott. 

Security Trust Co., 1892. — Camden, Camden 
County.—Pres. Joshua E. Borton; Sec’y and Trust 
Officer C. H. Pollemus. 

The Dover Trust Co., 1902. — Dover, Morris 
County.—Pres. Isaac W. Searing; Sec’y and Treas. 
E. W. Rosevear. 

Essex County Trust Co., 1902.—East Orange, 
Essex County.—Pres. Aaron Adams; Sec’y and 
Treas. O. H. Condit. 

N. J. Registration & Trust Co., 1879. — East 
Orange, Essex County.—Pres. Henry C. Kelsey; 
Sec’y H. H. Picking. 


CENTRAL TRUST 


CAMDEN, N. J. 


COMPANY 


CAPITAL and SURPLUS, $239,000 
DEPOSITS, $1,412,000 


TRANSACT A GENERAL TRUST BUSINESS 








Savings Investment & Trust Co., 1892.—East 
Orange, Essex County.—Pres. David Bingham; 
Sec’y Frank R. Wickes. 

Union County Trust Co., 1902. — Elizabeth, 
Union County.—Pres. Frank Bergen; Sec’y and 
Treas. Charles H. K. Halsey. 

Palisades Trust & Guaranty Co., 1902.—Engle- 
wood, Bergen County.—Pres. Abram De Ronde; 
Sec’y George S. Coe. 

The Hackensack Trust Co., 1901.—Hackensack, 
Bergen County.—Pres. W. M. Johnson; Sec’y and 
Treas. F. B. Plympton. 

The Defiance Trust Co., 1904.—Hammonton. 

The West Hudson County Trust Co., 1902. — 
Harrison, Hudson County. — Pres. William J. 
Davis; Sec’y and Treas. Thomas J. Miggins. 

Hoboken Trust Co., 1903. — Hoboken, Hudson 
County. — Pres. Charles Fall; Sec’y and Treas. 
Frederick A. Schwartz. 

Hudson Trust Co., 1890.—Cor. Washington and 
14th Sts., Hoboken, and West Hoboken, Hudson 
County. —Pres. Miles Tierney; Sec’y J. H. P. 
Reillv. 

The Trust Co. of New Jersey, 1899.—Hoboken, 
Hudson County.—Pres. William C. Heppenheimer; 
Sec’y and Treas. George A. Berger. 
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Irvington Trust Co., 1904.—Irvington, Essex 
County.—Capital stock, $50,000. 

Bergen & Lafayette Trust Co., 1903.—106 Mon- 
ticello Ave., Jersey City.—Pres. William C. Hep- 
penheimer; Sec'y George C. Smith. 

Commercial Trust Co. of N. J., 1900.—15-21 Ex- 
change Pl., Jersey City.—Pres. John W. Harden- 
burgh; Sec’y and Treas. Wm. J. Field. 

Corporation Trust Co., 1892.—Jersey City, Hud- 
son County.—Pres. Howard K. Wood; Sec’y Ken- 
neth K.. McLaren. 

Greenville Banking & Trust Co., 1896. — 166 
Ocean Ave., Jersey City.—Pres. Henry Lembeck; 
Sec’y and Treas. Edward S. Pierson. 

Jersey City Trust Co., 1902.—611 Newark Ave., 
Jersey City.—Pres. David W. Lawrence; Sec’y and 
Treas. John H. Coyle. 

Lincoln Trust Co. of New Jersey, 1902.—94 
Montgomery St., Jersey City.—Pres. Harry Lou- 
derbough; Sec’y and Treas. Edwin M. Farrier. 

The N. J. Title Guarantee & Trust Co., 1888.— 
83-85 Montgomery St., Jersey City.—Pres. Wm. 
Corbin; Sec’y and Treas. Daniel E. Evarts. 

North American Trust Co., 1901.—15 Exchange 
Pl., Jersey City.—Pres. Richard J. Scoles; Cash. 
H. G. Barthol. 

Pavonia Trust Co., 1903. — 19 Pavonia Ave., 
Jersey City, Hudson County.—Pres. E. F. C. 
Young; Sec’y and Treas. M. Tilden, Jr. 

People’s Safe Deposit & Trust Co., 1897.—286 
Bergenline Ave., Jersey City.—Pres. William C. 
Heppenheimer; Sec’y and Treas. F. E. Armbruster. 

Real Estate Trust Co. of Jersey City, 1893.—55 
Montgomery St., Jersey City.—Pres. Frank Stev- 
ens; Sec’y and Treas. M. F. Carroll. 

Lakewood Trust Co., 1889.—Lakewood, Ocean 
County.—Pres. A. M. Bradshaw; Sec’y and Treas. 
W. J. Harrison. 

Montclair Trust Co., 1901. — Montclair, Essex 
County. — Pres. Benjamin Carter; Sec’y W. P. 
Hadwen, Jr. 

The Burlington County Safe Deposit & Trust 
Co., 1900.— Moorestown, Burlington County. — 
Pres. William W. Stokes; Sec’y L. Hartman Burr. 

Morristown Trust Co., 1892.—Morristown, Mor- 
ris County.—Pres. Samuel Freeman; Sec’y and 
Treas. John H. B. Coriell. 

Mt. Holly Safe Deposit & Trust Co., 1902.—Mt. 
Holly, Burlington County. — Pres. Edward B. 
Jones; Sec’y Charles Coles. 

City Trust Co., 1901.—Newark, Essex County.— 
Pres. Cyrus Peck; Sec’y and Treas. Charles G. 
Colyer. 

Federal Trust Co., 1901.— Newark, Essex County. 
—Pres. Andrew Kirkpatrick; Sec’y and Treas. 
Charles H. Ely. 

Fidelity Trust Co., 1887.—Newark, Essex Coun- 
ty.—Pres. Uzal H. McCarter; Sec’y and Treas. 
Frederick W. Egner. 

Newark Loan & Trust Co., 1903.—Newark, Es- 
sex County.—Pres. George B. Jenkinson, 2d; Sec’y 
and Treas. Fred E. Turner. 

West Side Trust Co., 1902. — Newark, Essex 
County.—Pres. Joseph Goetz; Sec’y and Treas. 
Ferdinand R. Moeller. 

New Brunswick Trust Co., 1902.—New Bruns- 
wick, Middlesex County.—Pres. James Deshler; 
Sec’y and Treas. A. J. Jones. 

Newton Trust Co., 1901.—Newton, Sussex Coun- 
ty.—Pres. Frank M. Hough; Sec’y Aurelius A. 
Drake. 

Mutual Trust Co., 1902.—Orange, Essex County. 
—Pres. George B. Turrell; Sec’y and Treas. E. C. 
Bataille. 

The Hobart Trust Co., 1900.—Passaic, Passaic 
County. — Pres. William McKenzie; Sec’y and 
Treas. Frank Terhune. 

Merchants’ Trust Co., 1903.—Passaic, Passaic 
County.—Pres. George T. Welsh. 

The Passaic Trust & Safe Deposit Co., 1887.— 
Passaic, Passaic County.—Pres. Charles M. Howe; 
Sec’y and Treas. James C. Sherman. 

People’s Bank & Trust Co., 1890.—Passaic, Pas- 
saic County.—Pres. Bird W. Spencer; Sec’y H. H. 
Thompson. 

The Citizens’ Trust Co., 1901.—Paterson, Pas- 
saic County. — Pres. Henry F. Bell; Sec’y and 
Treas. Arthur H. Dey. 
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German-American Trust Co., 1903.—Paterson, 
Passaic County.—Pres. Edward R. Weiss; Sec’y 
and Treas. Robert H. Fordyce. 

Hamilton Trust Co., 1900.—Paterson, Passaic 
County.—Pres. William Barbour; Sec’y and Treas. 
Henry H. Parmelee. 

Paterson Safe Deposit & Trust Co., 1891.—Pat- 
erson, Passaic County.—Pres. John W. Griggs; 
Sec’y and Treas. William Berden. 

Silk City Safe Deposit & Trust Co., 1903.—Pat- 
erson, Passaic County.—Pres. William Ryle; Sec’y 
and Treas. Arnold B. Huyssoon. 

Perth Amboy Trust Co., 1902.—Perth Amboy, 
Middlesex County.—Pres. James C. McCoy; Sec’y 
and Treas. S. Riddlestorffer. 

The Plainfield Trust Co., 1902. — Plainfield, 
Union County.—Pres. O. T. Waring; Sec’y and 
Treas. J. Herbert Case. 

Trenton Trust & Safe Deposit Co., 1888.—Tren- 
ton, Mercer County.—Pres. Hugh H. Hamill; Sec’y 
Nelson L. Petty. 

The Mercer Trust Co., 1904.—Trenton.—Pres. 
Wm. G. Howell; Cash. Arthur Smith. 

Vineland Trust Co., 1904.—Vineland, Cumber- 


land County.—Pres. Myron J. Kimball; Sec’y and 
Treas. Harry H. Pond. 

Westfield Trust Co., 1903. — Westfield, Union 
County. — Pres. Richard J. Scholes; Sec’y and 


Treas. J. R. Connoly. 

Highland Trust Co., 1904.—West Hoboken.— 
Pres. Thomas McEwan; Sec’y and Treas. Charles 
Collerd. 

Woodbury Trust Co., 1902.— Woodbury, Glouces- 
ter County.—Pres. William S. Conner; Sec’y and 
Treas. H. S. Talman. 


. NEW MEXICO. 


Montezuma Trust Co., 1903.—Albuquerque, Ber- 
nalillo County.—Pres. W. H. Gillenwater. 

Deming Bank Loan & Trust Co., 1903.—Deming, 
Grant County. 

Plaza Trust & Savings Bank, 1903.—Las Vegas, 
San Miguel County.—Pres. Jefferson Raynolds; 
Cash. Hallett Raynolds. 


NEW YORE. 


The Albany Trust Co., 1900.—Albany, Albany 
County.—Sec’y and Treas. George C. Van Tuyl, Jr. 

The Union Trust Co., 1903.—Albany, Albany 
County.—Pres. Grange Sard; Sec’y Frederick B. 
Adams. 

The Binghamton Trust Co., 1890.—Binghamton, 
Broome County.—Pres. Charles J. Knapp; Sec’y 
Stoddard Hammond 

Brooklyn Trust Co., 1868.—179 Montague St., 
Brooklyn.—Pres. Theodore F. Miller; Sec’y Stan- 
ley W. Husted. 

Flatbush Trust Co., 1899.—822 Flatbush Ave., 
Brooklyn.—Pres. William Brown; Sec’y Edmund 
D. Fisher. 

Franklin Trust Co., 1888.—Montague, cor. Clin- 
ton Sts., Brooklyn.—Pres. George H. Southard; 
Sec’y Crowell Hadden, Jr. 

Hamilton Trust Co., 1891.—191 Montague St., 
Brooklyn.—Pres. Silas B. Dutcher; Sec’y George 
Hadden. 

Kings County Trust Co., 1889.—342 Fulton St., 
Brooklyn.—Pres. Julian D. Fairchild; Sec’y Her- 
man Morris. 

The Long Island Loan & Trust Co., 1884.—44 
Court St., Brooklyn.—Pres. Edward Merritt; Sec’y 
Frederick T. Aldridge. 

The Nassau Trust Co., 1888.—136 Broadway, 
— And. T. Sullivan; Sec’y Harry F. 

urns. 

People’s Trust Co., 1889.—172 Montague St., 
——— Edw. Johnson; Sec’y Charles A. 

oody. 

Williamsburg Trust Co., 1899.—Broadway and 
Kent Ave., Brooklyn.—Pres. J. G. Jenkins; Sec’y 


W. Addison Field. 
Co., 1904.—Brooklyn, Kings 











Sherman Trust 
County.—Capital stock, $500,000. 

Buffalo Loan, Trust & Safe Deposit Co., 1883. 
—Buffalo, Erie County.—Pres. George Urban, Jr.; 
Sec’y Charles E. Clark. 

Commonwealth Trust Co., 1903.—Buffalo, Erie 
County.—Pres. E. O. McNair; Sec’y William E. 
Danforth. 
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The Fidelity Trust Co. of Buffalo, 1893.—Buffa- 
lo, Erie County.—Pres. George V. Forman; Sec’y 
Edw. D. Wheeler. 

Chemung Canal Trust Co., 1903.—Elmira, Che- 
mung County.—Pres. M. H. Arnot; Sec’y E. ; 
Gleckler. 

Glens Falls Trust Co., 1898.—Glens Falls, War- 
ren County.—Pres. A. B. Colvin; Sec’y and Treas. 
J. A. Holden. 

Ithaca Trust Co., 1891.—Ithaca, Tompkins Coun- 
ty.—Pres. Franklin C. Cornell; Sec’y and Cash. 
William H. Storms. 

Queens County Trust Co., 1904.—Jamaica, 
Queens County.—Pres. Frank Squier; Sec’y John 
L. Wyckoff. 

Chautauqua County Trust Co., 1896.—James- 
town, Chautauqua County. — Pres. Charles M. 
Dow; Sec’y Harry P. Sheldon. 

Union Trust Co., 1894.—Jamestown, Chautauqua 
a Frank Merz; Treas. Frederick P. 

ail. 

Orange County Trust & Safe Deposit Co., 1892. 
—Middietown, Orange County.—Pres. George N. 
Clemson; Sec’y G. Spencer Cowley. 

The Mount Vernon Trust Co., 1903.—Mt. Ver- 
non, Westchester County. — Pres. Archibald M. 
Campbell; Sec’y and Treas. Daniel M. Hopping. 

The Columbus Trust Co., 1893. — Newburgh, 
Orange County. — Pres. Jos. Van Cleft; Sec’y 
Barclay Van Cleft. 

New Rochelle Trust Co., 1901.—New Rochelle, 
Westchester County.—Pres. William W. Bissell; 
Sec’y Henri J. von Zelm. 

Niagara Falls Trust Co., 1904.—Niagara Falls. 
—Pres. Frank A. Dudley; Sec’y Geo. G. Shepard. 

Bankers’ Trust Co., 1903. — 7 Wall St., New 
York.—Pres. E. C. Converse; Sec’y B. Strong, Jr. 

Bowling Green Trust Co., 1898.—26 Broadway, 
New York.—Pres. Edwin Gould; Sec’y William M. 
Laws. 

Broadway Trust Co., 1903.—756 Broadway, New 
York.—Pres. M. M. Belding, Jr.; Sec’y John W. H. 
Bergen. 

Central Realty Bond & Trust Co., 1899.—59-65 
Liberty St., New York.—Pres. Henry Morgenthau; 
Sec’y Ernest Ehrmann. 

Central Trust Co. of N. Y., 1875.—54 Wall St., 
New York.—Pres. F. P. Olcott; Sec’y George Ber- 
tine. 

City Trust Co. of N. Y., 1899.—36 Wall St.. New 
York.—Pres. James Ross Curran; Sec’y Arthur 
Terry. 

Colonial Trust Co., 1897.—222 Broadway, New 
York.—Pres. John E. Borne; Sec’y Edmund L. 
Judson. 

Commonwealth Trust Co., 1902.—27-29 Pine St., 
New York.—Pres. Winthrop E. Scarritt; Sec’y 
Irving G. Knox. 

Corporation Trust Co., 1892. — 135 Broadway. 
New York.—Pres. Howard K. Wood; Sec’y Ken- 
neth K. McLaren. 

Empire Trust Co., 1902.—42 Broadway, New 
York.—Pres. Le Roy W. Baldwin; Sec’y H. M. 
Gough. 

The Evuitable Trust Co. of N. Y., 1902.—15 
Nassau St., New York.—Pres. Alvin W. Krech; 
Sec'y and Treas. Frederick W. Fulle. 

The Farmers’ Loan & Trust Co., 1822.—20 Will- 
iam St., New York.—Pres. Edwin S. Marston; 
Sec’y Samuel Sloan, Jr. 

Fifth Avenue Trust Co., 1898.—514 5th Ave., 
New York.—Pres. Levi P. Morton; Sec’y James M. 
Pratt. 

Guaranty Trust Co. of N. Y., 1891.—Nassau St., 
cor. Cedar, New York.—Pres. Walter G. Oakman; 
Sec’y E. C. Hebbard. 

Guardian Trust Co., 1902.—170 Broadway, New 
York.—Pres. F. W. Woolworth; Sec’y Lathrop C. 
Haynes. 

Italian-American Trust Co., 1904.—New York 
City.—Pres. Emanuel Gerli. Capital stock, $500,- 
000. . 

Knickerbocker Trust Co., 1884.—234 5th Ave., 
New York.—Pres. Charles T. Barney; Sec’y and 
Treas. Frederic Gore King. 

Lincoln Trust Co., 1902.—208 5th Ave., New 
York.—Pres. Henry R. Wilson; Sec’y William 
Darrow, Jr. 
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Manhattan Trust Co., 1888.— Wall St., cor. Nas- 
sau, New York.—Pres. John I. Waterbury; Sec’y 
Charles H. Smith. 

Mercantile Trust Co., 1873. — 120 Broadway, 
New York.—Pres. Henry C. Deming; Sec’y Guy 
Richards. 

Merchants’ Trust Co., 1899.—320 Broadway, 
New York.—Pres. Edwin Hawley; Sec’y and Treas. 
Fred P. Davis. 

The Metropolitan Trust Co. of the City of N. Y., 
1881.—37 Wall St., New York.—Pres. Brayton 
Ives; Sec’y Chas. Baker, Jr. 

Morton Trust Co., 1889.—38 Nassau St., New 
York.—Pres. Levi P. Morton; Sec’y H. M. Francis. 

The Mutual Alliance Trust Co. of N. ¥., 1902.— 
323 Grand St., New York.—Pres. Paul Schwartz; 
Sec’y H. M. Humphrey. 

N. Y. Life Ins. & Trust Co., 1830.—52 Wall St., 
New York.—Pres. Henry Parish; Sec’y George M. 
Corning. 

N. Y¥. Security & Trust Co., 1889.—26 Broad 
St., New York.—Pres. Otto Bannard; Sec’y Henry 
E. Ahern. 

North American Trust Co., 1895.—135 Broad- 
way, New York.—Pres. Oakleigh Thorne; Sec’y 
F. L. Hilton. 

Beal Estate Trust Co. of N. ¥., 1890.—-30 Nassau 
St., New York.—Pres. Henry C. Swords; Sec’y H. 
W. Reighley. 

Registration & Trust Co.—41 Cedar St., New 
York.—Pres. Alvah Trowbridge; Sec’y Gardiner 
W. Kimball. 

The Standard Trust Co. of N. Y., 1898. — 25 
Broad St., New York.—Pres. William C. Lane; 
Sec’y William C. Cox. 

Title Guarantee & Trust Co. of N. Y., 1883.—146 
Broadway, New York.—Pres. Clarence H. Kelsey; 
See’y J. Wray Cleveland. 

The Trust Co. of America, 1889.—149 Broadway, 
New York.—Pres. Ashbel P. Fitch; Sec’y Ray- 
mond J. Chatry. 

Union Trust Co. of N. Y¥., 1864.—80 Broadway, 
New York.—Pres. Edw. King; Sec’y John V. B. 
Thayer. 

U. S. Mortgage & Trust Co., 1893.—55 Cedar 
St.. New York. — Pres. Geo. W. Young; Sec’y 
Calvert Brewer. 

U. S. Trust Co. of N. Y., 1853.—45 Wall St.. 
New York.—Pres. Lyman J. Gage: Sec’y Henry 
L. Thornell. 


Van Norden Trust Co., 1902.—60th St. and 5th 
Ave., New York.—Pres. Warner M. Van Norden; 
Sec’y and Treas. Arthur King Wood. 


The Washington Trust Co. of the City of N. Y., 
1889.—280 Broadway, New York.—Pres. David M. 
Morrison: Sec’y M. S. Lott. 

Windsor Trust Co., 1902.—5th Ave. and 47th 
St., New York.—Pres. Charles H. Van Brunt; 
Sec’y A. Gordon Norrie. 

Mutual Trust Co., 1901.—Port Chester, West- 
chester County.—Pres. George R. Read; Sec’y 
and Treas. F. G. Ingersoll. 

Poughkeepsie Trust Co., 1901.—Poughkeepsie, 
Dutchess County.—Pres. Stephen G. Guernsey; 
Sec’y W. C. Champlin. 

The Fidelity Trust Co., 1898.—Rochester, Mon- 
roe County.—Pres. Lewis P. Ross; Sec’y John 
Craig Powers. 

Genesee Valley Trust Co., 1901. — Rochester, 
Monroe County.—Pres. Henry C. Brewster; Sec’y 
Charles H. Palmer. 

Rochester Trust & Safe Deposit Co., 1888. — 
Rochester, Monroe County. — Pres. J. Moreau 
Smith; Sec’y V. Moreau Smith. 

Salamanca Trust Co., 1902.—Salamanca, Catta- 
raugus County.—Pres. E. B. Vreeland; Sec’y F. A. 
Rhodes. 

The Security Trust Co., 1892.—Rochester, Mon- 
— County.—Pres. Edw. Harris; Sec’y Frank M. 

ery. 

Union Trust Co., 1897. — Rochester, Monroe 
era Frank Taylor; Sec’y Frederick W. 

oller. 

The Adirondack Trust Co., 1902. — Saratoga 
Springs, Saratoga County.—Pres. Edgar T. Brack- 
ett; Sec’y James L. Scott. 

The Schenectady Trust Co., 1902.—Schenectady, 
Schenectady County.—Pres. Samuel M. Hamill; 
Sec’y and Treas. Evans S. Kellogg. 
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The Syracuse Trust Co., 1903.—Syracuse, Onon- 
daga County.—Pres. F. R. Hazard; Sec’y James 
M. Gilbert. 

Trust & Deposit Co. of Onondaga, 1866.—Syra- 
cuse, Onondaga County. — Pres. Francis Hen- 
dricks; Sec’y James Barnes. 

The Security Trust Co. of Troy, 1902.—Troy, 
Rensselaer County. — Pres. Seymour Van San- 
voord; Sec’y and Treas. Frank E. Norton. 

The Troy Trust Co., 1901.—Troy, Rensselaer 
County. — Pres. James H. Caldwell; Sec’y and 
Treas. John G. Hawley. 

The Citizens’ Trust Co., 1903.—Utica, Oneida 
County.—Pres. Jacob Agne, Jr.; Sec’y Edward 
Bushinger. 

Utica Trust & Deposit Co., 1899.—Utica, Oneida 
an J. S. Sherman; Sec’y J. Francis 

ay. 

The County Trust Co., 1903. — White Plains, 
Westchester County.—Pres. Howard E. Foster; 
Sec'y Joseph H. Mead. 

Westchester Trust Co., 1898.—Yonkers, West- 
chester County. — Pres. Peter J. Elting: Sec’y 
James E. Howes. 


NORTH CAROLIWA. 

Stanley County Loan & Trust Co., 1904.—Albe- 
marle.—Pres. J. R. Price. 

The Bethel Banking & Trust Co., 1904.—Bethel, 
Pitt County. 

Alamance Loan & Trust Co., 1902.—Burlington, 
Alamance County.—Pres. J. H. Holt; Sec’y J. C. 
Staley. 

Piedmont Trust Co., 1903. — Burlington, Ala- 
mance County.—Pres. J. W. Murray; Sec’y and 
Treas. N. M. Teague. 

Southern Real Estate Loan & Trust Co., 1899. 


—Charlotte, Mecklenburg County. — Pres. P. M. 
Brown: Sec’y C. M. Carson. 

Southern States Trust Co., 1901. — Charlotte, 
Mecklenburg County. — Pres. George Stephens; 
Sec’y and Treas. W. H. Wood. 

Durham Loan & Trust Co., 1903. — Purham. 


Durham County.—Pres. J. S. Hill; Vice-Pres. F. 
L. Fuller. 

Savings Bank & Trust Co., 1902. — Flizabeth 
City, Pasquotank County.—Pres. W. T. Old; Cash. 
George B. Pendleton. 

Fayetteville Savings & Trust Co., 1901.—Fay- 
etteville, Cumberland County.—Pres. W. L. Holt; 
Sec’y C. J. Cooper. 

Gaston Loan & Trust Co., 1903. — Gastonia, 
Gaston County.—Pres. W. T. Love; Treas. E. G 
McLurd. 

Greensboro Loan & Trust Co., 1899.—Greens- 
boro, Guilford County.—Pres. J. W. Fry; Sec’y and 
Treas. W. E. Allen. 

Southern Loan & Trust Co., 1890.—Greensboro. 
Guilford County.—Pres. E. P. Wharton; Sec’y 
David White. 

Greenville Banking & Trust Co., 1901.—Green- 
Se Pitt County.—Pres. L. T. Moore; Cash. R. J 

Granite Savings & Trust Co., 1903.—Haw River. 
—Pres. B. S. Robertson: Cash. J. A. Long. 

Hickory Banking & Trust Co., 1903.—Hickory. 
Catawba County.—Pres. J. F. Abernathy; Cash. 
W. C. Kenyon. 

The Robeson County Loan & Trust Co., 1904.— 
Lumberton.—Pres. A. W. McLean. 

Savings Loan & Trust Co., 1903.—Monroe, Union 
County.—Pres. R. B. Redwine; Sec’y F. H. Wolfe. 

Surry County Loan & Trust Co., 1900. — Mt. 
Airy, Surry County. — Pres. Jesse H. Prather: 
Sec’y and Treas. George D. Fawcett. 

Carolina Trust Co., 1902.—Raleigh, Wake Coun- 
ty.—Pres. W. W. Mills: Cash. William Haves. 

Raleigh Real Estate & .Trust Co., 1903.— 
Raleigh, Wake County.—Pres. J. S. Wynne; Sec’y 
J. D. Turner. 
et ees ae © ——e Co., 1903.— Rocky 

‘ gzecom ounty.— ’ fs - 
tle: Cash. Frank Snruitl. a oo 

The Banking, Loan & Trust Co., 1904.—Sanford. 

teed "tae aan S ee _ 1901.—-Statesville, 
y.—Pres. > e : , 
Treas. D. M. Anslev. a ee ae 


Thomasville Loan & Trust Co., 1904. 


waite Thomas- 
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Savings & Trust Co., 1903.—Washington, Beau- 
fort County.—Pres. Beverly G. Moss; Cash. John 
B. Sparrow. 

Atlantic Trust & Banking Co., 1902.—Wilming- 
ton, New Hanover County.—Pres. Matt J. Heyer; 
Cash. Mitchell F. Allen. : 

Wilmington Savings & Trust Co., 1888.—Wil- 
mington, New Hanover County.—Pres. J. W. Nor- 
wood: Cash. C. E. Taylor, Jr. 

Wachovia Loan & Trust Co., 1893.—Winston- 
Salem, Forsyth County.—Pres. F. H. Fries; Sec’y 
Henry F. Shaffner. 


NORTH DAKOTA. 


Farm Mortgage Loan & Trust Co., 1901.—Car- 
rington, Foster County.—Pres. C. H. Davidson, 
Jr.; Sec’y and Treas. T. F. McCue. 

Northern Trust Co., 1902.—Fargo, Cass County. 
—Pres. T. F. Marshall; Sec’y B. I. Keating. 

Vermont Loan & Trust Co., 1886.—Grand Forks, 
Grand Forks County.—Pres. F. J. Holman; Sec’y 
F. W. Wilder. 

Northwood Trust & Savings Bank, 1891.— 
Northwod, Grand Forks County.—Pres. Paul C. 
Johnson; Cash. M. V. Sinwell. 

Guarantee Loan & Investment Co., 1891.—St. 
Thomas, Pembina County.—Pres. E. T. Thompson; 
Sec’y T. A. Miller. 


OHIO. 


The American Banking & Trust Co., 1904.—Alli- 
ance. 

City Savings Bank & Trust Co., 1903.—Alliance, 
— County.—Pres. W. H. Ramsey; Cash. W. W. 

son. 

Akron Trust Co., 1900.—Akron, Summit County. 
—— A. B. Rinehart; Sec’y and Treas. E. R. 

eld. 

The Union Trust & Savings Bank, 1899.—Bryan, 
Williams County.—Pres. John Niederaur; Sec’y I 
E. Gardner. 

Reeves Banking & Trust Co., 1903. — Canal 
Dover, Tuscarawas County.—Pres. J. E. Reeves; 
Cash. L. H. Octree. 

The Canton Savings & Trust Co., 1903.—Canton, 
3tark County.—Pres. J. H. Kenney; Treas. C. H. 
Schlabach. 

The Central Trust & Safe Deposit Co., 1884. — 
115 East 4th St., Cincinnati.—Pres. Nathaniel H. 
Davis; Sec’vy and Treas. Gazzani Gano. 

The Cincinnati Trust Co., 1901.—Carlisle Build- 
ing, Cincinnati.—Pres. George B. Cox; Sec’y and 
Treas. N. S. Keith. 

The Provident Savings Bank & Trust Co., 1901. 
—Chamber of Commerce, Cincinnati.—Pres. B. H. 
Kroger: Sec’v George J. Van Lahr. 

Southern Ohio Loan & Trust Co., 1890.—S. W. 
cor. 5th and Main Sts., Cincinnatii—Pres. W. T. 
Perkins: Sec’y M. S. Todd. 

The Union Savings Bank & Trust Co., 1890. — 
N. W. cor. 4th and Walnut Sts., Cincinnati. — 
Pres. J. G. Schmidlapp; Sec’y and Treas. R. A. 
Koehler. 

Broadway Savings & Trust Co., 1903.—Broad- 
way and Wilson Ave., Cleveland.—Pres. C. A. 
Grasselli: Sec’vy and Treas. 0. M. Stafford. 

The Citizens’ Savings & Trust Co., 1903.—314 
Superior St., Cleveland.—Pres. H. R. Newcomb; 
Sec’v J. R. Nutt. 

The Cleveland Trust Co., 1895.—1 Euclid Ave., 
Cleveland.—Pres. Calvary Morris; Sec’y and Treas. 
M. H. Wilson. 

Euclid Avenue Trust Co., 1903.—84 Euclid Ave., 
Cleveland.—Pres. W. H. Crafts; Sec’y and Treas. 
R. S. Thomas. 

The Forest City Savings & Trust Co., 1890. — 
Pearl and Jav Sts., Cleveland.—Pres. F. W. Gehr- 
ing: Sec’y and Treas. Lem T. Denison. 

The Guarantee Title & Trust Co., 1900.—Cham- 
ber of Commerce Building, Cleveland.—Pres. Mar- 
tin Snider: Sec’y and Treas. F. F. Wettstein. 

The Guardian Trust Co., 1894.—198 Superior 
St., Cleveland.—Pres. H. P. McIntosh; Sec’y and 
Treas. Charles L. Mosher. 

The Lake Shore Banking & Trust Co., 1890. — 
St. Clair and Wilson Sts., Cleveland.—Pres. John 
M. Gundry: Sec’y Walter S. Bowler. 

Reserve Trust Co., 1903.—65 Euclid Ave., Cleve- 
land.—Pres. Luther Allen; Sec’y Wm. N. Perrin. 
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The State Banking & Trust Co., 1899.—166 Eu- 
clid Ave., Cleveland.—Pres. Dr. H. W. Kitchen; 
Sec’y and Treas. John Jaster. 

Woodland Avenue Savings & Trust Co., 1887.— 
Cleveland, Cuyahoga County.—Pres. C. A. Graselli; 
Sec’y and Treas. O. M. Stafford. 

Columbus Savings & Trust Co., 1883.—Colum- 
bus, Franklin County.—Pres. Cyrus Huling; Sec’y 
and Treas. T. B. Cameron. 

The Ohio Trust Co., 1901.—Columbus, Franklin 
County. — Pres. George W. Bright; Sec’y and 
Treas. John L. Vance, Jr. 

Capital Savings & Trust Co., 1904.—Columbus. 

The State Savings Bank & ‘trust Co., 1892. — 





——* Franklin County.—Pres. Edwin R. 
arp. 

Citizens’ Banking & Trust Co., 1903.—Coshoc- 
ton, Coshocton County.—Pres. ; Cash. EB. &. 


Mills. 

People’s Banking & Trust Co., 1903.—Coshoc- 
ton, Coshocton County.—Pres. Jos. L. Rue; Cash. 
8. Cc. Platt. 

The Dayton Savings & Trust Co., 1903.—Day- 
ton, Montgomery County.—Pres. A. J. Conover; 
Sec’y C. A. Herbig. 

The Ohio Safe Deposit & Trust Co., 1893.—Day- 
ton, Montgomery County.—Pres. James A. Big- 
ger; Sec’v Harry H. Prugh. 

The Colonial Savings Bank & ‘Trust Co., 1904. 
—Fremont, Sandusky County. 

Glenville Banking & Trust Co., 1902.—Glenville, 
Cuyahoga County.—Pres. Evan J. Evans; Sec’y 
and Treas. Dawson E. Winn. 

Hamilton Loan & Trust Co., 1903.—\Hamilton, 
Butler County. 

American Security & Trust Co.—Lima. 

The Lima Savings Bank & Trust Co., 1902. — 
Lima, Allen County.—Pres. W. W. Leighton. 

Lima Trust Co., 1903.—Lima, Allen County.— 
Pres. D. J. Cable; Sec’y and Treas. EF. H. East. 





Central Qhio Loan & Trust Co., 1901.— Marion, 
Marion County.—Pres. and Sec’y C. C. Fisher; 
Treas. Henry True. 

The People’s Banking & Trust Co., 1902.—Mari- 
etta, Washington County.—Pres. D. A. Bartlett; 
Sec’y and Treas. George W. Horne. 

Newark Trust Co., 1903. — Newark, Licking 
County.—Pres. T. O. Donovan; Sec’y and Treas. 
J. H. Newvahnor. 

Ohio Trust Co., 1903.—Norwalk, Huron County. 
—Pres. J. F. Lanning: Sec’v F. Christian. 

The Norwood Savings Bank & Trust Co., 1903. 


—Pres. C. E. Page; Sec’y and Treas. Clarence F. 
Turner. 
Dime Savings Bank & Trust Co., 1903.—Nor- 


wood, Hamilton County. 
Central Ohio Loan & 
Marion County.—Pres. C. 
True. 
The Pioneer Trust Co., 1900.—Painsville, Lake 
County.—Pres. Frank J. Jerome; Sec’y and Treas. 


Trust Co., 1901.—Owen, 
C. Fisher; Treas. Henry 


Vaughn E. Wyman. 
The Farmers’ Bank & Trust Co., 1904.—Pom- 
eroy. 

Security Savings Bank & Trust Co., 1903. — 
Portsmouth, Scioto County.—Pres. G. D. Selby; 
Sec’y W. D. Harr. 

Koenig Banking & Trust Co., 1903.—St. Mary’s, 
Anglaize County. 


St. Mary’s Banking & Trust Co., 1903. — St. 
Mary’s. Anglaize County.—Pres. O. E. Dunon; 
Sec’y H. G. McLain. 


The Citizens’ Savings Bank & Trust Co., 1903. 
—Salem. Columbiana County.—Pres. J. O. Grei- 





ner: Sec’v and Treas. H. A. Greiner. 
The Citizens’ Banking & Trust Co., 1898. — 
Sandusky, Erie County. — Pres. T. B. Taylor; 


Sec’y and Treas. Henry Graefe. 

Steubenville Savings & Trust Co., 1903.—Steu- 
benville. Jefferson County. 

The Dollar Savings Bank & Trust Co., 1901. — 
Toledo, Iucas County.—Pres. Clark A. Browning; 
Sec’v and Treas. Chas. M. Edson. 

Home Safe Devosit & Trust Co., 1892.—Toledo. 
Lucas County.—Pres. V. R. Manley: Sec’y Chas. 
Gardener. 

The Ohio Savings Bank & Trust Co., 1897. — 
Toledo, Lucas County.—Pres. David Robison, Jr.: 
Sec’y and Treas. Jas. J. Robison. 
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Security Savings Bank & Trust Co., 1903.—To- 
ledo, Lucas Coun z —Pres. C. F. M. Niles; Sec’y 
and Treas. H. W. Cummings. 

Toledo Savings Bank & Trust Co., 1868.—To- 
ledo, Lucas County.—Pres. Jno. J. Barker; Cash. 
C. FR. Fischer. 

State Bank & Trust Co., 1904.—Toledo, 
County. 

The Dollar Savings & Trust Co., 1887.—Youngs- 
town, Mahoning County.—Pres. Asael E. Adams; 
Sec’y E. Mason Wick. 

The Guardian Trust & Safe Deposit Co., 1900. 
—Zanesville, Muskingum County. — Pres. John 
Hoge; Sec’y and Treas. William J. Atwell. 

Ohio Safe Deposit & Trust Co. — Zanesville, 


Luca 


Muskingum County.—Cash. Hy. R. Stanberg. 
OKLAHOMA. 

The City Bank & Trust Co., 1904.—Chelsea. 

North American Trust Co., 1904.—Guthrie. 


Oklahoma Bond & Trust Co., 1897.—wUuthrie, 
Logan County.—Pres. N. D. McGinley; Sec’y W. 
D. McGinley. 

Southwestern Trust Co., 1903.—Guthrie, Logan 
County.—Pres. Chas. E. Billingsley. 

Union Trust Co., 1898.—Oklahoma City, Okla- 


homa County.—Pres. C. B. Ames; Sec’y L. C. 
Parmenter. 
OREGON. 
Columbia Trust Co., 1904.—Astoria. 


The —- Oregon Banking & Trust Co., 1904. 
—Portland. 

Grant’s Pass Banking & Trust Co., 
Grant’s Pass, Josephine County. — 
Watson: Cash. L. L. Jewell. 

The Mercantile Trust Co., 1904.—Portland. 

Pacific Coast Abstract Guaranty & Trust Co., 
1901.—Portland, Multnomah County.—Pres. A. H. 
Brevman; Sec’y A. B. Manley. 

Pacific Trust Co., 1902.—Portland, Multnomah 
Sa F. O. Downing; Sec’y E. A. Bald- 
win. 

Portland Trust Co. of Oregon, 1887.—Portland, 
Multnomah_ County. — Pres. Benjamin I. Cohn; 
Sec’y B. Lee Paget. 

Security Savings & Trust Co., 1890.—Portland, 
Multnomah County.—Pres. C. F. Adams; Sec’y R. 
G. Jubitz. 

Hewitt Loan & Trust Co., 1903.—Sumpter, Baker 
County. 


1901. — 
Pres. J. F 


PENNSYLVANIA. 

Allegheny Trust Co., 1901. — Allegheny, Alle- 
gheny County.—Pres. W. B. Rodgers; Sec’y and 
Treas. Chas. Schneider. 

Dollar Savings Fund & Trust Co., 1890.—Alle- 
gheny, Allegheny County.—Pres. R. H. Boggs; 
Sec’y and Treas. E. R. Baldinger. 

Manchester Savings Bank & Trust Co., 1903. — 
Allegheny, Allegheny County.—Pres. Jas. P. Me- 


Kinney: Sec’y A. H. Trimble. 
Provident Trust Co., 1902.—Allegheny, Alle- 
gheny County.—Pres. Charles Geyer; Sec’y and 


Treas. Charles O. Spillman. 

Real Estate Savings & Trust Co., 1903.—Alle- 
gheny, Allegheny County.—Pres. Jas. Richey, Jr.; 
Sec’v Harold W. Watkins. 

Workingmen’s Savings Bank & Trust Co., 1897. 
—Allegheny, Allegheny County.—Pres. Emil Win- 
ter; Sec’y and Treas. Charles G. Wahl. 

Allentown Trust Co., 1903.—Allentown. Lehigh 
County.—Pres. L. H. Yeager; Sec’y A. W. Wol- 
linger. 

Lehigh Valley Trust & Safe Deposit Co., 1886. 
—Allentown, Lehigh County.—Pres. Marcus C. 
L. Kline; Sec’'y and Treas. Edw. H. Reninger. 

The Altoona Trust Co., 1901.—<Altoona, Blair 
County.—Pres. J. A. B. Melvin; Sec’y and Treas. 
William H. Weber. 

Central Pennsylvania Trust Co., 1902.—Altoona, 
Blair County.—Pres. M. H. Canan; Sec’y and 
Treas. J. G. Davis. 

The Real Estate Title & Trust Co., 1903.—Al- 
toona, Blair County.—Pres. J. H. Craig; Sec’y and 
Treas. Geo. Harpham. 

Union Trust Co., 1903.—Altoona, Blair County. 
—Pres. W. J. Heinsling; Treas. Jas. W. Findley 





Ambridge Savings & Trust Co., 1903.—Am- 
bridge, Beaver County.—Pres. Jas. A. Huston; 
Treas. F. C. Schroeder. 


XUM 


XUM 
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Apollo Trust Co., 1901. — Apollo, Armstrong 
County.—Pres. S. M. Jackson; Sec’y and Treas. 
S. M. Nelson. 

The Merion Title & Trust Co., 1899.—Ardmore, 
Montgomery County. — Pres. Josiah S. Pearce; 
Sec’y R. J. Hamilton. 

Avonmore Savings & Trust Co., 1903.—Avon- 
more, Westmoreland County.—Pres. W. R. Bow- 
man. 

The Beaver Trust Co., 1902.—Seaver, Beaver 
County.—Pres. J. R. Leonard; Sec’y and Treas. C. 
M. Hughes. 

Beaver Falls County Trust Co., 1903.—Beaver 
Falls, Beaver County. 

The Federal Title & Trust Co., 1903.—Beaver 
Falls, Beaver County.—Pres. Chas. W. Klein; 
Sec’y and Treas. W. W. Potts. 

The Bellefonte Trust Co., 1904.—Bellefonte. 

The Valley Deposit & Trust Co., 1903.—Belle 
Vernon, Fayette County.—Pres. S. A. Jones; Sec’y 
and Treas. J. S. Jones. 

The Bellevue Realty Savings & Trust Co., 1902. 
—Bellevue, Allegheny County. — Pres. William 
Jenkinson; Sec’y and Treas. Ralph Witherspoon. 

Berwick Savings & Trust Co., 1903.—Berwick, 
Columbia County.—Pres. S. W. Dickson; Treas. B. 
D. Freas. 

Fidelity Trust & Safe Deposit Co., 1903.—Beth- 
lehem, Northampton County.—Sec’y H. C. Cope. 

Braddock Trust Co., 1901. — Braddock, Alle- 
gheny County.—Pres. E. R. Dowler; Sec’y and 
Treas. George C. Watt. 

Bridgeville Trust Co., 1903.—Bridgeville, Alle- 
gheny County.—Pres. John F. Hosack; Sec’y and 
Treas. H. J. Wilcox. 

Brookville Title & Trust Co., 1903.—Brookville, 
Jefferson County.—Pres. R. M. Watson; Sec’y and 
Treas. David L. Taylor. 

The Bryn Mawr Trust Co., 1889.—Bryn Mawr, 
Montgomery County.—Pres. A. A. Hirst; Sec’y and 
Treas. Jno. S. Garrignes. 

The Burgettstown Trust Co., 1903.—Burgetts- 
town, Washington County..— Pres. A. H. Kerr; 
Sec’y and Treas. R. C. Cassidy. 

Butler Savings & Trust Co., 1903.—Butler, But- 
ler County.—Pres. Wm. Campbell, Jr.; Sec’y and 
Treas. Louis B. Stein. 

Guaranty Safe Deposit & Trust Co., 1903.—But- 
ler, Butler County.—Pres. A. E. Reiber; Sec’y 
Geo. C. Stewart. 

Standard Trust Co., 1903.—Butler, Butler Coun- 
ty.—Pres. C. D. Greenlee; Sec’y and Treas. C. A. 
Bailey. 

Citizens’ Trust Co., 1901.—Cannonsburg, Wash- 
ington County.—Pres. J. C. McNary; Sec’y and 
Treas. C. C. Johnson. 

Farmers’ Trust Co., 1902.—Carlisle, Cumberland 
County.—Pres. Peter Wertz; Sec’y and Treas. Wal- 
ter Stuart. 

Carnegie Trust Co., 1901.—Carnegie, Allegheny 
County.—Pres. John A. Bell; Sec’y Herbert A. 
Johns. 

Castle Shannon Savings & Trust Co., 1903. — 
Castle Shannon, Allegheny County.—Pres. Chas. 
Donnelly; Sec’y I. P. Sanford. 

The Chambersburg Trust Co., 1901.—Chambers- 
burg, Franklin County. — Pres. T. M. Nelson; 
Sec’y and Treas. Frank A. Zimmerman. 

Charleroi Savings & Trust Co., 1901.—Charleroi. 
Washington County.—Pres. George A. Macbeth: 
Sec’y and Treas. J. K. Tener.’ 

Chambridge Trust Co., 1901. — Chester, Dela- 
ware County.—Pres. Garnett Pendleton; Sec’y W. 
A. Dyer. 

Delaware County Trust, Safe Deposit & Title 
Insurance Co., 1885.—Chester, Delaware County. 
—Pres. Jas. A. G. Campbell; Sec’y and Treas. 
John F. Challenger. 

Union Trust Co. of Clairton, 1902.—Clairton, 
Allegheny County.—Pres. Reuben Miller; Sec’y 


and Treas. J. Will Taylor. 
Citizens’ Trust Co., 1904.—Clarion, Clarion 
Thomas M. Arnold; Sec’y and 





County.—Pres. 
Treas. John Gibson. 
Clearfield Trust Co., 1902.—Clearfield, Clearfield 


County.—Pres. W. D. Bigler; Treas. E. E. Linde- 
muth. 


fe ih Tie as et 9 i, 


Columbia Trust Co., 1900.—Columbia, Lancas- 
ter County.—Pres. John Westerman; Sec’y and 
Treas. George Crane. 

Title & Trust Co. of Western Pennsylvania, 
1900.—Connellsville, Fayette County.—Pres. L. F. 
Ruth; Sec’y and Treas. Edward K. Dick. 

Coraopolis Savings & Trust Co., 1903.—Coraop- 
olis, Allegheny County. — Pres. W. R. Stokes; 
Sec’y and Treas. W. H. Adkins. 

Ohio Valley Trust Co., 1900.—Coraopolis, Alle- 
gheny County.—Pres. J. A. Ferguson; Sec’y and 
Treas. C. B. Ferguson. 

Citizens’ Safe Deposit & Trust Co., 1903.—Cow- 
dersport, Potter County.—Pres. P. A. Stebbins; 
Sec’y and Treas. N. A. Pinney. 

The Cowdersport Trust Co., 1903.—Cowders- 
port, Potter County.—Pres. John F. Stone; Sec’y 
M. S. Harvey. 

Grafton Trust Co., 1903.—Grafton, Allegheny 
County.—Pres. H. P. Goff; Sec’y S. C. Cover. 

Union Trust Co. of Donora, 1903. — Donora, 
Washington County.—Pres. John W. Ailes; Sec’y 


William H. Binns. 
Bucks County Trust Co., 1886.—Doylestown, 


Bucks County.—Pres. Hugh B. Eastburn; Sec’y 
and Treas. T. O. Atkinson. 

Doylestown Trust Co., 1896. — Doylestown, 
Bucks County.—Pres. John Hart; Sec’y Hy. R 
Harris. 

The Union Banking & Trust Co., 1900.—Du 


Bois, Clearfield County.—Pres. A. R. Van Tas- 
sel; Sec’y and Treas. B. M. Marlin. 


Dunmore Fidelity Trust & Savings Bank, 1902. 


—Dunmore, Lackawanna County. — Pres. P. J. 
Horan; Sec’y Dan Powell. = 
Ducuesne Trust Co., 1903. — Duquesne, Alle- 


gheny County.—Pres. Chas. B. Payne; Sec’y and 
Treas. W. C. Davis. 

Home Title & Trust Co., 1903.—Duquesne, Al- 
legheny County.—Pres. M. G. Conlin: Sec’y G. R 
Wrvekoff, 

Hungarian-American Trust Co., 1904.—Duques- 
ne. 
Valley Trust Co., 1901.—East Pittsburg, Alle- 
gheny County.—Pres. John R. Rush; Sec’y and 
Treas. W. H. Normecutt. 

The Easton ‘Trust Co., 
ampton County.—Pres. R. 
Treas. Jno. Bacon. 

Northampton Trust Co., 1902.—Easton, North- 
ampton County.—Pres. H. J. Steele; Sec’y and 
Treas. Chester Snyder. 

Ebensburgh Trust Co., 1903.—Ebensburg, Cam- 
bria County.—Treas. F. B. Jones. 

Elizabeth Savings & Trust Co., 1903.—Eliza- 
beth, Allegheny County. 

Ellwood City Trust Co., 1903.—Ellwood City, 
Lawrence County.—Pres. H. S. Blatt; Cash. C. D. 
Coban. 

Erie Trust Co., 1903.—Erie, Erie County.—Pres. 
J. F. Downing: Sec’y and Treas. F. H. Schutte. 

Security Savings & Trust Co., 1903.—State and 
8th Sts., Erie —Pres. R. J. Moorehead; Sec’y and 
Treas. A. R. McDonald. 

The Franklin Trust Co., 1902.—Franklin, Ve- 
nango County.—Pres. O. D. Bleakley; Sec’y and 
Treas. E. Bleakley. 

Freedom Savings & Trust Co., 1903.—Freedom, 
Beaver County.—Pres. E. J. Schleiter; Sec’y and 
Treas. Chas. E. Shaffee. 

Citizens’ Trust Co., 1903.—Gettysburg, Adams 
County. 

The Barclay Trust Co., 1854. — Greensburg, 
Westmoreland County.—Pres. Jno. Barclay; Sec’y 
Thos. Barclay. 

Merchants’ Trust Co., 1903.—Greensburg, West- 
moreland County.—Pres. Chas. C. Hileman; Sec’y 
and Treas. Jas. E. Bell. 

Safe Deposit & Trust Co., 1895.—Greensburg, 
Westmoreland County.—Pres. J. C. Crownover; 
Treas. W. A. Huff. 

Westmoreland Savings & Trust Co., 1900. — 
Greensburg, Westmoreland County.—Pres. David 
L. Newill; Sec’y and Treas. Henry H. Murdock. 

Farmers’ & Merchants’ Trust Co., 1902.—Green- 
ville, Mercer County.—Pres. C. R. Beatty; Sec’y 
and Treas. H. A. Beachler. 


1890.—Easton, North- 
E. James; Sec’y and 





Grove City Savings & Trust Co., 1903.—Grove 
City, Mercer County.—Pres. John A. Bell; Sec’y 
and Treas. E. B. Harshaw. 

Central Guarantee Trust & Safe Deposit Co., 
1894.—Harrisburg, Dauphin County.—Pres. H. D. 
Hemler; Sec’y and Treas. H. O. Miller. 

Commonwealth Trust Co., 1881. — Harrisburg, 
Dauphin County.—Pres. Lane S. Hart; Sec’y and 
Treas. W. H. Metzger. 

Harrisburg Trust Co., 1893.—Harrisburg, Dau- 


phin County. — Pres. Edw. Bailey; Sec’y and 
Treas. Geo. W. Reily. 
Pennsylvania Trust Co., 1903. — Harrisburg, 


Dauphin County. 
Markle Banking & Trust Co., 1902.—Hazleton, 


Luzerne County. — Pres. A. Markle; Sec’y and 
Treas. N. C. Yost. 

Homestead Savings Bank & Trust Co., 1903. — 
Homestead, Allegheny County.—Pres. G. M. Hall; 
Sec’y and Treas. Hugh Nevins. 

Monongahela Trust Co., 1901.—Homestead, Al- 
ony County.—Pres. Reid Kennedy; Sec’y J. B. 

eel. 

The Savings & Trust Co., 1903.—Indiana, Indi- 
ana County. — Pres. John A. Scott; Sec’y and 
Treas. Robert M. Wilson. 

The Jeannette Savings & Trust Co., 1903.— 


Jeannette, Westmoreland County. — Pres. J. H. 
Ringer; Sec’y and Treas. John W. Keltz. 
Jenkintown Trust Co., 1903. — Jenkintown. 


Montgomery County.—Pres. H. K. Walt; Sec’y 
and Treas. Paul Jones. 

The Johnstown Trust Co., 1900.—Johnstown, 
Cambria County.—Pres. John Thomas; Sec’y and 
Treas. William C. Krieger. 

Kane Bank & Trust Co., 1886.—Kane, McKean 
a Joshua Davis: Treas. S. K. Foote, 

?. 
Kane Trust & Savings Co., 1902.—Kane, Mc- 
Kean County.—Pres. James McDade; Sec’y E. H. 
McYPermott. 

Armstrong County Trust Co., 1902.—Kittanning, 
Armstrong County.—Pres. W. D. Patton; Sec’y 
and Treas. Charles Neubert. 

Saint Clair Savings & Trust Co., 1903.—Knox- 
ville, Allegheny County.—Pres. Hy. Henning; 
Sec’y and Treas. J. H. Smith. 

The City Savings Fund & Trust Co., 1899.—Lan- 
caster, Lancaster County. — Pres. Charles H. 
Locher: Sec’v W. R. Brinton. 

Farmers’ Trust Co.—Lancaster, Lancaster Coun- 
ty.—Pres. J. W. B. Bausman; Sec’y Chas. F. Hay- 
er. 

The Lancaster Trust Co., 1890. — Lancaster. 
Lancaster County.—Pres. Jno. Hertzler: Treas. J. 
T. Breneman 

Northern Trust & Savings Co., 1902.—Lancas- 
ter, Lancaster County.—Pres. J. Frederick Sener; 
Sec’y and Treas. E. J. Ryder. 

Peonle’s Trust, Savings & Deposit Co., 1892.— 
Lancaster, Lancaster County.—Pres. P. E. Slay- 
maker; Sec’y and Treas. J. Chester Jackson. 

The Union Trust Co., 1902.—26 East King St.. 
Lancaster.—Pres. William Wohlsen; Sec’y and 
Treas. S. Z. Evans. 

Lansdale Trust & Safe Deposit Co., 1887. — 
Lansdale, Montvomery Countyv.—Pres. Jacob C. 
Swartley; Sec’y and Treas. J. C. Clemons. 

The Lansdowne & Darby Savings Fund & Trust 
Co., 1902.—Lansdowne, Delaware Countyv.—Pres., 
Treas. and Trust Officer George Foster White: 
Sec’y Morgan Bunting. 

Latrobe Trust Co., 1903.—Latrobe, Westmore- 
land County. 

Lebanon County Trust Co., 1902. — Lebanon, 
Lebanon County.—Pres. E. Grumbine; Sec’y J. M. 
Allwein. 

Lehighton Banking & Trust Co., 1902.—Lehigh- 
ton, Carbon County.—Pres. Alonzo P. Blakeslee; 
Sec’y an. Treas. Ira E. Seidle. 

The Lock Haven Trust & Safe Deposit Co., 1890. 
—Lock Haven, Clinton Countv. — Pres. Jacob 
Scott: Sec’y and Treas. J. Hogan Furst. 

McDonald Savings & Trust Co., 1903.—McDon- 
ald. Washineton County. 

Merchants’ Banking & Trust Co., 1903.—Ma- 
honey City, Schuylkill County.—Pres. D. M. Gra- 
ham; Sec’y C. L. Adam. 
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Mauch Chunk Trust Co., 1903.—Mauch Chunk, 
Carbon County.—Pres. J. M. Dreisbach; Sec’y and 
Treas. George Dreisbach. 

Commercial Trust Co., 1903.—McKeesport, Al- 
legheny County.—Pres. Jas. Evans; Sec’y and 
Treas. J. W. Albig. 

McKeesport Title & Trust Co., 1900.—McKees- 
port, Allegheny County.—Pres. John W. Painter; 
Sec’y E. F. Woods. 

Charitiers Trust Co., 1901.—McKees Rocks, Al- 
legheny County.—Pres. Charles F. Kiefer; Sec’y 
and Treas. C. C. Keck. 

McKees Rocks Trust Co., 1902.—McKees Rocks, 
Allegheny County.—Pres. E. C. Kleinman; Sec’y 
and Treas. L. H. Hamilton. 

Island Avenue Real Estate & Trust Co., 1904.— 
McKees Rocks, Allegheny County. 

Crawford County Trust Co., 1900.—Meadville, 
Crawford County.—Pres. A. M. Fuller; Treas. J. 
M. Dunbar. 

The Media Title & Trust Co., 1891.—Media, 
Delaware County.—Pres. Geo. Drayton; Sec’y and 
Treas. H. W. Rhodes. 

Mercer County Trust Co., 1902.—Mercer, Mercer 
ee James D. Emery; Treas. Lyle W. 

rr. 

Milton Trust & Safe Deposit Co., 1887.—Milton, 
Northumberland County.—Pres. Edmund H. Hea- 
ton; Sec’y T. C. Heinen. 

Monessen Savings & Trust Co., 1902.—Mones- 
sen, Westmoreland County. Pres. Charles F. 
Eggers; Sec’y and Treas. Willard Elkins. 

Monongahela City Trust Co., 1901.—Mononga- 
hela, Washington County.—Pres. Joseph A. Her- 
ron; Sec’y William H. Alexander. 

Guarantee Trust & Safe Deposit Co., 1902. — 
Mount Carmel, Northumberland County.—Pres. 
L. S. Walter; Treas. A. L. Bastress. 

Citizens’ Savings & Trust Co., 1903. — Mt. 
Pleasant, Westmoreland County. 

Beaver County Trust Co., 1901.—New Brighton, 
— County.—Pres. F. G. Barker; Sec’y Agnew 

ce. 
~Home Trust Co., 1902.—New Castle, Lawrence 
ee M. S. Marquis; Sec’y W. H. Mar- 
quis. 

Lawrence Savings & Trust Co., 1901.—New Cas- 
tle, Lawrence County. — Pres. G. W. Johnson; 
Sec’y and Treas. E. E. McGill. 

New Castle Savings & Trust Co., 1903.—New 
Castle, Lawrence County.—Pres. Wm. G. Dunn; 
Sec’y and Treas. J. S. Taylor. 

Logan Trust Co., 1903.—New Kensington, West- 
moreland County.—Pres. Alexander W. Logan; 
Sec’y John McCartney Kennedy. 





Montgomery Insurance Trust & Safe Deposit 


Co., 1884.—Norristown, Montgomery County. — 
Pres. J. N. Jacobs; Treas. J. M. Jacobs. 
Norristown Trust Co., 1888.—Norristown, Mont- 
gomery County.—Pres. Montgomery Evans; Treas. 
F. G. Hobson. 
North Philadelphia Trust Co., 1904.—Broad St. 


and Erie Ave., Philadelphia.—Pres. Frank A. Hart- 
ranft; Sec’y and Treas. Lee Sowden. 
Oakmont Savings & Trust Co., 1903.—Oakmont, 


Allegheny County. 

Oil City Trust Co., 1883.—Oi] City. Venango 
County.—Pres. Joseph Seep; Treas. C. M. T.oomis. 

Valley Trust Co., 1903.—Palmyra, Tebanon 
County.—Pres. Samuel F. Engle; Cash. Frank E. 
Hartz. 

American Trust Co., 1886.—Rroad and Ridge 
Aves., Philadelphia. Philadelphia County.—Pres. 
William B. Vrooman: Sec’y J. S. Crawford. 

Central Trust & Savings Co., 1903.— Market and 
4th Sts., Philadelphia. — Pres. Howard M. Van 
Court: Treas. Clement J. Craft. 

City Trust, Safe Deposit & Surety Co., 1886. — 
927 Chestnut St., Philadelphia.—Pres. Chas. M. 
Swain: Sec’y and Treas. James F. T.vnd. 

The Colonial Trust Co., 1899.—2020 Chestnut 
St., Philadelphia.—Pres. J. O. Gilmore; Sec’y and 
Treas. H. L. Elkins 

Columbia Ave. Trust Co., 1886.—Rroad St. and 
Columbia Ave., Philadelphia. — Pres. John K. 
Cumine: See’v and Treas. Walter Scott. 

Commercial Trust Co., 1900. — Arcade Ridg., 
Philadelphia. — Pres. Horatio G. Lloyd; Sec’y 
William S. Ellis. 
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Commonwealth Title Insurance & Trust Co. 
1886.—813 Chestnut St., Philadelphia. — Pres. 
oid M. Dechert; Sec’y and Treas. William F. 

Continental Title & Trust Co., 1898.—21 South 
12th St., Philadelphia.—Pres. T. M. Daly; Sec’y 
and Treas. John F. Skelly. 

Equitable Trust Co., 1890.—Broad St., Phila- 
delphia. — Pres. Howard B. French; Sec’y and 
Treas. Frank J. Johann. 

Excelsior Trust & Savings Fund Co., 1900.—1006 
Lehigh Ave., Philadelphia.—Pres. Andrew C. Pat- 
terson; Sec’y and Treas. Francis W. Price. 

Fidelity Trust Co., 1866. — 325 Chestnut St.. 
Philadelphia.—Pres. Rudulph Ellis. 

The Fifty-Second Street Trust Co., 1904.—Phil- 
adelphia. 

Finance Co. of Pennsylvania, 1871.—431 Chest- 
nut St., Philadelphia.—Pres. Geo. H. Earle, Jr.; 
Sec’y and Treas. C. W. Funk. 

rrankford Real Estate Trust & Safe Deposit 
Co., 1896.—4344 Frankford Ave., Philadelphia.— 
Pres. John B. Lennig; Sec’y and Treas. John T. 
Crankshaw. 

Franklin Trust Co., 1904.—10th and Columbia 
Aves., Philadelphia.—Pres. A. J. Speese. 

General Trust Co., 1904.—Philadelphia. 

German-American Title & Trust Co., 1885. — 
Broad, cor. Arch St., Philadelphia.—Pres. William 
Disston; Sec’y and Treas. Frederick H. Hahn. 

Germantown Trust Co., 1889.—5633 German- 
town Ave.. Philadelphia.—Pres. Edward Mellor; 
Sec’y and Treas. Wm. T. Murphy. 

Girard Trust Co., 1836. — Broad & Chestnut 
Sts., Philadelphia.—Pres. Effingham B. Morris; 
Sec’y Edward Sydenham Page. 

Guarantee Trust & Safe Deposit Co., 1873.—316- 
820 Chestnut St., Philadelphia.—Pres. Richard Y. 
Cook; Sec’y Howard E. Young. 

Hamilton Trust Co., 1901. — 3936 Market St. 
Philadelphia.—Pres. R. C. Fairlamb; Sec’y Leroy 
A. Worrell. 

Industrial Trust, Title & Savings Co., 1889.— 
1956 No. Front St., Philadelphia.—Pres. John G. 
Carruth; Sec’y and Treas. John S. Bowker. 

Integrity Title Insurance Trust & Safe Deposit 
Co., 1887.—4th and Green Sts., Philadelphia. — 
Pres. George Kessler; Sec’y and Treas. Herman 
Wischman. 

The Investment Co. of Philadelphia, 1871. — 
North American Bldg., Philadelphia.—Pres. Henry 
H. Kingston; Sec’y and Treas. John J. Collier. 

Kensington Title & Trust Co., 1903.—Philadel- 
phia, Philadelphia Countv. 

Land Title & Trust Co., 1885. — Broad and 
Chestnut Sts., Philadelphia.—Pres. Wm. R. Nich- 
olson; Sec’y and Treas. Albert D. Fell. 

Lincoln Savings & Trust Co., 1895.—Market and 
15th Sts., Philadelphia.—Pres. James I. Comly; 
Sec’v and Treas. Henry F. Stitzell. 

Manayunk Trust Co., 1890. — 4340 Main St.. 
Philadelnhia.—Pres. Chas. W. Klander; Sec’y and 
Treas. Thomas H. Ashton. 

Merchants’ Trust Co., 1889.—611-613 Chestnut 
St., Philadelphia.—Pres. Joseph R. Rhodes; Sec’y 
Chas. P. Early. 

Mortgage Trust Co. of Pennsylvania, 1886. — 
113 So. 4th St.. Philadelnhia.—Pres. James Ayl- 
werd Develin; Sec’y and Treas. Henry B. Tener. 

North Philadelphia Trust Co., 1903.—3750 Ger- 
mantown Ave., Philadelphia.—Pres. Frank A. Har- 
tranft;: Sec’y and Treas. Lee Sowden. 

Northern Trust Co., 1872.—6th and Spring Gar- 
den Sts., Philadelphia.—Pres. W. Frederick Sny- 
der: Sec’y and Treas. Wm. H. Curtis. Jr. 

The Penasylvania Co. for Insurance on Lives & 
Granting Annuities, 1809. — 517 Chestnut St., 
Philadelphia. — Pres. C. S. W. Packard; Sec’y 
Lewis A. Balz. 

Pennsylvania Warehousing & Safe Deposit Co. 
—113 So. 3d St., Philadelphia.—Pres. George H. 
Earle, Jr.; Sec’y W. Rommel, Jr. 

Philadelphia Mortgage & Trust Co., 1886.—106- 
108 So. 4th St., Philadelphia.—Pres. R. T. McCar- 
ter: Sec’y and Treas. C. R. Miller. 2 

The Philadelphia Trust, Safe Devosit & Insur- 
ance Co., 1869.—415 Chestnut St., Philadelphia.— 


Pres. J. L. Erringer; Sec’y and Treas. Edmund 
Scholey. 
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The Provident Life & Trust Co. of Philadelphia, 
1865. — 409 Chestnut St., Philadelphia. — Pres. 
Samuel R. Shipley: Sec’y C. Walter Barton. 

The Real Estate Title Insurance & Trust Co., 
1876.—523 Chestnut St., Philadelphia.—Pres. Jo- 
seph L. Caven; Sec’y Chas. S. King. 

The Real Estate Trust Co., 1885.—Broad and 


Chestnut Sts., Philadelphia. — Pres. Frank K. 
Hipple; Sec’y William R. Philler. 
Safety Banking & Trust Co., 1901. — 117 N. 


Broad St., Philadelphia.—Pres. H. S. Campbell; 
Sec’y J. W. Merritt. 

Southwestern Ohio Trust Co., 1903.—Philadel- 
phia, Philadelphia County.—Pres. Thomas Gaddis. 
sSec’y Henry B. Bartow. 

Tacony Trust Co., 1892.—3700 Long Shore St., 
Philadelphia.—Pres. Jacob S. Disston; Sec’y Rob- 
ert J. Johnson. 

Tradesmen’s Trust Co., 1890.—1527 Chestnut 
St., Philadelphia. — Pres. Samuel H. Ashbridge; 
Sec’y and Treas. Lewis K. Brooks. 

The Trust Co. of North America, 1889. — 505 
Chestnut St., Philadelphia.—Pres. Adams A. Stull; 
Sec’y Charles P. Lineaweaver. 

The Union Trust Co., 1882.—715 Chestnut St., 
Philadelphia.—Pres. Clarence L. Harper; Sec’y 
and Treas. Wm. J. Clark. 

United Security Life Insurance & Trust Co. of 
Pennsylvania, 1867.—605 Chestnut St., Philadel- 
phia.—Pres. Wm. M. Coates; Treas. Esmonde H. 
Austin. 

West End Trust Co., 1891 — South Broad and 
South Penn Square, Philadelphia.—Pres. Horace 
A. Doan; Treas. Charles E. Wolbert. 

The West Philadelphia Title & Trust Co., 1890. 
—Lancaster Ave. and 40th St., Philadelphia. — 
Pres. Henry Z. Ziegler; Sec’y Ralph Levering. 

Corporation Law & Trust Co., 1904.—Pittsburg. 

Bankers’ Trust Co., 1903.— Pittsburg, Allegheny 
County. 

Beneficial Trust Co., 1903.—4th Ave. and Smith- 
field St., Pittsburg. — Pres. Jos. R. McQuaide; 
Sec’y and Treas. Roderick M. McKenzie. 

Brushton Savings & Trust Co., 1903.—Pittsburg, 
Allegheny County. 

Central Savings & Trust Co., 1900.—Penn Ave. 
and 2Uth St., Pittsburg.—Pres. H. A. Lappe; Sec’y 
and Asst. Treas. H. G. Hetzel. 

The Colonial Trust Co., 1902.—317 4th Ave., 
Pittsburg.—Pres. E. H. Jennings; Sec’y A. D. 
Robb. 

Columbia Savings & Trust Co., 1904.—Pittsburg. 
—Pres. W. J. Diehl. 

Commonwealth Trust Co., 1903.—327-331 4th 
Ave., Pittsburg.—Pres. John W. Herron; Sec’y 
and Treas. George D. Edwards. 

Consolidated Real Estate & Trust Co., 1903. — 
Pittsburg, Allegheny County. 

Continental Trust Co., 1903.—Pittsburg, Alle- 
gheny County.—Pres. John R. Morrow; Sec’y and 
Treas. Jesse H. Morrow. 

Duquesne Trust Co., 1903.—Pittsburg, Alle- 
gheny County.—Sec’y and Treas. W. G. Davis. 

East End Savings & Trust Co., 1903. — 6027 
Lenn Ave., Pittsburg.—Pres. L. Vilsack; Sec’y J. 
B. Lawler. 

East Pittsburg Savings & Trust Co., 1902. — 
Braddock Ave., Pittsburg.—Pres. J. R. McGinley; 
Sec’y V. A. Powell. 

Equitable -Trust Co., 1898.—509 Smithfield St., 
Pittsburg.—Pres., Sec’y and Treas. Edward 
Hoopes. 

Fidelity Title & Trust Co., 1886.—341 4th Ave., 
— John B. Jackson; Sec’y John 
McGill. 

Franklin Savings & Trust Co., 1903.—2947 Penn 
Ave., Pittsburg.—Pres. Geo. S. Ward; Sec’y and 
Treas. Clay Herrick. 

German-American Savings & Trust Co., 1902.— 
6th Ave. and Smithfield St., Pittsburg. — Pres. 
William Zoller; Treas. O. P. Cochran. 

German Trust Co., 1903.—310 4th Ave., Pitts- 
burg.—Pres. Philip Le Goullon; Sec’y and Treas. 
J. N. Hiller. 

Guarantee Title & Trust Co., 1899.—210 4th 
Ave., Pittsburg. — Pres. Joseph R. Paull; Sec’y 
Alex. Dubnar. 
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Guardian Trust Co., 1003.—411 Wood St., Pitts- 
burg.—Pres. A. G. Tim; Sec’y and Treas. George 
L. Stephenson. 

Hazlewood Savings & Trust Co., 1901.—4801 2d 
Ave., Pittsburg.—Pres. W. H. Barker; Sec’y and 
Treas. L. Z. Birmingham. 

C Highland Trust Co., 1903.—Pittsburg, Allegheny 
ounty. 

Hill-Top Savings & Trust Co., 1900.—102 Wash- 
ington Ave., Pittsburg. — Pres. Harry Moore; 
Sec’y and Treas. John J. Dauer. 

Home Trust Co. of Pittsburg, 1903.—Wood St. 
and 6th Ave., Pittsburg.—Pres. W. L. Hurd; Sec’y 
John F. Sweeny. 

Homewood Savings & Trust Co., 1903.—Pitts- 
burg, Allegheny County. 

Industrial Savings Bank & Trust Co., 1903. — 
Pittsburg, Allegheny County. 

International Savings & Trust Co., 1903.— 236 
4th Ave., Pittsburg.—Pres. J. H. White; Sec’y and 
Treas. T. A. Dye. 


Iron City Trust Co., 1901.—200 9th St., Pitts- 
oo. William L. Abbott; Sec’y H. N. 
ower. 


Land Title & Trust Co., 1903.—315 4th Ave., 
Pittsburg.—Treas. J. S. Rodgers. 

Liberty Real Estate Trust Co., 1903.—6128 Penn 
Ave., East End, Pittsburg.—Pres. John M. Davies; 
Sec’y and Treas. Angus Henderson. 

Mercantile Trust > 1892.—413-415 Wood St., 
eo .—Pres. W. H. Graham; Sec’y Robert R. 

oore. 

Merchants’ Savings & Trust Co., 1902.—1410-12 
5th Ave., Pittsburg.—Pres. W. M. Laird; Sec’y and 
Treas. Antony W. Frye. 

Mt. Washington Savings & Trust Co., 1903. — 
Grandview and Shiloh Sts., Pittsburg. — Pres. 
Daniel Hilf; Cash. W. W. Hill. 

Northern Trust Co., 1903.—409 4th Ave., Pitts- 
burg.—Pres. L. A. Clark; Sec’y and Treas. H. E. 
Anderson. 

Oakland Savings & Trust Co., 1903.—Forbes and 
Atwood Sts., Pittsburg.—Pres. James J. Flan- 
nery; Sec’y John G. Pew. 

Pennsylvania Trust Co., 1903.—Pittsburg, Alle- 
gheny County. 

People’s Trust Co., 1901.—South 18th and Car- 
son Sts., Pittsburg.—Pres. William Ruske; Sec'y 
and Treas. H. J. Kumer. 

Pittsburg Life & Trust Co., 1903.—Pittsburg, 
Allegheny County. — Pres. W. Howard Nimick; 
Treas. J. K. Mitchell. 

Pittsburg Trust Co., 1893.—323 4th Ave., Pitts- 
burg.—Pres. James J. Buchanan; Sec’y B. H. 
Smyers. 

Potter Title & Trust Co., 1902.—Bakewell Bldg., 
Pittsburg.—Pres. John E. Potter; Sec’y Roscoe C. 
Weigel. 

Prudential Trust Co., 1901.—6124 Penn Ave., 
Pittsburg. — Pres. Thomas A. Watkins; Treas. 
James L. Lowrie. 

Beal Estate Trust Co., 1900. — 311 4th Ave., 
Pittsburg.—Pres. David P. Black; Sec’y W. S. 


Van Dyke. 
Trust Co.— Pittsburg, 


Reliance 
County. 

The Safe Deposit & Trust Co., 1867.—Wood St. 
and 4th Ave., Pittsburg.—Pres. D. McLloy 

St. Clair Savings & Trust Co., 1903.—101 South- 
ern Ave., Mt. Oliver Sta., Pittsburg.—Pres. Henry 
Henning; Sec’y and Treas. J. H. Smith. 


Allegheny 


South Hills Trust Co., 1903. — 25 Shiloh St., 
Pittsburg. — Pres. Edwin W. Smith; Sec’y and 
Treas. J. J. Meisel. 


South Sharon Trust Co., 1903.—Pittsburg, Alle- 
oy County.—Pres. James A. West; Sec’y H. W. 

ein. 

South Side Trust Co. of Pittsburg, 1901.—1210 
Carson St., Pittsburg. — Pres. Benjamin Page; 
Sec’y and Treas. George Kirch. 

Treasury Trust Co., 1903.—217 4th Ave., Pitts- 
burg.—Pres. Geo. W. Acklin; Sec’y and Treas. Jas. 
E. Glase. 

The Union Trust Co., 1889. — 337 4th Ave. 
— H. C. McEldowney; Sec’y Scott 

ayes 

West End Savings Bank & Trust Co., 1871. — 
748 W. Carson St., Pittsburg.—Pres. Robert S. 
Hemings; Cash. Harry S. Hershberger. 
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West End Trust Co., 1903.—Main St., West End, 
Pittsburg. — Pres. J. D. Butler; Sec’y J. M. 
Wanner. 

Western Pennsylvania Trust Co., 1904.—Pitts- 
burg, Allegheny County. 

Union Savings & Trust Co., 1903.—-Pittston, Lu- 
zerne County.—Pres. E. L. Ellithrop; Sec’y Ed- 
ward G. Mercur. 

Union Savings & Trust Co., 1903.—Pottstown, 
Montgomery County. 


The Schuylkill Trust Co., 
Schuylkill County. — Pres. Francis W. Boyer; 
Sec’y Norman S. Farquhar. 

Quakertown Trust Co., 1904.—Quakertown, 
Bucks County.—Pres. J. S. Harley; Sec’y and 
Treas. H. C. Detweiler; Cash. E. W. Haring. 

The Berks County Trust Co., 1901.—Reading, 
Berks County.—Pres. C. H. Ruhl; Sec’y and Treas. 
M. A. Gherst. 


1887. — Pottsville, 





Commercial Trust Co., 1904.—Reading. 
Colonial Trust Co., 1900. — Reading, Berks 
County. — Pres. Louis F. Kraemer; Sec’y and 


Treas. John S. Thompson. 

The Pennsylvania Trust Co., 1886.—Reading, 
— County.—-Pres. George Brooke; Sec’y H. B. 

agy. 

The Reading Trust Co., 1886.—Reading, Berks 
County.—Pres. James Nolan; Sec’y R. Monroe 
Hoffman. 

Rochester Trust Co., 1903.—Rochester, Beaver 
County.—Pres. John A. Miller; Sec’y and Treas. 
Thomas C. Fry. 

Royersford Trust Co., 1903.—Royersford, Mont- 


gomery County.—Pres. J. A. Buckwalter; Sec’y 
and Treas. George W. Bowman. 
St. Mary’s Trust Co., 1903.—St. Mary’s, Elk 


County.—Pres. J. K. P. Hall; Sec’y G. C. Simons. 

Scottdale Savings & Trust Co., 1901. — Scott- 
dale, Westmoreland County.—Pres. John W. Ruth; 
Sec’y S. F. Potter. 

County Savings Bank & Trust Co., 1873. — 
Scranton, Lackawanna County. — Pres. L. A. 
Watres; Cash. A. H. Christy. 

Lackawanna Trust & Safe Deposit Co., 1887. — 
Scranton, Lackawanna County.—Pres. J. Benja- 
min Dimmick; Treas. Frank Hummler. 

The Title Guaranty & Trust Co., 1901.—Scran- 
ton, Lackawanna County.—Pres. L. A. Watres; 
Sec’y D. B. Atherton. 

The Sewickley Valley Trust Co., 1901.—Sewick- 
ley, Allegheny County.—Pres. James W. Grove; 
Sec’y and Treas. Isaac Jackson. 

The Guaranty Trust & Safe Deposit Co., 1895. 
—Shamokin, Northumberland County.—Pres. 

C. Leader; Sec’y J. H. Conley. 

Sharon Savings & Trust Co., 1902. — Sharon, 
Mercer County.—Pres. Samuel McClure; Sec’y and 
Treas. I. C. Moore. 

Citizens’ Deposit & Trust Co., 1898.—Sharps- 
burg, Allegheny County.—Pres. S. J. Saint; Sec’y 
C. N. Patterson. 

The Shenandoah Trust Co., 1902.—Shenandoah, 





Schuylkill County.—Pres. R. F. Gill; Sec’y and 
Treas. T. M. Scanlon. 
Hamlin Bank & Trust Co., 1902.—Smethport, 


McKean County.—Pres. Henry Hamlin; Sec’y and 
Treas. Ralph E. Burdick. 

Somerset Trust Co., 1901.—Somerset, Somerset 
County.—Pres. George R. Scull; Sec’y and Treas. 
Josiah Swank. 

E. P. Wilbur Trust Co., 1887.—So. Bethlehem, 
Northampton County.—Pres. E. P. Wilbur; Sec’y 
Chas. T. Hess. 

Colonial Trust Co., 1902.—South Sharon, Mer- 
cer County.—Pres. John Stevenson, Jr.; Sec’y and 
Treas. F. I. McGill. 

South Sharon Trust Co.—South Sharon, Mercer 
County. — Pres. Joseph A. West; Sec’y R. S. 
Plummer. 

Steelton Trust Co., 1903.—Steelton, Dauphin 
County.—Pres. Robert M. Rutherford; Cash. H. 
W. Stubbs. 

The Sunbury Trust & Safe Deposit Co., 1890.— 
Sunbury, Northumberland County. — Pres. Chas. 
W. Nickerson; Sec’y and Treas. Urias Bloom. 

Swissvale Savings & Trust Co., 1903.—Swiss- 
vale, Allegheny County.—Pres. C. T. Marsh; Sec’y 
R. J. Walters. 
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Tarentum Savings & Trust Co., 1902.—Taren- 
tum, Allegheny County. — Pres. Alfred Hicks; 
Sec’y and Treas. B. F. Sprankle. 

Turtle Creek Savings & Trust Co., 1902.—Turtle 
Creek, Allegheny County.—Pres. U. G. Williams; 
Sec’y and Treas. S. D. Hamilton. 

Turtle Creek Savings & Trust Co., 1903.—Ty- 
rone, Blair County.—Pres. W. G. Williams; Treas 
A. D. Hamilton. 

Citizens’ Title & Trust Co., 1901.—Uniontown, 
Fayette County.-—Pres. Albert Gaddis; Sec’y and 
Treas. O. R. Brownfield. 

Fayette Title & Trust Co., 1899.—Uniontown, 
Fayette County.—Pres. R. H. Lindsay; Treas. A. 
W. Bliss. 

Vandergrift Savings & Trust Co., 1903.—Van- 
dergrift, Westmoreland County.—Pres. James E. 
Sutton; Sec’y and Treas. James S. Whitworth. 

Warren Trust Co., 1901. — Warren, Warren 
po * glial F. M. Knapp; Sec’y George E. 

olvin. 

Real Estate Trust Co., 1902. — Washington, 
Washington County.—Pres. T. Jefferson Duncan; 
Sec’y and Treas. R. S. Winters. 

The Union Trust Co., 1902.— Washington, Wash- 
ington County.—Pres. John H. Murdock; Sec’y 
and Treas. Joseph C. Baird. 

Washington Trust Co., 1901.—Washington, 
Washington County.—Pres. J. W. Donnan; Sec’y 
and Treas. A. C. Warne. 

Wayne Title & Trust Co., 1890.—Wayne, Dela- 
ware County.—Pres. Louis H. Watt; Sec’y and 
Treas. John H. McGuire. 

Union Deposit & Trust Co., 1901.— Waynesburg, 
Greene County.—Pres. R. F. Downey; Treas. W. 
D. Cotterrel. 

Tioga County Savings & Trust Co., 1903. — 
Wellsboro, Tioga County.—Pres. Hugh Young; 
Sec’y and Treas. Henry C. Cox. 

Chester County Trust Co., 1900.—West, Chester, 
Chester County. — Pres. William P. Sharpless; 
Sec'y and Treas. L. K. Stubbs. 

Luzerne County Trust Co., 1902.—Wilkes-Barre, 
Luzerne County.—Pres. George K. Powell; Sec’y 
Frank W. Larned. 

Wyoming Valley Trust Co., 1893. — Wilkes- 
Barre, Luzerne County.—Pres. Fred Theis; Treas. 
J. N. Thompson. . 

Wilkinsburg Real Estate & Trust Co., 1903. -— 
Wilkinsburg, Allegheny County. — Pres. A. W. 
Duff: Treas. P. J. Pierce. 

Wilkinsburg Trust Co., 1903.—Wilkinsburg, Al- 
legheny County.—Pres. John W. Crawford; Sec’y 
Samuel A. Taylor. 

Sus‘uehanna Trust & Safe Deposit Co., 1890.— 
Williamsport, Lycoming County.—Pres. John G. 
Reading: Sec’y A. E. Eschenback. 

Guardian Trust Co., 1903.—York. York County. 
—Pres. Milton D. Martin; Sec’y and Treas. James 
W. Kilgore. 

The Security Title & Trust Co., 1903. — York, 
York County. — Pres. D. F. Lafean; Sec’y and 
Treas. R. S. Cannon. 

York Trust Co., 1890.—York, York County. — 
Pres. W. H. Lanius; Sec’y F. G. Metzger. 


RHODE ISLAND. 


Newvort Trust Co., 1902.—Newport, Newport 
County. — Pres. Frederick Tompkins; Sec’y and 
Treas. Thomas P. Peckham. 

Slater Trust Co., 1900.—Pawtucket, Providence 
County.—Pres. Frank A. Sayles; Sec’y and Treas. 
Andrew E. Jencks. 

Phenix Trust Co., 1900.—Phenix, Kent County. 
—Pres. Richard G. Howland; Sec’y and Treas. 
George E. Sheldon. 

Industrial Trust Co., 1887.—Providence, Provi- 
dence County.—Pres. Samuel P. Colt; Sec’y Ward 
E. Smith. 

Manufacturers’ Trust Co., 1900. — Providence, 
Providence County. — Pres. J. Edward Studley; 
Sec’y and Treas. George W. Lamphear. 

New England Trust Co., 1902. — Providence, 
Providence County. — Pres. William R. Dunham; 
Sec’y and Treas. George C, Darling. 

Providence Trust Co., 1903.—Providence, Provi- 
dence County. 

Rhode Island Hospital Trust Co., 1867.—Provi- 
dence, Providence County. — Pres. Herbert J. 
Wells; Sec’y Edward S. Ciark. 


The Union Trust Co., 1890.—Providence, Pravi- 
dence County.—Pres. Marsden J. Perry; Sec’y and 
Treas. Michael F. Dooley. 

Wakefield Trust Co., 1890.—Wakefield, Wash- 
ington County. — Pres. Benjamin F. Robinson; 
Sec’y and Treas. John E. Babcock. 

Warren Trust Co., 1891.— Warren, Bristol Coun- 
ty.—Pres. Jos. W. Martin; Treas. E. R. Cutter. 

Washington Trust Co., 1903.—Westerly, Wash- 
ington County.—Pres. Albert L. Chester; Sec’y 
Arthur L. Perry. 

Producers’ Trust Co., 1903.—Woonsocket, Prov- 
idence County.—Pres. George H. Baker; Sec’y and 
Treas. S. P. Cook. 


SOUTH CAROLINA. 

Union Banking & Trust Co., 1904.—Aiken, Aiken 
County.—Pres. W. S. Reamer; Sec’y and Treas, 
W. F. Alston. 

Farmers’ Loan & Trust Co., 1898.—Anderson, 
Anderson County.—Pres. R. S. Hill; Cash. J. R. 
Vandiver. 

Belton Savings & Trust Co., 1903.—Belton, An- 
derson County.—Pres. R. A. Lewis; Cash. Walter 
E. Greer. 

Bowman Loan & Trust Co., 1903. —- Bowman, 
Orangeburg County.—Pres. L. F. Easterlin; Cash. 
D. E. Connor. 

Commercial Savings Bank & Trust Co., 1904.— 
Camden, Kershaw County.—Vice-Pres. D. R. Wil- 
liams, Jr.; Cash. John T. Mackey. 

Columbian Banking & Trust Co., 1893.—Charles- 
ton, Charleston County.—Pres. H. I. Greer; Cash. 
F. J. Seel. 

Exchange Banking & Trust Co., 1891.—Charles- 
ton, Charleston County.—Pres. T. R. McGahan; 
Sec’y and Treas. R. E. Muckenfuss. 

Hibernia Trust & Savings Bank, 1884.—Charles- 
ton, Charleston County. — Pres. F. Q. O'Neill; 
Cash. J. J. O’Connell. 

South Carolina Loan & Trust Co., 1869. — 
Charleston, Charleston County. — Pres. John F. 
Ficken; Cash. F. A. Mitchell. 

Coleman Trust Co., 1903.—Columbia, Richland 
County. 

Columbia Trust Co., 1903.—Columbia, Richland 
County.—Pres. Henry Parsons; Sec’y and Treas. 
E. W. Robertson. 

Palmetto Bank & Trust Co., 1902.—Columbia, 
Richland County.—Pres. Wm. H. Lyles; Sec’y J. 
P. Matthews. 

Columbia Home Building & Trust Co., 1904.— 
—— Richland County.—Capital stock, $25,- 

Easley Loan & Trust Co., 1903.—Easley, Pick- 
a R. Frank Smith; Cash. Jones 

uller. 

Commercial Trust Co., 1902.—Florence, Flor- 
ence County.—Pres. Sanborn Chase; Treas. J. W. 
McCown. 

Carolina Loan & Trust Co., 1898.—Greenville. 
Greenville County.—Pres. Frank Hammond; Sec’y 
and Treas. Wm. G. McDavid. 

Piedmont Trust Co., 1903.—Greenwood, Green- 
wood County.—Pres. H. M. Graham; Sec’y Paul 
Q. McClure. 

Fidelity Loan & Trust Co., 1887.—Spartanburg, 
Spartanburg County.—Pres. W. E. Burnett; Sec’y 
and Treas. J. W. Simpson. 

Southern Trust Co., 1903.—Spartanburg, Spar- 
tanburg County. Pres. J. H.-Sloan; Treas. T. B. 
Stackhouse. 

Southern Trust Co., 1904.—Spartanburg, Spar- 
tanburg County.—Pres. T. C. Duncan; Treas. T. 
B. Stackhouse. 

Timmonsville Loan & Trust Co., 1903.—Tim- 
monsville, Florence County.—Sec’y Z. T. Kershaw. 

Westminster Investment Savings & Trust Co. 
of Westminster, 1902. — Westminster, Oconee 
County.—Pres. William P. Anderson; Sec’y M. S. 
Stirbling. 

Fairfield Loan & Trust Co., 1898.—Winnsboro, 
Fairfield County.—Pres. T. W. Lauderdale; Sec’y 
and Treas. T. K. Elliott. 





SOUTH DAKOTA. 


Hamlin County Loan & Trust Co., 1902.—Cas- 
tlewood, Hamlin Co.—Pres. A. J. Preston; Sec’y 
A. L. Curtis. 
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Black Hills Trust & Savings Bank Co., 1903.— 
Deadwood, Lawrence County.—Pres. M. J. Gallup; 


Cash. F. M. Brooder. 
Richards’ Trust Co., 1887. — Huron, Beadle 
Sree. R. O. Richards; Sec’y C. M. Mc- 
vaine. 


c Surety Trust & Loan Co., 1904.—Huron, Beadle 
ounty. 

Foote Trust Co., 1903.—Kimball, Brule County. 

Chicago Loan & Trust Co., 1904.—Pierre. 

Fidelity Trust Co., 1904.—Pierre. 

Centrai Banking & Trust Co., 1900. — Sioux 
Falls, Minnehaha County.—Pres. H. H. Natwick; 
Cash. C. G. Leyse. 

The State Banking & Trust Co., 1891.—Sioux 
Falls, Minnehaha County.—Pres. W. C. Hollister; 
Cash. F. H. Hollister. 

Equitable Loan & Trust Co., 1891.—Volga, 
Brookings County.—Pres. C. W. Smith; Sec’y 
TENNESSEE. 


Louis A. Gray. 

The Ashland City Bank & Trust Co., 1901.— 
Ashland City, Cheatham County.—Pres. T. J. Ad- 
kisson; Cash. P. P. Pickard. 

Pickett County Bank & Trust Co., 1904.—Bryds- 
town.—Pres. L. B. Robbins; Cash. G. A. Smith. 

Citizens’ Bank & Trust Co., 1889.—UChattunvoga, 
Hamilton County.—Pres. G. N. Henson; Sec’y 
Herbert Bushnell. 

Chattanooga Trust Co., 1903. — Chattanooga, 
Hamilton County. 

Hamilton Trust & Savings Bank, 1889.—Chatta- 
nooga, Hamilton County.—Pres. T. R. Preston; 
Cash. C. M. Preston. a 

Mechanics’ Bank & Trust Co., 1903.—Chatta- 
nooga, Hamilton County. — Pres. B. L. Talley; 
Cash. J. W. Eastman. 

Security Bank & Trust Co., 1903.—Chattanooga, 
Hamilton County.—Pres. D. E. Clarke; Sec’y R. 
A. Lowry. 

Union Bank & Trust Co., 1891.—Chattanooga, 
Hamilton County.—Pres. Sam. Prescott; Cash. F. 
F. Smith. 

Clarksville Trust & Banking Co., 1894.—Clarks- 
ville, Montgomery County.—Pres. H. C. Merritt: 
Sec’y and Treas. C. B. Lyle. 

Covington Savings Bank & Trust Co., 1904.— 
Covington. , 

The Dayton Bank & Trust Co., 1894.—Dayton, 
Rhea County.—Pres. J. N. Sullivan; Sec’y J. 'T. 


Dean. 

Dickson Bank & Trust Co., 1890. — Dickson, 
Dickson County.—Pres. W. B. Leech; Cash. W. H. 
McMurry. 

Dover Bank & Trust Co., 1903.—Dover, Stewart 
, - eiiiataaaaaa W. M. Brandon; Cash. T. J. Bran- 

on. 

Williamson County Bank & Trust Co., 1890. 














Franklin, Williamson County.—Pres. James W. 
Harrison; Cash. FE. B. Campbell. 
Gates Banking & Trust Co., 1904.—Gates. 





Citizens’ Trust Co., 1903.—Gettsbure. 

People’s Savings Bank & Trust Co., 1904.— 
Halls, Lauderdale County. 

Union Bank & Trust Co., 1903.—Jackson, Mad- 
ison County.—Pres. J. E. Edenton; Cash. I. B 
Tigrett. 

Marion County Banking & Trust Co., 1904.— 
Jasper, Marion County.—Pres. S. H. Alexander; 
Cash. A. L. Sparks. 

State Bank & Trust Co., 1902. 





Jellico, Camp- 


bell] County.—Pres. H. K. Tramell; Cash. J. T. 
Moore. 

The Banking & Trust Co., 1886. — Jonesboro, 
Washington County. — Pres. S. J. Kirkpatrick; 


Cash. J. M. Fink. 

Kingston Bank & Trust Co., 1889.—Kingston, 
Roane County.—Pres. J. G. Crumbliss; Cash. S. 
M. French. 

EKnox County Bank & Trust Co., 1890.—Knox- 
ville, Knox County.—Pres. H. A. DePue; Cash. 
Charlton Karns. 

Lawrence Bank & Trust Co., 1889.—Lawrence- 
burgh, Lawrence County.—Pres. R. M. Harvey: 
Cash. J. M. Gilmore. 

Lynnville Bank & Trust Co., 1889.—Lynnville, 
— Countv.—Pres. John W. Fray; Cash. E. O 

ate. 

American Savings Bank & Trust Co., 1901. — 
416 1-2 Main St., Memphis.—Pres. Abe Goodman; 
Cash. Dwight M. Armstrong. 
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Bankers’ Trust Co., 1904.—-Memphis. 

Chickasaw Savings Bank & Trust Co., 1903. — 
Porter Building, Memphis.—Pres. W. B. Rogers; 
Cash. W. H. Grider, Jr. 

Germania Savings Bank & Trust Co., 1903.—117 
Madison St., Memphis.—Pres. Harry Cohn; Cash. 
Albert Miller. 

Home Finance & Trust Co., 1902.—41 Madison 
St., Memphis.—Pres. J. W. Keyes; Cash. Felix T. 
Pope. 

The Manhattan Savings Bank & Trust Co., 1885. 
—293 Main St., Memphis.—Pres. H. Morris; Cash. 
James Nathan. 





Memphis Trust Co., 1891. — 42 Madison St., 
Memphis.—Pres. John T. Forgason; Cash. W. R. 
Stewart. 

People’s Savings Bank & Trust Co., 1899.—3 


Madison St., Memphis.—Pres. Thomas Wellford; 
Sec’y and Treas. J. H. Smith. 

Slater Bank & Trust Co., 1898.—Memphis, Shel- 
by County.—Pres. J. H. Slater. 

Tennessee Trust Co., 1903.—39 Madison St. 
Memphis.—Pres. John R. Pepper; Cash. J. . 
Ottinger. 

Union Savings Bank & Trust Co., 1895.—14 Mad- 
ison St., Memphis.—Pres. C. W. Schulte; Cash. 
Noland Fontaine, Jr. 

Mechanics’ Savings Bank & Trust Co., 1904.— 
Main and Calhoun Sts., Memphis.—Pres. W._M. 
Kennedy: Cash. A. Y. Allen. 

North Memphis Savings Bank & Trust Co., 1904. 
—Memphis, Shelby County.—Capital stock, $50,- 


000. 

Mumford Savings Bank & Trust Co., 1904.— 
Mumford. 

Johnson’s Dime Savings Bank & Trust Co., 1903. 
—Nashville, Davidson County.—Pres. Charles G. 
Johnson; Cash. Gilbert Carter. 


Nashville Trust Co., 1889.—Nashville, David- 
son County.—Pres. Joseph H. Thompson; Sec’y 
G. H. Ewin. 

Security Savings Bank & Trust Co., 1904.— 


Nashville, Davidson County.—Capital stock, $50,- 


000. 

State Trust Co.. 1904.—Nashville, Davidson 
County.—Pres. Edgar Magness: Cash. John C. 
Adamson. Capital stock, $100,000. 

Union Bank & Trust Co., 1891.—Nashville. Da- 
vidson County.—Pres. Edgar Jones; Cash. Wat- 
kins Crockett. 

Farmers’ Trust Co., 1904.—Nashville, Davidson 
County. 

Commercial Bank & Trust Co., 1889.—Pulaski, 
ee L. E. Abernathy; Cash. D. L. 
Eslick. 

Union Bank & Trust Co., 1903.—Pulaski. Giles 
County.—Pres. J. D. Pullem; Cash. John M. Har- 


wood. 

Union Bank & Trust Co., 1904.—Pulaski, Giles 
County.—Capital stock, $60,000. 

Ripley Savings Bank & Trust Co., 1903.—Rip- 
ley, Lauderdale County. — Pres. W. R. Miller; 
Sec’y G. M. Partee. 

Rockwood Bank & Trust Co., 1904.—Rockwood, 
Roane County. 

Robertson County Bank & Trust Co., 1899. — 
Springfield, Robertson County. Pres. J. W. 
Brown; Cash. Charles E. Bell. 

Union City Banking & Trust Co., 1903.—Union 
City, Obion County.—Pres. R. P. Whitesell; Cash. 
Floyd Moore. 

West Nashville Bank & Trust Co., 1903.—West 
Nashville, Davidson County. 


TEXAS. 


Abilene Trust Co., 1901.—Abilene, Taylor Coun- 
ty.—Pres. F. W. James; Sec’y and Treas. Henry 


James. 

The Continental Bank & Trust Co., 1904.— 
Anna. 

Southwest Bond & Trust Co., 1904.—Austin. 

Texas Trust Co., 1894.—Austin, Travis County. 
—Pres. W. C. Belcher; Treas. F. W. Carothers. 

Beaumont Trust Co., 1901.—Beaumont, Jeffer- 
son County.—Pres. S. W. Thompson; Sec’y Hor- 
ace H. Laney. 

Park Bank & Trust Co., 1903.—Beaumont, Jef- 


ferson County.—Pres. J. F. Keith; Cash. Thomas 
Brown. 


Wie 
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Texas Trust Co. of Beaumont, 1903.—Beaumont, 
Jefferson County.—Pres. Lewis H. Scurlock; 
Sec’y Robert S. Waite. 

Belton Trust & Loan Co., 1904.—Belton, Bell 
County.—Capital stock, $24,000. 

Continental Bank & Trust Co., 1903. — Blue 
Ridge, Collin County. 

Cleburne Loan & Trust Co., 1902.—Cleburne, 
Johnson County.—Pres. A. C. Barber; Sec’y C. B. 
Stratton. 

City Loan & Trust Co., 1904.—Dallas.—Pres. 
John A. Bannard; Cash. F. R. Malone. 

Continental Trust & Guaranty Co., 1904.—Dal- 
las, Dallas County.—Capital stock, $10,000. 

Douglas-Jackson Loan & Trust Co., 1904.—Dal- 
las. 

Guaranty Loan & Trust Co., 1904.—Dallas, Dal- 
las County.—Capital stock, $80,000. 

Southwestern Loan & Trust Co., 1903.—Dallas, 
Dallas County. 

Texas Savings & Trust Co., 1897.—Dallas, Dal- 
as County.—Pres. Webster Snyder; Sec’y J. B. 
Oldham. 

Trinity Valley Trust Co., 1903.—Dallas, Dallas 
County.—Pres. L. M. Dabney; Sec’y J. A. Gulick. 

Trust Co. of Dallas, 1903.—Dallas, Dallas Coun- 
ty.—Pres. H.*A. Kahler; Sec’y W. R. Styron. 

Washington Trust Co., 1904.—Dallas. 

Western Bank & Trust Co., 1903.—Dallas, Dallas 
County.—Pres. Fred Fleming; Sec’y A. Temple- 
ton. 

Denison Trust Co., 1902.—Denison, Grayson 
es J. B. McDougall; Sec’y S. P. An- 
cker. 

Guaranty Trust Co., 1902.—El Paso, El Paso 
County.—Fres. J. Geo. Hilzinger; Sec’y and Treas. 
B. Ordensteiner. 

Central Loan & Trust Co., 1894.—Fort Worth, 
Tarrant County.—Pres. Benjamin Tillar; Sec’y J. 
M. Logan. 

Continental Bank & Trust Co., 1903.—Fort 
Worth, Tarrant County.—Pres. J. G. Wilkinson; 
Cash. A. M. Young. 

Fort Worth Trust Co., 1904.—Fort Worth. 

Hunter-Fhelan Savings & Trust Co., 1901.—Fort 
Worth, Tarrant County.—Pres. Otho S. Houston; 
Sec’y W. L. Smallwood. 

State National Loan & Trust Co., 1897.—Fort 
Worth, Tarrant County.—Pres. Everett Wagner; 
Sec’y H. F. Hackedom. 

Texas State Trust Co., 1904.—Fort Worth. 

City Loan & fTrust Co., 1900.—Gainesville, 
Cooke County.—Pres. E. B. Blanton; Sec’y J. W. 
Blanton. 

American National Insurance & Trust Co., 1904. 
aa W. L. Moody, Jr.; Sec’y James 

- Quin. 

The Galveston Trust & Safe Deposit Co., 1897.— 
Galveston, Galveston County.—Pres. W. B. Wal- 
lis; Sec’y Henry Schroeder. 

Texas Bank & Trust Co., 1874.—Galveston, Gal- 
veston County.—Pres. I. H. Kempner; Cash. J. T. 
McCarthy. 

Texas Guarantee & Trust Co., 1900.—Galves- 
ton, Galveston County.—Pres. J. E. Wallis; Sec’y 
J. P. Alvy. 

American National Insurance & Trust Co., 1903. 
—Houston, Harris County.—Pres. J. B. Cochran. 

Houston Land & Trust Co., 1889.—Houston, 
Harris County.—Pres. O. L. Cochran; Sec’y and 
Treas. P. B. Timpson. 

Southern Trust Co., 1904.—Houston. 

Kaufman County Loan & Trust Co., 1901.— 
Kaufman, Kaufman County.—Pres. J. H. Phillips; 
Sec’y and Treas. G. W. Kelly. 

Continental Bank & Trust Co., 1904.—Krum. 

Central Texas Loan & Trust Co., 1897.—Lam- 
pusas, Lampasas County.—Pres. J. F. Skinner; 
Sec’y and Treas. J. F. White. 

Lockhart Loan & Trust Co., 1903.—Lockhart, 
Culdwell County.—Pres. E. B. Coopwood; Sec’y 
and Treas. M. C. Kelley. 

Mart Loan & Trust Co., 1903.—Mart, Lennon 
County. 

Continental Bank & Trust Co., 1904.—Quinlan, 
Hunt County. 

Continental Bank & Trust Co., 1903.—Rising 
Star, Texas. 
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Chandler Loan & Trust Co., 1900.—San Antonio, 
Bexar County.—Pres. E. B. Chandler; Sec’y G. 
A. Franklin. 

The San Antonio Loan & Trust Co., 1901.— 
San Antonio, Bexar County.—Pres. George W. 
Brackenridge: Sec’y George B. Taliaferro. 

U. S. Mortgage & Trust Co., 1903.—San An- 
tonio, Bexar Count. 

Wester Savings & Loan Co., 1903.—San An- 
tonio, Bexar County.—Pres. R. W. Wester; Sec’y 
J. D. Cockrell. 

Continental Bank & Trust Co., 1903.—Tolar, 
Hood County.—Cash. K. Roach. 

Venus Loan & Trust Co., 1903.—Venus, John- 
son County. 

Ellis County Loan & Trust Co., 1901.—Waxa- 
hachie, Ellis County.—Pres. J. J. McQuatters; 
Sec’y P. H. Wilson. 

Texas Title & Trust Co., 1903.—Waxahachie, 
Ellis County.—Pres. R. G. Phillips; Sec’y and 
Treas. E. P. Hawkins. 


UTAH. 

Home Trust & Savings Co., 1901.—6 West First 
South St., Salt Lake City.—Pres. Glen Miller; 
Sec’y K. D. Hardy. 

Utah Savings & Trust Co., 1885.—Salt Lake 
City, Salt Lake County.—Pres. W. S. McCor- 
mick; Sec’y S. H. Lynch. 

Zion’s Savings Bank & Trust Co., 1873.—Salt 
Lake City, Salt Lake County.—Pres. Joseph F. 
Smith; Sec’y George M. Cannon. 


VERMONT. 

Barre Savings Bank & Trust Co., 1893.—Barre, 
Washington County—Pres. J. Henry Jackson; 
Treas. F. G. Howland. 

Granite Savings Bank & Trust Co., 1885.— 
Barre, Washington County.—Pres. John Trow; 
Treas. H. G. Woodruff. 

Bellows Falls Trust Co., 1902.—Bellows Falls, 
Windham County.—Pres. Edward L. Walker; 
Treas. Albert Chandler. 

The Burlington Trust Co., 1882.—Burlington, 
Chittenden County.—Pres. Edward Wells; Treas. 
H. L. Ward. 

The Farmers’ & Mechanics’ Savings Institu- 
tion & Trust Co., 1873.—Burlington, Chittenden 
County.—Pres. C. W. Woodhouse; Treas. L. E. 
Woodhouse. 
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TRUST COMPANIES 





The Leading Trust Company of Indiana 


The UNION 
TRUST CoO. 


of Indianapolis, Ind. 


Capital, - $600,000 
Surplus, - - $300,000 


JoHN H. Houuipay, President 
CHARLES S. McBRIDE, Secretary 


Executes All Manner of Trusts 





THE OHIO TRUST COMPANY 


COLUMBUS, OHIO 
Capital -. - . : $500,000.00 
Surplus and andivided profits $175,000.00 
Deposits’ - : - $2,200.000.00 


A General Financial aud Trust Company business 
transacted. 
DIRECTORS : 
GEORGE W. BRIGHT O. A. MILLER 
CARL J. HOSTER R. E. SHELDON 
THEO. S. HUNTINGTON GEORGE T. SPAHR 
J. A. JEFFREY E. K. STEWART 
EDWARD JOHNSON J. F. STONE 
W. Guy JONES GEORGE C. URLIN 
FRED LAZARUS JOHN L. VANCE, JR. 
K. D. Woop 


The ‘‘MOODY’’ Financial Publications 


Moody’s Manual of Corporation Securities—tIssued annually. Standard Finan- 
cial Reference Book of the Corporations of the United States. 1904 Edition now ready. 
Per copy, in cloth, $10.00; in leather, $12.00. Complete sets, in cloth, $35.00. 

Moody’s Coupon and Dividend Register—aAn alphabetically arranged Directory 
showing the places of payment of the Coupons and Dividends, with ‘addresses and trans- 
fer offices, of American investment securities. Second annual edition. Per copy, in 
flexible leather, $5.00. 

The Truth About the Trusts—A description and analysis of the American Trust 
movement. By JoHN Moopy. Per copy, $5.00 net. Popular edition, $2.00 per copy. 
Add 28 cents for postage. 


Banking Publicity—A Manual on the Art of Advertising the Business of Financial 
Institutions. By Francois R. Morison, Per copy, $4.00 net. 


The Art of Wise Investing—By Joun Moopy. Price, per copy, $1.00; by mail, $1.05. 


Moody’s Classified Investments— A Manual of information for Bankers, Bond Dealers, 
Investors, and Financial Institutions. (In preparation.) Bound in blue pliable Leather. 
Price per copy, $10.00 net. 











Write to 


TRUST COMPANIES PUBLISHING ASSOCIATION 
43 Cedar St. NEW YORK CITY 
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The Leading Trust Company of Indiana 


The UNION 
TRUST Co. 


of Indianapolis, Ind. 


Capital, : $600,000 
Surplus, - - $300,000 


JonN H. Houuipay, President 
CHARLES 8S. McBRIDE, Secretary 


Executes All Manner of Trusts 


THE OHIO TRUST COMPANY 


COLUMBUS, OHIO 
Capital -. - - : $500,000.00 
Surplus and andivided profits $175,000.00 
Deposits - : - $2,200.000.00 
A General Financial and Trust Company business 
transacted. 
DIRECTORS : 


GEORGE W. BRIGHT O. A. MILLER 

CARL J. HOSTER R. E. SHELDON 

THEO. S. HUNTINGTON GEORGE T. SPAHR 

J. A. JEFFREY E. K. STEWART 

EDWARD JOHNSON J. F. STONE 

W. Guy JONES GEORGE C. URLIN 

FRED LAZARUS JOHN L. VANCE, JR. 
K. D. Woop 


The ‘“‘MOODY’’ Financial Publications 


Moody’s Manual of Corporation Securities—issued annually. Standard Finan- 
cial Reference Book of the Corporations of the United States. 1904 Edition now ready. 
Per copy, in cloth, $10.00; in leather, $12.00. Complete sets, in cloth, $35.00. 


Moody’s Coupon and Dividend Register—An alphabetically arranged Directory 
showing the places of payment of the Coupons and Dividends, with ‘addresses and trans- 
fer offices, of American investment securities. Second annual edition. Per copy, in 
flexible leather, $5.00. 


The Truth About the Trusts—aA description and analysis of the American Trust 
movement. By JoHN Moopy. Per copy, $5.00 net. Popular edition, $2.00 per copy. 
Add 28 cents for postage. . 

Banking Publicity—A Manual on the Art of Advertising the Business of Financial 
Institutions. By FRaNcIS R. Morison, Per copy, $4.00 net. 


The Art of Wise Investing—By JOHN Moopy. Price, per copy, $1.00; by mail, $1.05. 


Moody’s Classified Investments— A Manual of information for Bankers, Bond Dealers, 
Investors, and Financial Institutions. (In preparation.) Bound in blue pliable Leather. 
Price per copy, $10.00 net. 








Write to 


TRUST COMPANIES PUBLISHING ASSOCIATION 
43 Cedar St. NEW YORK CITY 
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COLONIAL TRUST 
COMPANY 


ST. PAUL BUILDING 
TWO-TWENTY-TWO BROADWAY, NEW YORK 


Capital, Surplus and Undivided Profits 
$2,500,000 


Legal Depositary for Court and Trust Funds 


Transacts a General Trust Business 


ACTS AS EXECUTOR, GUARDIAN AND ADMINISTRATOR 


ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK, AND ON CERTIFICATES OF DEPOSIT 


ACTS AS TRUSTEE FOR RAILROAD 
AND OTHER MORTGAGES 


Transacts a General Banking Business 


-- OFFICERS... 


JOHN E. BORNE, President 
RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 
PHILIP S. BABCOCK, 
ARPAD S. GROSSMANN, Treasurer EDMUND L. JUDSON, Secretary 
JOSEPH N. BABCOOK, Trust Officer 


« TRUSTEES... 


HeEnby O. HavEMEYER, President American Sugar Refin- L. 0. Dessar, Attorney-at-Law 
Oo. Henry N. WHITNEY, H. N. Whitney & Sons, Bankers 
Anson R. FLOWER, Flower & Co., Bankers VERNON H. Brown, Cunard Steamship Co. 
Wm. T. WARDWELL, Standard Oil Company THEO, W. MYERs, Ex-Comptroller, City. of New York 
LowEtu M. Parmer, Railroads and Transportation Gro. WABREN SurrH, Capitalist 
Joun E. Borne, President RICHARD DELAFIELD, President, National Park Bank, 
erat KONE, Knauth, Nachod.& Kiihne, Bankers N.Y. 
Corp Myer, Real Estate and Manufacturing JaMEs W. Taprrn, Vice-President 
PERRY BELMONT, New York Guo. W. QUINTARD, Quintard Iron Works 
Dante O'Day, Vice-President National Transit Co, Gro. Epwakrp Ipz, President, Home Life Insurance 
Sera M. MruuiKcen, Dry Goods Commission oe 
FRank OURTIss, President Sixth Avenue Railroad Co. STEPHEN PEABopy, New York. 


Vice-Presidents 








Guaranty Trust Co. of New York 


Mutual Life Building, 28 Nassau Street. 
LONDON OFFICE, 33 LOMBARD STREET, E.C. 


Depositary of the Government of the Philippine Islands. 


Capital, $2,000,000 Surplus, $5,000,000 
— Deposits, $59,316, 128.43 


INTEREST PAID ON CHEQUE ACCOUNTS AND ON 
CERTIFICATES OF DEPOSIT. 


Acts as Registrar and Transfer Agent; as Trustee for Corpora- 
tions, Firms and Individuals; and as Cuardian, Executor 
and Administrator. Takes entire charge of Real 
and Personal Estates. 


TRAVELERS’ LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE 
WORLD, AND COMMERCIAL LETTERS OF CREDIT ISSUED. 


DRAFTS onall parts of Great Britain, France, Germany, China and Philippines 
BOUCHT and SOLD. 


OFFICERS: 
. 
JOHN W. CASTLES, President. 
OSCAB L. GUBELMAN, Vice-President. WM. 0. EDWARDS, Treasurer. 
MAX MAY, Manager Foreign Department, F.C. HARRIMAN, Assistant Treasurer. 
E. C. HEBBARD, fooretary. R. C. NEWTON, Trust Officer. 
DIRECTORS: 
Walter G. Oakman, Chairman. 
George F. Baker, F, H. Harriman, Adrian Iselin, Jr., Oscar G. Murray, 
George 8, Bowdoin, G. 0. Haven, James N. Jarvie, Norman B. Ream, 
Frederic Cromwell, Edwin Hawley, Augustus D. Juilliard, Daniel G. Reid, 
John W. Castles, R. Somers Hayes, Richard A. McCurdy, Henry H. Rogers, 
Walter R. Gillette, Charles R. Henderson, Levi P. Morton, James Speyer, 
Harry Payne Whitney, Frederick W. Vanderbilt, H, McK. Twombly, 


London Committee: 
ARTHUR J. FRASER, Chairman; DONALD C. HALDEMAN, JAMES TYHURST. 
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